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BRITISHI AMERICA ASSURANCE CO'Y.
rIFT-FIFTH ANNUÂL MEETING 0F STOCKHOLDERS.

ANNUAL RUEPORT, ETC.
ej -fifî .rh Annual Meeting of the Stockholders of this Company was held in the Company's~~-,~~ Frn1tonWdedy the isth inst., the Governor, Mr. Ji hn M rsoOCPiflg theL,.AeQongthe gentlemen present were : Han. Wm. Ca b.y, Henry ltilatt, W MaL cdoe ,p hs0 -oh M Whiton (New York), J. Y. Reid, Frank ayle , G. M. Kinighorn (Montreal), Robert

-liq s os e. M. Staith (New York), A. Myes, %-bas. D. Veren, John Stewart, Geo. Boyd, and
Trhe Secreîary, Mr. G. E. RoBINS, read the follawing

R EPORT.Thse Directors have the honour ta submjt their Annual.Statenient s-howing th'e (onpany's aSSetSMId iaiiist s and the resuit af the business for the year enoing 31 t December.'t i tobe~ regretted that, awing ta sa uiany exceptionally large firts in the principal cities of CanadaMd1 the Ujnited, States, the ire business of the Company has flot been as profitable as desired.l>~ie Ocean Marine business aiso shows a îoss, and, as it always ha.. been a precarious oneC, your
tr have decided ta abandon that branch.~T eDirecto s hope for more gratifying results during the ensuing year, as the business of thePBywas neyer in a more satisfactory condition.

* Il of which is respectfuîîy.submitted.
Toron0 , 'tis 88.J. MORRISON, Governor.Trno 5hFebruary,z8. G. E. RoBINS, Secretary.

STATEMENT 0F ASSETS AND LIABILITIES FOR THE YEAI< ENDIN;
DECEMBER -J1ST, 1887.

te.....esbos.............................................................................. 
$41,3,175 00Adother dividend paying investments ............................... ... ... 465,352 37ette (Company's building) ................................................ ........... 0000CaeOn real estate............................................................. ............ 450 0

ýQ offic566
rfttivable ...................................... ................................ 49,072 26k a,~Iure, business maps, etc ...... ............................ ........................ 17,845 68ane...... ... .......... .............. ~......**73,804 25-" t due and accrued .......... - . *........ .................. 

7 5 o 1dju st en fie . . . .... ... ....... ...... .. .. 
$.., 00 fi'tnd> (ane ................. .... ...... ........... ... .... 76308

0dN . 87 (balance) ........................ ,122 82Baac .188 ...................................................................................
31, 500 00

... .. ... .. ... .. .. ... .. ... .. .. ... .. ... .. .. ... .. ... .. .. ... .. ... .. .. ... .. ... .. .. .. 4.. 517 49 22

Pj,~Prfit ansd Los$. $1,126,2 3 9 a1
paid ....................................... po....... $463,262 86unsettled...................................................... ......... 76,300 811

<lIn..............................................$539,563 674 la sses, usttd..................................... ................... ~ 12843te' «' $90,075 48

Oli~s&ions and ail other charges................................. ........ 23084352
lteunient and Local Taxes............................................ ... 20,084 66).'Sctnt (including...es............. ..................... .......... 4775rretiaton in investments ............................. .. ............ 5,829 59

................................................................. 7$2,66g $921,310 o6
Q;,enuac.................................................. 1................ ......... 871,î646 90

Il Prmim 753,517 22tq;4te M11. . . . . ............ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . . . . $97,951 87inSsrance ................................................................. 
5,(99 57 92823

.5,669 78

$921,310 <06Nn. Rs ~~Sur> asFnd

............ .............................................................. $7,500 20

31,049 52

llllllefrmlasstatmenî$583,546 73

583,546 73
Reinsscrance Lias5ily. $583,546 75

as credi o..Surpu..Fund......... .............. .................. 5]7,472
reisur oustadin riks.................. ................ 376,681 46

'ttsurplus over ail liabilities.............. ....... $4o857

7the Governor and Direetors of the British A merica Assurance COo>any $14r,815:

book TtxgltN-Wethe undersigned, baving examined the suretieb and vouchers, and audited theOf.. the anntied America Assurance Company, Toronto, certify that we bave found them correct,thattheannxedbalance siseet is a statement of the Campany's affairs ta> 31st Deceimber, 1887.t R. R. CATHROI<,

>ftsezsting thse rprt Governor Marrison said HR:M ELTT uios
~lt Mtis a i-etat for a president of a company ta present the annual statement showing aon he usnes fr tieyear, and the only consalauon ta be had und r the circumrstances is that weIn goad campany ; for you will notice by the statements alrcauy publishýd a great many of the2Sd best managed companies i thse United States are in the Saute pJosition,anIhvendob

!_ QP*sstd state of business&, and thse extreme drynesi of the seasan, had somethi gn 1u dao ih uh
lit the coaspanies have the remedy in their own haiuds, and that is ta charge a higher rate andfirt with thase places where they have quffered the most.

