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BRITISH AMERICA ASSURANCE COY

FIFTY-FIFTH ANNUAL MEETING OF STOCKHOLDERS.

o ANNUAL REPORT, ETC.

05;2" fifty-fifth Annual Meeting of the Stockholders of this Company was held in the Company’s
chajy, * Front St,, on Wednesday, the 1sth inst., the Governor, Mr. John Morrison, occupfing the
L hn' Among the gentlemen present were : Hon. Wm. Ca: ley, Henry Fellatt, W. J. Macdonell, ‘Thos.
¢ Thew J°h:! GIV:;XlMton (New York), RI)' Y. Reid, Frank la)?'l\?' G. M. Kinghorn (Montreal), Robert

Dr, ) - Swith (New York), A. Myers, Chas. arren, john Stewart, Geo. Boyd, and
son.
he Secretary, Mr. G. E. RosINs, read the following
REPORT.
The

“dlhb'lbmmrs have the honour to submit their Annual Statement, showing the Company’s assets
I lities, and the result of the business for the year enoing 31 t December. . .
. angd them to be regretted that, owing to so many exceptionally large fires in the principal cities of Canada
United States, the fire business of the Company has not been as profitable as desired.
t Direy, e Ocean Marine business also shows a loss, and, as it always has been a precarious one, your
‘ 'I‘hu"s have decided to abandon that branch. .
[ Con Directo.s hope for more gratifying results during the ensuing year, as the business of the
) ) PAny was Dever in a more satisfactory condition. -
L . All of which is respectfully submitted.

Toronto, 15th February, 1888, -

J. Morrison, Governor.
G. E. RopIvs, Secretary.

STATEMENT OF ASSETS AND LIABILITIES FOR THE YEAK ENDING
DECEMBER 31sT, 1887.
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[, Uni Assets.

' BagedSttesbonds........... $413,175 00
E Rea) and other dividend p: ng investments . 465,352 37
: nm::';ete (C:ranlpany’s building) .... 90,000 0O

. Oon real estate 0 00
o Sbingpe *%e 66
f 491972 96
8,072 26
17,845 68
73,804 25
............................... 7,560 13
. . - $1,126,239 or
Capiza) Ligbilities. '
Kogers SWOCK .ovvviiernnnen, o $500,000 0o
« % under adjustment (fire) .. 76,300 81
3 ‘ (marine) 11,818 87
“nd No. 87 (balance). 3,122 12
'8s ... 17,500 oo
517,497 21
2 N $1,126,239 o1
¥ . Profit and Loss.
"‘!?356, d .. $463,262 86
76,300 81
. ) —— $539,563 67
- © losses, paid $90,075 48
A unsettled ....................... 11,818 87
; - —————— 101,804 35
% &"‘m!snons and all other charges 238,330 24
3 Rem ment and Local Taxes . 20,984 66
: Account (including taxes) 4,707 55
3 *eciation in investments 15,829 59
4 . $921,310 06
n"P"ﬂn?ums $825,163 go
Reinsurance see 71,646 68
i l“ﬁn . T T 753,517 22
! ¢ Premiums - $97,951 87
5,099 57

' 92,852 30

3 38,221 34

5,669 78

31,049 52

21,310 06

q Surplus Fund. $ou13

No. 85. $17,500 00

17,500 00

31,049 52

517,497 21

$583,546 73

583,546 73

o By 4 Reinsurance Liability $583,546 75

= at credit of Surplus Fun 517,497 21
_ Mh i ding risks........ 376:681 46
L Net surplus over all liabilities .................. $140,515 75
: To the Govermor and Directors of the British Amevican Assurance Company, Toronto -

GRNTLyMpy,—We, the undersi i i i )

— gned, having examined the sureties and vouchers, and audited th
ﬂ\:xf the British America A s 'C Yy to, certify that we have found them l(:on'ecte,
the annexed balance sheet is a stat of the C ¥'s affairs to 315t December, 188;.

R. R. CaTHroN, .
HARRY M. PeLLATT, } Auditors,

44

{:Mdng the Governor Morrison said :
logg o, '3 2Ot 2 pleasant smy for a president of a company to present the annual s
- age 20 the business for tne year, and the.onlg consolatan to be had und r the circ
‘Nl:l £ood company ; for you will notice y the statements alrcaay publish.
g g, 10 best managed companies in the United States are in the sau.e position, and I have no doubt
?:Pl'etsed state of busi , and the 1 ryness of the season, had somethi g tu do with such a
b‘ﬁn. But the companies have the remedy in their own hauds, and that is to charge a higher rate and
, v.rst with those places where they have suffered the most.

