
THE TRADE REVIEW.

T1ECOMMERCIAL UNION
T8 ASSURANCE COMP'ANY,

Chief Office, 19Cornhill, London, England.

Capital, $12,500,00. Invested, over $2,00,000

FiSEc DEPARTMENIIT.-TiO distinguighlnir festure of1
this Company la the introduction of an equiteble adi-
juRtment of charges, proportionate to eacli risk in-
curred.

LFivi DEFAUTMENT.-For the pre-eminent afivan-
tages offored by tuf s Company, seiProspectusanad
Circular-8O per cenît. of profits dividod aîuong parti.
pating Poiicy lolders. -EFcorîomy of management
guaranteed hy a clause in thec Deed of Association.

MORLAND, WATSON & CO.,
tienceral.Ag-ents for Canada.

FRED. COLE. Secretary.
Office, W8 andi 387 St. P'aul street, Monti-caL

Surveyor-U. MUNRO, Montreal.
Inspecter of Agoucica - T. C. LIVING STON, r.L.S.

-ly

DRY G00DB CIRCULA2R.

SPRING 18<3.

OUR STOCK WILL BE COM-
PLETE in EVERY DEPARTMENT

IIY TUE

20TH 0F MARCH.

T. JAMES CLAXTON & CO.,

CAVECRHILL's BUILDINGS,

59 St. Peter St.,

31ontre ai.

T E LIVEIRPOOL AND LONDON
Chie> Offices-Liverpool, London, Motreai.

CANADA BOARD OF DIRECTORS.
T. B. Anderson, Esq., ciairman,(P'res. B. ofM.Nontreal)
Alex. Simepson, EIsq., Dei). chairinan, çch. Ontairlo Bk)
Hienry Staruca, Es9., (Manager Ontario Bank).
Hlenry Chapman, Esq., (mer.) R. S.'l'yl ec, Esq, <mer.)
B. 1-. Kflug, Esq.. (Cencral manager B k of Montreal.)

Capital pald np $1.950,000; Reservcd surplus Fuud,
$5,000,OOO; Life Dopartment leerve $7,25,O,00; Un-
divided Profit 8,50 T0;'otai Funds iu baud

Revenue ofthlic (omp'y.-Fire Premiinms ,&2.9ffl000;
Lite lPremiums 81,050,000: lutorost ou Invcatinents

T8000 Iotal Iucoine ,SW63, 84,750,000O.
AIl kinds of Fire snd Life lîîsurancc business trans.

acted on reasonable ternis.
Head office, Canada itrancli, Company's buildings,

PLACE D'ARMES, MONTREAL.
I-iy G F. C. S3111 1, Res. Secretary.

WEST BROTHERS,

T BAS AND TOBACCOS,
Whiolesaie,

9 St. Johin Street,

Montroal.

LIUE AND GUARANTEE ASSURANCE.

T Il E ASER'NC SCIETY. A
Empiewcred by Britishi sud Caliadiais Parliaments.

SUBSCPiIBlED C llAL.7000Stg.
ANNUAL IN('(JME OEIfO, Sterling.

HEAD OFFICE IN CA NA DA-Mt)fONTIeA L.

EDWARD IRAWLINCS.
Secretary.

SINCLAIR, JACK & CO.,
W\HOLESALE GIIOCERS AND

COMMISSION MERCIIANTS, St. Assdrew's
B)hdldinsîg, St. Peter street, Motreal.

Importera of East and West India sud Meditterancan
Produce.

CoustSIStly on hand, a large Stock of T E A 8s,
COFFEES, SUGARtS, MOLASSES, SYRUP8, TO-
BACCOS, DitIED FIUITS, &c., &o., &o.

Consignfients 0f BUTTER, PORK, FLOUR,
WHEIAT, sud other productq slicited.

lTe sale of POT sud PEARL ASIlES shahl have
the very befft sud moit prompt attenîtion.

Sole Agents for CooTEG'S celebrafed GROUNDi
ROCK BALT, for Dafl andi Table gue

T UE HOME ANI) COLONIAL AS-SURANCE COMP.ANY, Limited.
Chef Office, 69 Coruhili, London, England.

Anthorized Capital, 810,000.000. Issned M5000,OW.
Ail kfnds of 1' ire and Life lusurauce business trans-

scted on reasonable ternis.
Lossqes pronîptiy and libersliv sdjupted withont re-

ference to Euglaud. Ueim Àgents for C*anada,
MESSRS. TAYLOR BROTHIERS.

Ail Premiums received fn Canada, invested in tlie
Province.

HIEAD OFFICE-CANA DA PIA NCHI,
Royal Insurance Bu ildinigs, tower e,îtratnce, up stairs,

A Y L O R B R O T Il F, Il 8,T Brokzers for Sale and Purchase of' Stocks, Securi-
tisnReEstate.