Willase sec that thse Ocean bus.iness ha-, been unprofitable, and considering the limited amtounit,èUýueu hichwast donc front the few Canadian ports, and taking into causideration the bad pract-cesleR in thse mode af payment, having ta talte notes one year alter date for i.suring w00den huls,WilevO we had either to extend aur business largely in other countrieb or t0 givm it up, and 1 think youanfl ur action and say we adopted the wisesçt course, fur w.. don't give a button for a large'with aIl its care: and trouble unless it is an a solid! fouiidation.
te ed of each. year aur inve9tasents are ai revised and the miarket price arrived at, and yon willthey have been depreciated ta the extent af $15,829.59; and some of you gentlemen may think'ýutltto avevaiedthe Campany's building and increa.%ed the amaunt on the saine basis, whichY b, a ver7 reasonable argument, for it cost $1152,790.09 ten year, ago? and was reduced about six1t4 ,$9O,Oo, and bac remained at that figure ever since. .But your Di rectors thought differîtly,4 easan for doing se was great difference of opinion existing upon thse value Ot real estate, and itAU,.~2 
eas ta*k to arrive at the actual cash value for sucis a large building, and he believed tbeUki- di ld flot care whs± value was charged in aur statement, for they were as competent ta form7, "u opnof its value a, we had done. Now, gentlerren, 1 have nothing more ta add ; your14 i h ko eing doue direct from your own office wihseilagents paid by salary ta watch your41 th~~aIOver thse Unitecd States and Lanada, and although. thse ye4r ba% given a greater Ios% rationdIalrlerlY, stil1 with a steady and consistent pol.cy we must achieve success. 1 now beg ta move thsea01a thse report.

uo,61e y thi. GUVERNOR, en d,.d b b J. Y. Reid, that the Rtport now readb dpe n rne1 tiuio2  among thse .,harehouers. Carried. adbadpeanprtd14vdiet by THs 8 . LvNG, secconded by J. Mi. WhittŽxî, that tie thanks of the shareholders are due and2 
1

5tg,1 Y tceudered to thse Governo)r, lieputy-Goveriior, and Dircctors of this Company for theirl1 t te iuterests ai the Company during the past year. Carritd.by LhR. K(jBERTSON, set.oided Ly John Stewart, that Messrs. W. ,J. Macdonell and HenryT laStjlPOinted Scrutineers for taki, g the ta lot for 1-birectars ta serve dinth uin, ran
P eclosed as soon as five minutes taiail have elapsed without a moe engteen.ui yarad.Ireîll wing is the Scrutineers' Report:gttC1tth4undersigned Scritineerç, aponîed at thse Annual Meeting of thse British America Assur-Dibr 1:4rP&nY, on the i5th day of February, 1888, declare the followingz gentlemen unanimously electedCh Iif -M.essrs John Morrison, John Leys. 1hon. W. Cayley, J. .Reid, A. Myers, G. M. King-H.Smith, Thoa%. Long, and Dr. H. Robertson.

TL.. W.-J MACD } cruiners
At ,etlvg tise adj.urned. HNYPLAT

%~ttii of tisé Board Mr. John Morrison was reialected Governor, and Mr. John Leys
1jkPuyGvenr

PRESBYtËRIMAN

IHE CAR PET -WAREH OUSE
0F THE. DOMINION.

JOHN LKÀY, SON & 00.,9

a Ve Opean ed a La rge Sh ip m e nt o f

BEST BRUSSELS, QUEEN'S VELVET,
AND TAPESTRY CARPETS,

purChased for cash at a Great Bargain, of which their patrons will reap the
full benefit.

In this instance we stand alone in selling the' best Brussels Carpets at
$1 CASH. The number* of pieces of eaCh pattern of these goods range
from 4 to 22 pieces. Arnong them are a few pieces iwith Green Ground suit-
able for Show Rooms.

The heavy Queen's Velvet Carpet formerly sold at $1.45 now selling at
$i.xo CASH. Borders to match.

.In Tapestries, the 75C. cloth now 6oc. CASH, and the 8oc. cloth at
65c. CASH.

The lot, comprises in ail over 350 PIECES. We have only charged
a small percentage over cost in order to make a speedy clearance. PurChasers
will find this a rare opportunity of supplying themselves with first-class goods
at the prices named.

Depot of the Far-famed Aurora Carpet
Sweeper.

JOHN KAY, SON & 0.,
34 King Street West, - - Toronto.

FRCORRECT lIME AN»D CENERAL SATISFACTION

WATERBURY" WATCH.
11/3

FOR SALE ET

J E VE L LE RS THRO9GHOUT CANADA

Fct$2z750

"WATEEURT" WATON CO., CINADI'AI OPPION, 81 kING ST. E., ToitoNTo.

.4î"DOMINION"9 PIANOS AND ORGANS.
RUSE'S TEMPLE OFtlUfiC<Ï'TE PIANO ANO1OCAN METROPOUIS 0F CAND

The Best Place in Canada to Buy Pianos and Organs.

RUSES8 TEMPLE 0F MUSICOST.KWESTTORONTO@
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