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NEW YORK EXCHANGL.

Market Strong, with Indications
of Further Advance.

Tobacco Gains Nearly Five Points,

Northern Pacific Advances Three
Points.

——

GRANGERS STRONG.

New York, Sept. 15.

The market closes very firm and
" many of the stocks show a large ad-
vance. Tobacco advanced 5 points,
Northern Pacific Common 3; the rest
of the list made gains from } to } per
cent. Sugar was very active, it
opened at 127}, sold down to 126}, re-
acted to 128%, rell again to 127§, and
closed at 1287.

The money question did not influ-
ence the market much, the feeling
being that any changes would only
be temporary, and on any advance
in rates money would flow in freely
from other parts of the country.

MORNING OPINION.

New York, Sept. 15.

An improved tone was clearly dis-
cernable in Wall Street yesterday,
with regard to the monetary situa-
tion, and on this account the prices
of securities were greatly better.

Fear of actual monetary stringency
has passed away, and a more reason-
able judgment is taken of the whole
situation. No relapse to excessive
ease is expected by the more exper-
ienced bankers, and it is even con-
sidered possible that there may be a
few occasions, in the course of the
next thirty days, when rates will, on
rally touch 5 p.c. again.

Nothing in th way ofa flurry,
however, is considered probable.

The payments on occount of the
government 3 p.c. loans, are nearly
completed, and the remaining work
to be done will be rendered easier by
the fact that every financier has been
working to lighten the task of the
prospect of future trade improve-
ment.

We refer, of course, to the move-
ment of the railroads ; this source of
increased earnings lies ah ad of the
transportation lines, in conjunction
with the probable couatinuance of
prosperity, based upon purely do-
mestic conditions.

It is needless to reiterate the state-
ment that by adopting scientific me-
thods of economy, expending money
liberally to improve road-beds,equip-
ment, and all other physical parts,
and by conservatism in dividend dis-
tribution, which has built up their
money supplies, the railroads of this
country were never before able to
reap the full benefits of larger busi-
ness, than they are to-day.

MARKET STRENGTHENING.

During the morning the volume of
Commission House selling induced
quite a little short selling by the
traders, and the anaouncement of
gold imports, met with covering
from three sources.

Yesterday afternoon, loans were
recorded as low as 2 per cent., but
this was probably largely for effect.

The strength of the general market,
in the face of a sharp breakin Sugar,
may be taken as indicative of a
better feeling in speculative circles
generally. The market has had a
reaction, and the present level of
prices is much safer than it was two
weeks ugo.

MONEY MARKET.

The strength of our market yester-
day was largely brought about by
the easing off of the money rates,
and news that Lazard Freres were to
receive $!,600,000 in gold. This
makes about $5,000,000 received by
thattﬁrm during the present move-
ment.

LONDON MARKET.

The strength of our market yester-
day afternoon, has met with fair re-
sponse in London. New York Cen-
tral shews a decrease of {, but all
other active issues are better, ad-
vances ranging from § to 4.
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NEW YORK STOCK MARKET.

September 15, 1898.