Brokers and Commission Merchauts for purchase
and sale of Produce.

Special Correspondeuts for the Merchant Banking
Comnpany of 1, uidon <uiei

Royal Iusuraîîce Buildings, tower entrance, np
stairs. 10-ly

WILLIAM NIVIN & C0.,

COMMISSION MERCHANTS ANI)
SiIW1''ING AGENTS, purchase sud sel] aIl de-

scriptions of 1'roduce on Coinmission, sud likewise
advance on consiguments of samne made to their frienfis
in Loudon, Liverpool, amu. Glasgow.

Also are prepared to i mport on Commission and on
favorable termis, ail description of (roceries, Drugs,
Oils sud Psfîîts. liaving first class coninections in Great
Britain for the execution of such orders.

Montreal, St. Ssci-amen> sud St. 2Niclsolas streets.

THE fRÀDB REVIEW.
MONIREAL, FIZIDAY, APRIL 27,186.

In re MONTREAL CORN EXCIHANGE.

WI E h'ave received, fî-ointhe Sect-etary of flic Corn
VExchiange of tIis ity, a ('ircular, iisfornihig us

tiaf flic exi.sting si-rangements for publislsing fthc
Coi-n Exchange Daily Reports of flic Montreal Pro-
duce Market are about f0 expire, aud requestiiig us te
tensder for fisc use of sucli reports for thse eîssuiug year.

XVc decline to do so, îsartiy hecauso daiiy reports
moutif be sseai'iv vainoioss f0 us, aisl alsus becauise w't
dIo not belies- fliat flie systein w'lîiclsi bas benispiirsuetl
by fleC (orns Exchange, ific lho pblicationî of ifs
reports, oîse wiich otîglît, iii aîîy way, f0 hi' oncour.
agîîd. Menibers of flic press are excisided fromntthe
Association, anti any niercîsaut 'tririsliiiîig f0 any
isewspaler oflier flîsu fie oue w hieli lias securef flic
monopoiy, sny inf'ormationi conceriiîg transactions
oecurring ou 'Change, 1la hable f0 cxpmulsion. lWe do
not fhuîsk ifiat tise aîcfioeeriîg of tuieur reports, for
tuev sake of s pitfil anismal profit of a fe[w hnndred
tdollars, nmore or lest, at iiîl becomiing or creditable f0
tise mercîsants of flie Ieadfîsg commercial city of
Britishi Northî Amerlos, lun io ofiier city or- town on
fhls coinencut, east or wesf, as fai- as îve arc awai-e,
is sudsi a thiug knowu. lunfthe large cities of fic
United Stateos, evcry ficility la offercd te the press,
aud flic widcst possible pîîblicffy given f0 allfransac-
fions fakisîg place in fliose psublic resorta -wiîere
mercliants most do conigregato" ; wliile f0 Meonti-cal
reniaiis flic unenvlable siligularfty of' lssving a Coii
Exciasîgeo Association fIat eceks f0 make a petty
ssviîîg luiiis expeuses, by preventing flic generai
publication of' ifs reportfs. sud granfing a nîonopoly of
fhem te aîsy paper, wiîefier o> largo or smali circula.
tioit iat iiit have a sitilcieusitly, Iigît appreciafiots
of ftuer value. Wc d(o tru.st, lor tliuir osî-u sake, andi
for flic sake of flic standinîg of Monfreal, titat the
members of thle Coi-n Exchiange may receuisider theur
actions in tlîis mîîtcer. sud at Ieast place aIl members
of tise press ou an eqiîsl footinig, giviuig te no one su
unfair advautage over thiei-est.

TIIE BANK STATEMENT FOR X&RCH.

T RiE Banîk Stateiueuit foir3Mai-cii coutailis, f'or flic fi-sf
time, flic narno of tihe UnsiounlBanîk of Lower Ca-

nadat, whlîi commensces ifs i-ttius vifl s paid-up
capital ot Î209,546 oiut of flic ý2,O0,O00aîîtlorized, snd
aitisougli onthfle 31sf uit. iflisaf i 'iot yef isstied any
nsotes of ifs owu,lisad discoiufed f0eflic extest eo'
Q39,863, bt'sides iîsvestiiig (56,940 is Governmeîst Se.
curifies. 'rhe balanice was, of course, "ldite front otiie
Bianks," i. e., dcpositcd fliere for sale kceping unil
tise Union Bank shotîf ifsîf isave got fairly uinfic
welgli. The asmets of f lieIBank ai-e rcturîîed at $224,761,
the llabilifies at Z8,821, ftle difference, $220,940, heIng
#11,M 4more taItaf apald-up capital. 5ome 0f tuia a,

RIFLES AND REVOLVERS!
Tise undersiguef offerfr Sale, in quantifies, at mi-

nufaceturers' prices, thte lollowuug kinda ef REVOL'
VERS.

