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COMMERCE AND SHIPBUILDING.
(.From Hcrper's Weekly.)

W H EN a maritima country like the United States
passses a xtramdiuary facilitties for coustruet-

lug Ifs own veseels, It ta nafural ta suppose thaf
ativity lu ahlpbutldtug will be governed by activity lu
commerce. Sncb bas ai wsys been the case until witbiu
the puatfilve Geara; but now we have the strange
anomsly of Id?'e sud deaerted ship-ysrdsansd a large
lucreased carrylng trade-an anomsly ta be explaincd
ouly by the humble admission that fareigners uow do
the business for us, whtch we once trasaacted for aur-
selves, aud that vescela are s cheaper purchase ut
foreigu markets than at home!

Very few persans lu the United States bave the
llghtest canception ai the extent of the decadence of

these two moef Important branches af American lu-
dustry. Indeed public attention bas sarcely heen
dlrected ta It, eiher offilcialiy or fhrough the press. If
le ih im b Ure fsuld be. Now, the fact je no les
tartliug than true, that the number of vessela con-
tructed by the colonies lu 1795, s century ago, was

vsstly greater than during the 12 mouths juef past,-
the total then being 389. We bave not the figures for
the cutrent ear, sud do nat need them The true
axhihit wauid b. mare deplorabie than the ctimate.
We know that mauy yards are ufterly tenautless, sud
that leadîng New Engisu d towua whichi have been
lkmed for te amounaof tonnage anuusliy built by
them, are lu the same categary wiTb New Yark city,
the universal silence of those ahtp-yarda la broken ouly
at Green Point, wbere the steamera for the Paciflo
Mail Company are belng contructed! Two thirds ai
the tonnage of the countfry ta lu the bauds aoforeigners,
sud chiefiy uuder the B3ritish fiag. American com-
merc bas dlmlulahed mare than aue-half atuce 1860,
aud forelgu commerce increaaed lu the smie ratio.
The publisbed afatemeuf ai the sggregate importa sud
expoarts lu American bottama for 1860, show a total
valuation of $60,247,757;- for 1866i, only $330141,463.
lu fareigu bottoma the aggregate importsansd exporta
for 1860, showed a valuation of $255640663; for 1866.
they reached $66,925,085. Comparing the twa-named
yeneatagether, American commerce bas decliied
$117,106.204, sud forelgu commerce bas increased
$418,884.292 t A comparative tatement for the iret
fhree mouths 0f 1867 shows no improvemeut lu tonnage,
busines, or shlp-building.

The qnemy camies up maurnfully,-wbere le that
boaated supremacy' of the ceas wbicb w. denied ta
Britaunla sud clsîmed as aur own sa receutiy, after
lahariouesud uuceasiug effort? The retrogression la
almoat deatauudiug as the raptd progrees once made.
Arnerican ambition sud American cucceesa culmlnsted
when thealiuge, fieef-wlnged clipper ahipa superseded
the &noient mode]@ sud trsveraed every ses. Greaf
Britain conceded cuperiortty lu sailiug.vessela ta the
Americaus then, snd turned ber attention toas fuller
developrnenf af steam appliances.

If la notcwathy that the increase lu aur commerce
s well as lu the aggregste sud aversage tannage et*the
veesels huilt, bas ever ept pace witth the tucrease of
the caftan produef. lun182, the average tonnage wa8
90 fane; before that, anly 60 fana, lu 1855, the nuru-
ber of vessele builîfwas 2,04-the greeteat uumber
ever coustructed lu a single ý ear, before or ince-
with an average tannage of 200 fana; shawlug the
change lu construction equired for caftan transpoýrts.
flou. If bas been ascertalued, by careful comparison
of tatisties for the puti 40 yeara, thaf a proportion of
oue tan toas bale ai caftan b as ai ways existed, except
wheu dlsturhed b y extrardiusry causes, for instance,
the Irish lamine lu 1848, whicb. occasiaued an extra
demand for ahipp iug. for the transportation ai grain;
the Mexican Wam lun1846, sud the emigration ta Cali-
fonia lun 1852. Ail these carried the tannage far
beyond the egular caftan proportion. Sa did aur late
war, for there wa sos littie or no caftan ta carry. But
dlstreeing depression bas alwsys foliawed these ex-
ceptions, sud contiuued until the caftan proportion
was resumýed again. If ia truc that su tnfiated aur-
reney, stimulafiug epeculation. bas swelied the aggre-
gte of aur importa sud exporta fa a large figrure for
the putf four yeas; but the greafer part oflthe busi-
iess bas been donc under a forcigu fiag, while ahip
buildinlu a1een utterlyproafrate. Under the theorv
advanced, if oughfta revive agalu as soan as the ratio
oi the ooftou produet ta the tonnage becomes materi-
aily reduced. Witb caftan crapsasppraachiug thoseof 18560 fralghfing huai ness wauld beco me active,
wbtle slip but ding would receive an impulse sncb as
if bas nattfell; ince that created hy the exigencies of
the Gaveument lu the late war.