~CLOSING PRICES FROM SEP. 8 TO 14.—
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American Sugar ......... 138§ 136§ 137 136}
American Sugar pfd.... ..o el el
Am. Spirits Mg Co ... ..o v dnene s
Am. Spirits Mfg Co pfd ...... oooen iieen - s
Am. Tobacco xd 2 p.c.. 139 137% 143} 145%
American Tobaceo pfd.. ...coo ciivie wieeer ceinne
Atch By &S e i avvie i 6. §33 @ Soes B
Atch T. & S. Fe pfd ... 353 347 343 34}
Baltimore & Ohio ...oceve i 834 e W%,
Bay State Gas ... ... T B
Brooklyn Rap. Tran..... 63 63 63} 80}
C.C.C & Stb.iueeiines 418 41} 41§  40f
Canadian Pacific..ceeees " Liimed “iers  Tiiaee
Canada Southern......... 53% 53} 53§ 52% )
Chesapeake & Ohio ...... 994 .03l 981 -99f 93k . RIL U DBR - ieeioenesss ivaass
Chicago B. & Q. uviveennns 116 115% 1154 114 113} 1143 t1156% f116  114f 11563
Chicago Mil. & 8t. P.... 110 1093 109% 109% 108} 1095 110 110§ 109} 110§
Chi. Mil. & St. P.pfd... ...... ...ee IR S AR SRR 7. - PR e S SR e NS e T
Chicago R. I. & Pacific. 103} 102% 103} 102% 101% 103 163§ 104 103} 104
Chicago & Northwest ... 133 181§ 132} 131} 130} 1313 132 132} 132 132}
Chic. & Northwest PId.. ...ooo coiiid e ciidis ciesar sessssseniie airess eseens sesees
Consolidated Gas ........ 874 AR e 1838 182 181 ...... 182 182 182
Delaware & HudS0N.ess  hueees  habess  coisdsl | saases  sesess  sssker aisee aieeie sesees  seseus
Dell TACK: & IVEBEEIN:ci  cicsve  seeass wevess sessshi esswss, sseevs ssaeen . Lulsgs’ . sesesy  vesses
BT Bt sty (kt s sd o orduen,  Tablius s §avdhd | NeRuurs. Useihe, i iooWn bk, | WRIASREL Hereatl answs ‘vibewwe | Mafees
General Electric, ......... 44 44} 434 433 43F3 46 ... 46} 45 46}
Ilinois Central ............ 1128 1128 1124 ... 112 eIk Rl TR 113
Laclede Gas...... ce.oeeees B T A A I s S snse’ PNPMA e atwes  [winesv. o avbioss
T SR OTO it ot bisanettr s stnsn Faossns deatlesh sl M nTe ol hbetar, rdtssash. TRINGRISciie ey ' vanaea g Clssvebe
LOiSVIlle. .....oveemseenoacs 578 573 574 56F 564 563 b57F 573 568 578
Manhattan conue.......... 963 963 96} Y61 94 96% 97 973 968 971 |
Met. Street Ry: Co...... 156 15683 168§ 157 152 1564 156§ 156 154} 156%
Michigan Central....ccee  cecees  wueies oo aiiess sesas sesses steteraieee eeeees seeess
MABSONTY AN MEILOX sds wanasd seinon ewsdas onasensl sassns, loeidvd | laiowsdt avite wevhesys oo
Missouri Kan. & T. pfd 34% 33% ...... 33 83 33 ..... 83} '33F 33}
Missouri Pacific 343 33} 33} 33% 824 324 33 33y 32% 38}
Nat. Leéad. ivsere Wy ivves) PRV ERloveva el Til s e R LT avass | STTeel | svegah
Nat. Lead pfd cueseeveees 35§ 86} 85 . 944 34 '8¢ .. 85} 85} 35}
New Jersey Central...... ...... 90 i 894 89% 89% ...... 90 90 90
New York Central....... 1174 116§ 1173 117} 1164 117 *1163 116§ 116 116}
Northern Pacific ......... 38} 38 38 374 374 38 39 41 39 - 41%
Northern Pacific pfd ... 774 76% 774 76§ 76% 7% 778 78; 778 8%
N R TNE T 803189 L 80 793 80 ... 81} 80§ 81}
Oregon Rail. and Navi.. ..oee oieer piviee eend’ ciiiin aneens asieenvesnes aiesas e
Pacific Mail cvovereessosess 34 .83 328 32 ... 3 U 333 382} 333
Peo. Gas L. & Coke Co. 104} 104 104 1033 103f 105 . 10563 106f 105% 106§
Prlinaan Palite Car €Ot | ceares: . siscori, »ssiasas mblssser. wustpis?, Toageint |/ guest s Bossor "thoesast | isese
Reading.....ccoovevenninias e B B S L 18 iy AT 18% 18% 181
Southern Pacific.......... 34% 34} 34} 33% 33% 383%f ... 34%  34% 34§
R eXas PAOTC <t S it inps odv ] Redias] Ipwalal jyilslssass Eqnava, foiedvellilueddmet dueskeal i ssonntads «sdase
Tenn. Coal & Iron ...... 29} 28% 29} 28% 273 28 283 29 28% 29
AP AVONTIE T R oties 7 wassosl aebuka. = ganoss 1 hases  abensbic Cxbeviul | wpsbosis isloavis(oipguns s s Suves
Union" Pacific......civuevee 324 - 81% 30} 208 29F 30 32f ‘8317 321 32
Union Pacific pfd........ 654 64% 643 63%F 63% 64§ 651 668 656} 661
V.S Rubhber ... .4 42 405 42 413 40§ 41% 433 46 43%  45%
U. S.,Rubber pfd...ccc..  .ouuee J0D: 2 ivd iy eris ihvisy 1023 103, . sver ssnans 104%
U. 8. Leather pfd ....... 704 '69F 70} 69% 69§ 69¢ t68% < 69§ 68% 69}
Wabash....... o B R o R Y iy L Ry oY AR RS e
Wabash pfd . 217 20§ 208§ 20% 20} 20% 21} 213 2AP 21
W. U. Telegray 93% 935 92f 92f 92% | 92% ... 93¢ 93 = 933