.931T1711& WSO'S alsizes.
CO-LTrS...................... de.
WIlIT1NAY'S ......... ........ do.
1'ON D'S...................... do.
REIiMNf'UN'S............. de.

Also thfl olîowing RIFLES:
SP'ENCERI,

BALLA RD,
F. WESt4ON.

B A 1, 'S,
l'A l.bIER'S.

Il ENRY.

MORLAND, WATSON & CO,
Mai-ch 28.

ýS PENCER
BEPEATING
COMP 1ANY.

RIFLJe

The uudersigned, iîaviug been appointed
CANADIAN AGENTS

FOR THE SALE 0F THE
SPENCER REPEATING RIFLE,

aire prepared
TO SU1'PLY TIIEM IN QUANTITIES

F150M STOCK,

ATN./?NUF.ACTURERS' PRICES.

MORLAND, WATSON & CO.
Mai-cIi 28.. 1 . l

of course, discount on tihe purclîsse of Governmet
secusi-ties, somne ot the balance, profit as yet unrealized
ou notes discounted. But sf111 it wouid appear tbst
tlise Bank commences well. So with the other uew
Bauk-flîe Royal Canadisu. Ifs assefs are ,042M,698;
its liabilîf les, Q716,338; tlie difference, A.M6,360, beiug
already ucarly $16,000 above its paid-up capital. We
mentfion tisese figures to show tbat there really 10
jîlenty of room yet for flic employment of additiong

1

capsital in Banklng. It shlnfibe increasefi unfil thO
rate at wlîiciî iotes are discounted begins to vary wilh
the state of tlie money market. Now ift laneyer
bs lian 7, sud oflen virtnally higlier. It must be
borne lu mind, fliougl, tiîat tlie excesa of assets ovei-
liaibilfties is uof necessarly s test of the streugth of
a liasK-'s position. Iunîses Banks if may be, for tiîeY
have not hîsO time f0 incur losses, snd theur stock, col'.
sequenfiy, almost always stands llghinlu isemarket;
bt iit lu it ones iliese assets nîsy, lu gi-est part, couafit
ofunuproductive real estate, or of notes past due anid
protestcd, on whicls uittle may be realizefi. It wonld
bc very desiratîle if tlie colunîn lu flic Auditor's Re.
tunîî, icsded "lNotes sud Bfils Discouuted,"1 were
suhdivided se as f0 showvfhiose not vet duc spart frofi
those past due, but we are fafifics Bauks wouid r&-
sist any change lu fuis respect, sud tist ftise Legiola-
toi- eos not yet fake sufficieut fuferest lu bu8inee$
inatters, fis aid lu procuriug tfeicnfformsation se desfi-
able for fleic ueîsdiug purcuîa-cr of Bank stock.-
Tiiere fsansolîser reason wlîy new Banks stand weiI 111
the market, wiiiclî wc may casuaily mention: if 15 thst
their Stockliolders are men cf business, wlîo brlng
business te flic Banks lu wliiclî tîey are iutcrestcd
'Theî stock of tihe older IBank-s la, lu mauy cases, largelY
lielfi by old men, womeu, trusteos, charitable institu-.
fions, abseutees, sud so fort b, sud tiiese Sharehoiders
çlo fot give f0eflic trausactionss cf the Bank f hat vitall
&o ofteu ueccsssrv.

Wl> le ounflic subject, we msy observe, that therg
Lwouid secîn f0 o c10 reason, ou flic face of the returliS,

for flic recent 1h11lll aîîk of Upper Caniada. "0e
circulation of fliat Bank has increased Q50,0O aecO
February; !ta specie lias inoreased nearly 150,00-.
llite delsosits ai-e about flie same. lis discounitsa ri
-about ffl,000 less, but if liolda fIat amotint more o
otiierIaiik paper. Surely, ifs stock oughftoelie wcrtb
more tissu 25 per cent. of ifs (reduced) face value,

tuuless the it'est ate is very badiy managed, aud the
notes aud Ilothor do!bta" very doubfil fîdeed.

The Tof aIs ot' the Statemeuf for M1arch present 10
1furt e- of special lîseresf. 1'hcy are aq f'llow, 001W1
pariug- them with those f'or Mai-chii186

4Mai-ch 1866. Mai-ch 186.
Paid-UP Capital ..- 29,288,960 8z 0,139775*
Circuilation .......... 12,4U8,787 8,847.564
Deîssosils............ 29.249,990* 24.'210.651
r pecip ......... 6.152.(330 5,50(8,008
Discounfs.............. 44,18M,473 44.888,765

*Intc'rnîti<'nst uBank (Limitinfl), witî spail-up Capital c of*o
1,4M*thaving withdrawn, Owing tae ua'iwo twrk in E land 0*

cari ofe the Inbernational wu4, bewq.r, nefotue in OS5h4
07 P»% awo.