8ti11, if wouid nat fhrive under the restrictions whiclu
if sufera f resent, sud fareieners would tilii obtain
the lîane share ai commercial profits. lujudiciona
legislafion la ta blame for some share ai preseut de-
pressionsud distregs. When the war closed, Congres$
refuaed ta permit sblp-ownera fa register their veeot
whlch rehel privateers bad drtven for protection
durlng the wsr ta a forelgu flsg. By wîthholing
this privilege, ship-awnera were punished for their
oowardice sud sel fiabnus, but the country feels the
las deep dowu lu liespuras as wel; beaidee, Americsu
vessea under foreiguý regleter will not sei ta-day for
bau their value. Many that bave been offered here
have been wlfbdrawn sud sent fa foreigu markets

Thshppens every day. Again, wheu sbip-buildin
would hbave nafuraily revived after the war c' osed,
Coung rase prnng a dcad weight upon if by repealing
the Xeeiprocify freaty wlfb the British Provinces.
War had made the esourcea af the Geargisansd
Florida foreats unavallable, sud the Provincial market
was ail thaf remalned.

"ad Cnra permlfted lumber ta continue ta enterdutyfe, aaipysmâs would sf111 be employed.Anthe ara impedimeut ta commerce liseaccuil
the fat that aur merchaufa are not permifted ta pur-
chase vasmis las faelgu countries, sud afterwards
reitrasud sali thern under the American flsg,

alough they are desiraus ta do sa, lnsamuch as tbey

cen purchage vessels abroali for one-bslf of wbat theyq
coat here. Higb prtces, higb wages, exorbttanf 00sf
af* materials, a burdeusome tarifi', polit ical and indus-1
trial dîsorder dowu South, sud injudiclous restric-i
tions, heve nearly deitroyed the commercial interesteq
ai which we reccuti y boasted Our aupremacy wil
not bc rcgaiued unti t impedimeuts are rcmoved; butq
abundant cotton sud grain cropa will effeet a greaf
improcement.

TRANSFER 0F SHARES-IXPORTANT DE-
CISION.IN flue Equify Court yesterday, betore Vice-Chanel-

lor Sir W. Page Wood, in the case ai Hawkins v.
ÀMslfby, the question lu the case was anc ai consider-
able importance as invoiving the iegality ai the prao-
fiee wbich ile prevalent on the Stock Exchange with
regard ta, dealînga lu sharca. The plaintiff, Hawkine.
ou flhe 2lst ai Mardli, 18W3, directed bis brakers,
Messrs. Crawley, ta seli 40 eluares (15 paili up inl the
Imperiai Mercantile Credif Company. H-e received a
bouglut sud eoid note for £202 10s (iucluding commis-
sion) the samne day from Mesmra. Crawley. who sold lu
the market fa Mackenzie. Ou the 26th ai Msrch a eaul
wss made by the directora, sud the price ai the sharas
irumediately feul. On the 27th ai March, whicb wus
Ilnmame day," Mr. Mackenzie directed the Crawleys to
take froru s stock broker usmied Butler, the usme ai
the fratui8eree, and he gave thaf ai the defendant
Malfby as purchaser, througb Messrs. Wilkins, hie
brokers, Crawlcy accordingi1 prepared deeda aitrans-
fer, as irom Hawkins ta Mlaifby sud the plaintif
Hawkins executed thora, the couside stion being lu
blank. The Crawleys havin g reccived £145 (sud 15s
for stamp) fraru Messrs. Wil kilus, nserted £145 as the
cousideration money, sud sent the transfert, with the
sare certiticqtes ta Messrs. Wilkins. Havîug ma e-
ceived £57 10s, the difference bctween £202 108 sud
£145, fram M tckeuzie, the Crawleys psid flic plaintiff
£e02 10s. On the llth ai May the compauy stapped
payment, sud waa afterwards wound up. The buIlwas
then flied ta compel flue deicudant ta execute Ihe
deede of traneferiwhich be had hîtherto not doue>,
sud ta have the tran-fer registered, sud flic defen-
danf'a marme put on the 1sf ai confrihutortes inetead
aI» the namne ai the plaintif, lb.o plaintiff had &Ince
heen ahliged ta Ps> a liquidaforsa cali aof£5, and aiea
the former directors'a cali ai £5 ou the aharea. The
defendarte case waa that he bad directed hie hrokerla
(Measra. Wilkins) ta huy for hlm 100 shares of the
compeuy; whicb thay boughf lu the market on the26th
ai March, sud for wbich h e paid theru £116 17e. lie
had since rcceived the share certificates, top ether wifb
what purporfed ta, be deeda aif ransier ai aort y Impe-
rial Mercantile shares irom the plaintif, which ha ad-
mitted he lîad mot execnted.