,~—-T0-DAY’S PRICES——
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CHICAGO MARKET.

FROM OUR SPECIAL CORRESPONDENT.

September 15, 1898.

———CLOSING PRICES SEPT. 9 70 14,——— — —T0-DAY’S PRICES, —————
9 10 12 13 (3 Opening. Highest. Lowest. Closing.
Wheat—
Sept 637A 623 63%B 64 643~  65}-% 67 -  65}- 663A
Dec..e... 62 B 61-3 6138  623}a  62%3a 63-3% 633- 63 - 63tA
May..... 64} 63}1— 633 64-% 64}A - 643-5 654- 643- 644
Corn-—
Sept ... 30% 3038 29i-30 294B 29iB 29§— 293- 293- 2944
Dec..... 30§B 30%A 30A 293IB 2933 2948-§  293% 2943 2048
May.:... 33} 32334 32}1A 314B 31} 31§44+ 314§ 3131 3118
Qats—
Septeeee 203 20 - 203- 208 2083 20- 21.- 20%- 20%-
DecC...--+ 20 194- 19-{B 20 20-% 204- 201§~ 20%- 204B
May.o 224 2131~ 22 22 22-1 223- 224~ 22-% 224 A
Pork—
Sept 8 47 8 45 8 45 8 656N 865  ...... 8 37- 8 37 8 37
Dec. 8 57 8 55 8 55 8 65 8 62 8 57- 8 57- 8 47 8 47-50
Lard—
Septie-. 4 90 4 85- 4 87- 490 490 4 87 4 77- 4 77- 4 77
Dec.....- 4 95 4 92A 4 92- 495 497 4 92- 4 92- 4 80- 4 82
Sht ribs—
Sept ... 5 22 5 27 4 32 4:36N 4 8.7 . ads 5380 630 5 30
Dec....: 475 4 75 4 75 485 485 o 4 77 4 76~ 475
Puts and Calls for Sept. 16 :
Wheat, Dec. Calls..cicveereensreinnnn633F  Puts.coceene

Corn; Dee. Calls....cec.. 294-

Puts...
Curb, Dec. Wheat ......cccccoseseressossissessossorns

.....................................................

MR. KEENE’S INFLUENCE ON
MARKET OPERATIONS.

It would be interesting to know in
what position Mr. Keene stands to
the present market. 'A well-known
Wall Street broker announces ‘au-
thoritively that Mr. Keene is strong-
ly bullish, and that if a complete in-
terview could be obtained from him
for publication,it would advance the
market several points.

At the same time Mr. Keene has
been for several days, and is now,
credited as selling stocks actively
and in long lines, which is searcely
consonant with an extremely bullish
attitude.

Mr. Keene has been an active oper-
ator in the stock market for many
years, and it is improbable that his
altrinsic proclivities prevent, him
from turning good profits in the
direction of his own pocket-book. l

The chances are, at present, that
after he has had abundantopportun-
ity to purchase at low figures, the )
stocks that he unloaded at the quo-

tations of ten days ago, he will con-
sent to be interviewed as a fierce
bull, which will undoubtedly cor-
rectly state his position then. Mean-
while his sileuce is eloquent.