) ‘b“?u Will also see that the Ocean business has been unprofitable, and considering the limited amount
“hich Bess which was done from the few Canadian ports, and taking into cousideratjon the bad practices
wh lP'Wlll in the mode of payment, having to take notes one year after date for i..suring wooden hulls,
will Wwe had either to extend our business largely in other countries or to Rive it up, and I think you

%h_e our action and say we adopted the wisest course, for we don't give a button for a large

Actprth all its care: and trouble unless it is on a solid foundation.

Mﬂle ead of each year our investments are all revised and the market price arrived at

thye we ‘h“have been depreciated to the extent of $15,829.59 ; and some of you entlemen may think

Woul4 h:ng t to have valued the Company’s building and increased the amount on the same basis, which

s Mh 2 very reasonable argument, tor it cost $112,790.09 ten years ago, and was reduced about six

: and g .$90,ooo. and has remained at that figure ever since. But your Directors thought differently.

tog o o801 for doing so was great difference of opinion existing upon the value ot real estate, and it

th.,‘h:‘“ task to arrive at the actual cash value for such a large building, and he believed the

t ders did not care what value was charged in our statement, for they we

di y re as competent to form
[y Wni OPinion of its value as we had done. Now, gentleren, I have nothing morept; add ; your
lagere :“wa being done direct from your own office with special agents paid by salary to watch your

° ? oo . g

ven a greater loss ratio
) m"‘:{l&. still with a steady and consistent policy we must achieve success. -
. € report.
for dt':n'&d by the GOVERNOR, reo ded by J. Y. Reid, that the Report now read be adopted and printed
Mo, bution among the sharenolaers. Carried. . tt
arg  Oved by Ty, Lung, secconded by J» M. Whiten, that the thanks of the shareholders are due and
%h"uo‘b)' tendered to the Governor, Leputy-Goveruor, and Directors of this Company for their
Mo: \0 the interests of the Company during the past year. Carried.
thi' h:‘l by LR, KUBERTSON, secon ded Ly john Stewart, that Messrs. W, J- Macdonell and Henry
the Pointed Scrutineers for tuki: g the ta lot for l)lrcctors'lo serve du-mg the ensuing year, and
The?o ® closed as soon as five minutes shall have elapsed without a vote being taken. %arried.
N ollowmg is the Scrutineers’ Report :
Ce, the undersigned Scrytineers, appointed at the Annual Meeting of the British America Assur-
hr':l!llny, on the 15th day of February, 1888, declare the followin gentlemen unanimously elected

1 osrs John Morrison, John Leys, hon. W. Cayley, J. Y. Reid, A. M G. M. King-
h Geo, H. Smith?Thos. Long, a,n&, Dr. H.yRobenson. i ’ yers e

tatement showing a
umstances is that we
d a great many of the

, and you will

&

1

W. J. MacvongL, .
x meet - HENRY PaLiatr, | Scrutineers.
A i0g then adjourned ) }

he:':ﬂ.ﬁ.e;‘z‘ of thé o?‘oard. Mr. John Morrison was reselected Governor, and Mr. John Leys

vern

THE GARPET WAREHOUSE

OF THE DOMINION.

JOHN KAY, SON & (0.,

ave Opened a Large Shipment of

BEST BRUSSELS, QUEEN'S VELVET,
AND TAPESTRY CARPETS,

purchased for cash at a Great Bargain, of which their patrons will reap the
full benefit.

In this instance we stand alone in selling the best Brussels Carpets at
$1 CASH. The number of pieces of each pattern of these goods range

from 4 to 22 pieces. Among them are a few pieces with Green Ground suit-
able for Show Rooms.

The heavy Queen’s Velvet Carpet formerly sold at $1.45 now selling at
$1.10 CASH. Borders to match.

. In Tapestries, the 75¢c. cloth now 6oc. CASH, and the 8oc. cloth at
65c. CASH.

The lot’ comprises in all over 330 PIECES. We have only charged
a small percentage over cost in order to make a speedy clearance. Purchasers

will find this a rare opportunity of supplying themselves with first-class goods
at the prices named. ‘

Depot of the Far-famed Aurora Carpet
Sweeper. ‘

JOHN KAY., SON & (0.,

34 King Street West, - - Toronto.

For BORRECT TIME =xo CENERAL SATISFAGTION '

CARRY A

“WATERBURY” WATCH

FORBR BALE BY

"z
/ JEWELLERS Tarovemovr canapa

- $2.75.

“ WATERBURY" WATCH Co., CANADIAN OFFICE, 81 Kixe ST. E., TORONTO,

“DOMINION ” PIANOS AND ORGANS. .

. & .
RUSE'S TEMPLE OF li(SIGiTHE PIANO AND ORCAN METROPOLIS OF GMIADA
The Best Place in Canada to Buy Pianos and Organs. '

RUSES TEMPLE OF MUSIG TORONTO.

88 KING
ST. WEST,