Mr. G. M. Giffard, Q.C., sud Mr. Townaend, for the
plaintiff, cautended that hie coutrscf wtth the defcnd-
sut was pertiectiy good and hindtng, sccordlng fa the
cuetom ai the Stock Exchange, sud ou ght ta be en-
farccd. If theprice balrisen insteadl ai avingifallcu,
the plaintiff coul not bave kept the shares.

Mfr. Druce, Q.C., sud Mr. Bush, for the defeudaut,
said that there was no privtty betwecn hlm sund the
plaintif. The defendaute brokera bad boughf lu the
market, and knew nofhing ai the plaintif until f bey
received the deeda ai transfer.

The Vice Chaucelior heid thaf the defendaut waa
mot hounnIta egiter bîmsectias s shareholder, or tfa
bave hia namne placed on the liaf ai coutributaries. Hie
honour put the foiiowînig case:-Supposc s leasebaid
p r opert y wbich is bouglit hy A, sud A afterwarda telle
B, the veudor, that since he bougbt be bas rcsold fa

C; if C, before he bas the legal estate lu hlm, repu-
diates the purchese on the g round ai the properfy not
beiug lunflhc etate lu which be thaugbt if waa whcu bo
agreed tfa purchase, B canuot enforce the contract as
againet C. In fuis instance, no douhf, the purchaser
wouid bave ta psay for the abarca, as having £15 patd
up, but if was another thing ta Bay he was bouud tai
complote the purchese, when hoe fluds that there wua
cal ai £5 scfusily due af the fimie, whlch threw dnwu
the vainc ai the eharea. He couid not be compeled
ta take ebares whicb be had hou ghf wifhouf auy
knowiedge ai this cxisting cali. T he legal tifle was
mot lu the defeundant, sud the eqiftahie ftic conlmot
hc eniorced againef hlm. Hie Honour diemtaeed the
platutifre bih witth cot.-English J'aper.

L IMI NG L AND .
(Front tire American .Agricutlturist.)

T H IS practice, which la 80 common in British agri-
culture, is but lit tic known in aur country aufeide

ofiNew Jersey sud Penusylvania. lu a recent visît fa
the grain-growlng districts of these Mtates, we found
lime as highiv esfeemed as manure, and a regular p art
aithieir rotai ioi, as wehave noticed claewhere. W heme
lime c e h ba etfeu cents e huahel sud under, as If
enu lu ail the limestone regiane ai Peunsylvaula, the
prsctilce almoet universal. If la uaed a gond desil
on fermea, fer distant iroru the lime-kîlus, where if coos
at the de t 0 or canal fwenty cents a hushel sud up-
wards . The conviction afitif utility lu these States
may be ssiI fa be universal, and if if ie not used, ifla
cither awiug ta, the hlgh pricesai the article, or fa the
facf thaf agriculture reccîves liffie attention.

If is applted hy same ta the eod immediafely after
mowi,,g, sud thia sol ia furned under cither lu the fal
or lu theapring for corn. If la aiso clsimed thaf the
lime stimul ates flic growth ai grass, sud affects favour-
s hly everv crop i n rotation. If wouid be impossible
wthoutflming, ta kecp up the grain farmne ta theirg resent dcgree ai productiveneas. If ieaialclsimed
for the summer application sud the grain pioughin,

ithaf if dîstrihutes the lime more equshly, sud keepai
.near the surface. The lime whlcb bas beau carricd
idown by the fali sud wiufer raina, la hrougbt ta, the

surface again when the sod is iuverted B~ thia
methal , a= , the lime bas mare Urne ta act au let lu-

517

art matertal. ln the sali, sud ta prepare plant food for
the sgubsequent crop. Other farmera are quite certain
that the beet tîme ta apply lime la upon the inverted
sod ln the sprlng, while the ground la preparing for
corn. Tbey want ta keep the lime as near the Plurface
as possible, aud have no feare of lta late action on the
crop Theq uantity applied. ta the acre ta frorn thlrty
ta a hundred busheis, dépending somewhat upon the
character of the soil. the price of the lime, and the
theoretîcai view of the planter. The better the sali),
that ip, the more dlay and vegetable malter ut cointaino,
the more lime It will bear. Some think a hundred
buahela qulte too much, and that so mtrch has a ten-
dency to turu the staiks yellow and ta diminisb the
yield. Smaller quantities. say tram 30 ta 50 bushels,
are more cammanly applied The lime le uaually
brougllt from the lime-kmn or depot iu ifs caustlc atate,.n.dl dro pped upan the ]and lu heas where if
le tobe ued It is then sIaked by application of water,
and le about doubled lu 4uautify by thie praceas. It la
then spread s eveuly a possible aver the land. This
makres a cheap dressing for the land, even at fwenfy
cents a bushel. The effet ta very clearly marked
wherever if la used. It keeps up fthe fertillfy of the
mail, and makes remunerafive crope @ven wifhout
manure. 0f course, wifh manure the cropp are larger
sud pay botter. The question very naturally arise, If
iing land will psy lu other districts where it ilnot
now used ? Wifhouf snswering tht. question at once
lu the affirmative, we thinz the recuits lu thpse States
ara such ata encourage every farmer wha can get
lime at a reasonable p rice ta make the experimeut.
We bave abundance af lime rock lu regiona where it
ta nat burned at ail. The conviction la quife common
that if wlll not psy ta use lime upon limestane soils,
but lu Peunsylvanta the effecta of the application are
q uite as msrked upon these sallesea upan any othbr.
Tlien itila suppoaed that ift sas difficuit sud expenaelve