SUGAR.

There is ho abatement in the Bear
talk on Sugar, and the short interest
is very large. While sugar looks as
if it were booked for lower prices, it
is always dangerous to have too
much company in »ne’s operations
and the shorts may get a squeeze.

NORTHERN PACIFIC.

The controversy over the net earn-
ings of the Northern Pacific for the
past year, which seems to be practi-
cally settled in the company’s favor,
has raised.anew the whole question
of the ratio of opera ing expenses to
gross earnings.

A comparison of the average per-

Le Rol. .. ...8%7.00 Old Ironsides,...30¢
War Eagle... 2.93 Knob Hill._, ..... 22c
Centre Star.., 4.00 City of Paris.....25¢

The first list had no better showing at the same
stage of development than the second. Keen
your eye on the second list for great advance in
values. Ask your broker regarding same, or tele-
phone Main 2071,

A. L. WHITE & CO,,

TELEPHONE MAIN 2971. 60 CANADA LIFE BUILDING.

UNION MUTUAL LIFE INS, CO.

Of Portland, Maine.
Established in Canada half a century.
Canadian Deposit, $585,000.00.

For rates and full particulars apply to
WALTER I. JOSEPH, Manager.
151 St. James, St,, Montreal,

Telephone Main 923.

McCUAIG, RYKERT & CO.
STOCKBROKERS,
Members Montreal Stock Exchange.

1759 Notre Dame St.

A special department f
Canadien Wit o MONTREAL

ATWATER & DUCLOS,

Advocates.
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,

MONTREAL.

HON. ALBERT W, ATWATER, Q.C., M.P.P,
Cuas. A, DucLos.

J. F. PIGGOTT,

AGENT
MINES AND MINING,

61 St. Francois Xavier Street,
MONTREAL.

BURNETT & (O,

STOCKBROKERS,
Members Montreal Stock Exchange,

#* 12 ST, SKCRAMENT STREET #

Correspondents in New York, Chicago
and London, England,

Telephone 2232.

L. J. FORGET, R, FORGET,

L. J. FORGET & €0,

STOCK BROKERS,
Members of Montreal Stock Exchange.

17x3 & 1715 Notre Dame Street,

MONTREAL,
P. 0. Box 398

HENRY C. SCOTT,
STOCKBROKER,
Member Montreal Stock Exchange.

87 St, Francois Xavier Street,

MONTREAL.
Telephone 700.

A. W. MORRIS,

79 8t. Francois Xavier Street,
MONTREAL.

FINANCIAL BROKER.

Telephone 15.

P, O. Box 1077.

MONTREAL OFFICE OF

ANDREW McKINNEY & (O,

Members of the New York Stock Exchange.

No. Il St. Sacrament Street
New York, 52 Broadway.

Direct private wire to New York.
7 Styles from $5.

KODAKS 5 inins

R. F. SMITH, 104 ST. FRANGOIS=XAVIER ST., MONTREAL.
KODAKS can be sent loaded for use, and returned
for finishing. YouU PRESS THE BUTTON, that's all,

BARLOW & CO.,

Stock Brokers,
(Members Montreal Stock Exchange.)
WESTERN LOAN AND TRUST BUILDING,

11 St. SACRAMENT ST,

TO SPORTSMEN.

Use “S. S."”" Smokeless Powder and
obtain best results.

Hand Loaded Shot Shells kept in stock
and loaded to order.

Smokeless Powder in 2 1b. and 1 Ib. canisters.

JOHN MARTIN, SONS & C0,,

455 St. Paul Street.

T R

centages of six prominent roa
Northern Paciﬁe,p Union Pacig:"
Atchison, Burlington, Sv. Paul, and
Great Northern for the past 10 years,
shows that the Great Northern leads
the list with an average of 54 per
ceut ; Northern Pacific follows with
66.5 per cent. Union Pacific 64.1 per
cent; St. Paul 64.3 per cent; Burling-
ton 67.3 per cent and Atchison almost
72 per cent,

Per centage of operation were
lowest in 1890, when thesix roads
named averaged 62 per cent.and the
highest in 1894. when the average
rose to 68 per cent.