procesa ta humn lime. Very much of thia article la
ruade upan the farma where it is uaed wtthcsut even a
kilu for burnlng, as we &hall show lu an illusfrsted
article uext mouth. The lime eau be made by the
moaf uusktlied labour, and wifb the roughesf sud
cheapest kinde 0f fuel. Wherever there ta lime rock
sud cbeap fuel, we have no doubt the lime can be fur-uished af less than tweuty cents a buahel. In the vi-
cinify of olties sud large towns, o3 ater sheila accumu-
late lu qusutittea, sud can be p ut ta better use than
moad making sud gradiug. T ey are easily rcduced
with bmnsh sud peat, sud affard a cheap lime sud
generally af botter quality than the rock yielda. We
desire ta have the experiment made ln ather Statea on
a sosie large enaugh ta settie the question. We believe
many af aur fermera wili doubîleass ind iftat their lu-
tereet to uae lime.

MORHT RAILWAYS AND TE CORDWOOD
QUESTiON.

EUIROPEAN AND N. AMERIOÀX R. R.,
Oxaxs.ÀL Supra BOYrîCu

ST. Joan, N. B., Auguat 16, 1i867.
JÂAMIS G. WORT8, Eaq., Presidant Board af Trade,

Torouto:S R,-Ât the tîme 1 wus lu Toronto, flot being pre-
psmed with sny notes, 1 could nof give you much

definîte information on the " cardwood question,"
which seemâ taoccupy euch s promineut place lu the
discussions ou your lîght ralwsy acheme. 1 beg leave
uaw ta furnlah yau witb same notes on the gubject,
deduced fromn the traffie <on thts lune during the past six
yesrs.

The average quantity ol camdlwood brought ta mer-
ket bas beau 6,660 carde (128 auble lest) per anun.
The greateat qusutlty lu auy one year was 8,180 cords,
sud the least 5,550 carda The average distance thie
wood wus carrted was 83 miles, sud the aversag e reight
pe r cord anc dollar. The value of tbe waad in the Sf.
Jobu market may be about $8 50 per card, freight

psid. Noua of this wood cauld bave been brought ta
market wlthout the rsilwsy. The average yearly con-
supitan by the rallway la 3,000 corda, for which we

have paid on au average about $240 per cord, deliver-
ed sf the station.

The amount whlcb bas been expcuded anuually lu the
district borderiug ou the raalway bas therefore been-
6 6W0 carda sold lu St. John market at $2 50..16.660 oo
8,000 corda soid t a shwsy 5f$2.40 ........ 7,200 0

$28,8W50 0
The land cleared by the cuttlug of thîs qusufify ai
waad may bie eatimsted lu round numbers et 800 acres
per snnum. Thia collatersi hoeeit ta of more cause-
queuce lu your calcutatlons than lu aura, as wlth yau
every acre ecared ta lit for agriculturai purposes.
while with us a great deal of the waod grows ou bill-
sîdes, which are taa ateep for oultivation.

The chief abjection ta carrying waod bv rail la that
the Company tbereby gets up a campetition against
ltaelf.

The St. John market does not, we have found, camne
inta campetition wlth us at any point more distant

1than 45 miles. The price we have psid for waod pur.
ichased within thîs limit bas not, exoeeded by more than

25 cents per card theaprice pald af stations beyond.
The railiway bas recelved for

f1relght af wood .............. $61M60 0)per annum
îÂnd asaumiug that the competi-

tian bas increased the price on
bahf the qusutity caucumed 25

1 cents& rrcord, the las@ to the
rallway bas been. .... ........ 875 00 do

$6.285 00
The effe of the campetition may be feit more s the

1woad becamas scarcer, but the margin betwesn the
prfit sud the los la so large that if muet be some tUme

feore they balance escb ather.
1 If these notes eau be of any use lu your estimates af

iyour ftuture traffe, I have no abjection ta your usfug
tharn lu &Dy wsy. 1 arn, Sir, your truly


