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THE TRADE REVIEW.

BANK STATEMENT FOR MARCH.

PHE Bank Statements show tho following contrasts
j_ between February and dMarch, 184, and Febru-
ary and March, 1865

1854
February Mare
Capital paid up ..... L8020 24.2.0 0‘4
Lraninitiee )
Promissory notes 10,880,302 9,332,350
BBalances due other Banks . 1,172,689 1,487,448
Deporits G 2T 224
Total... ... . 34,3608 31,310,104
ABRETS -
Coin and butlton .. . 5100917 6.671,3%
Landed or other property .. 2,193.73 1,493,454
Lovernment sccunities . 5,397,920 559,335
Uromiscory notes or billa of
other Banks 1.553.435 1117.871
Balances due from other Bks, 215185 1,491,087

Notea and bills discounted N,'J&'; o 44,623,004
Other debls 3.344,35 2,633,146
Total. .. ... _'.34.4!"2,_. A Gl Ja,lf)l
1545, T T
Febroary March.
Capital patd up 830,000,418 34130576
LiABILITIES
Promisgory notes 8,712,873 8,347,054
Balances due other Banks 1,626.45) 1.570.675
Deposits. v vee. .. OBTRLISE 24,210,501
Total.... 34,000,611 34,123,750
ABRSETS:

Coin voe ooh e e 4,890,643 5,508,008
f.anded or other pruperty 22450008 2,854,145
Government securities . 5,954,190 0,479,821

Promissory notes or bills of
other Banks ... . 1,144,103 1,130,802
Balances due from othor Bks, 1,342,222 1,551,574
Notes and bills discounted..  45G000H3  4LANSTES
Other debta. . S veenen. 3331274 3,163,859
Sotal..ooanen 69,285,687 65,134,074

I'hese tigures show that wiile in March Inst year the
airculation decrcased 8550,000 a3 compared with Feb.
ruary, it only decrcased this year, in the same com.
parison, £350,000. The dcposits, which increased
£200,000 Juring March of 1864, increased 8500,000 this
season. Thero is & noticeably Iarger incrcaso in
March this year than last fn tho amount of notes
dizcounted, viz. 2651,000, in the month of 1865, as
against 500,000 in that of 1864, The falling ofT in this
item is greater last March than in the same month of
any of the previous five years. Thu is another and &
very clear proofindeed of how much our merchants
aro contracting their business this spring.

Comparing March, 1885, with March, 1864, wo fnd,
as expected, that tho circulation of the Banks is
€2,000,000 less this year. Silver, however, displaces
bills to say onc-third that amount, while the decreaszed
volumo of business accounts for the balance of tho
contraction. Tho deposits have, however, increased
by about the samo figure, which has enabled tho
Banks to discount as much paper as mn 1864, It must
be observed, to prevent confusivn of ideas, that tho
contraction spoken of in the preceding paragraph
is & contraction occurring during March as com.
pared with February. .As compared with March,
1864, it would scein’that the Banks are now affording
an cqual amount of accommodation  P’robably they
woutd havu given more, but that there was no real
bLusiness demand, or legitimate paper offering, and
they have invested their spare means in Government
sccunties, wluch bave increased by nearly a million
and a haif,

It deserves notico that, according to their own
statements, the Banks are wealthior now than in 1864,
the excess of ascets over labjlitics being 831,355,285
now, against 827,685,053 at the corresponding period

of1854. The proportion of rcady means to demand
liabalities is about the same.
Montreal Stock Market,

The yuotativng at the cluse of the market yesterday
were
Bank of Montreal . 1073 , Bank of furonto IR}
antario Bank ‘J"i Bank J. cques ¢ arter W2~

IBank of BN A Merchants Bank Par
9(1

City Bapk. 88 ' ore Bank

Commercial Bank 80 East Tuwnships Bank
B3ank of Up, Canada. 38: Montreal Tele. Lo 116
RBanque du Peuple- 97" ' Richeliou Nav Co 126
Molsons Bank.. .... 109 |

There has been a limited busioessdone in Stocs this
week, and tho rates are firmer for those Banks paying
Dividends on the ﬁm of Juncmext Yo Government
Debentures, and Montreal Harbour Bonds, there is
npothing doing Corporation and Water Works Bonds
are steady at §9 to 9e.

PETROLEUM IN CANADA.
T i3 now, tlianks to American enterprize and ~apital,
an ascertatned fact that the Ol Territory of Cane
ada will yet yicld an abundant supply of Petroleum.
A fow months ago Uil Springs wns o dismal and
almost a deserted village. Now it is by far the most
buay place, for its afze, in Canada, Sinco October last
thirteen good substantial companies—all from the
United sStates—have become pooprietors of ninestentt
of the Oil Region proper, and have invested moncey
unsparingly in developing their different properties
The result bas Leen, that already the oil produced has
increased from four hundred barrels per week to two
thousand barrels, wortl in its crude state at the wells
85,000 per week.  This too, it must be remembered, 3
only t'e result of the winter work, and as not one-
tenth of the contemplated improvements have yet
bLeen made, thero s good reason to beliove that before
the year closes, the product will be 20,000 barrels per
week; or equivalent to $4,000,000 per gunum, or half
as valuable as either our timber or grain export, in
which s0 many thouszands are cngaged. The expec.
tations formed by investors In Canadian ofl lands havo
been more than vealized thus fur, and everything at
fength points to a complelo development of this great
source of wealth  Somo had predicted that many of
the wells which had been worked forseveral years had
becotno exhausted, and that the now proprictors would
apend thelr money in vain to revive them. But it fs
notso Many of tho old wells are now pumping as
abundantly a« they ever did, and the great flowing
wolls, whichsome supposed were hopelessly exhausted,
are turning out to be, with proper treatment, very
good paging investments For fustance, and a3 an
example of the reward of perseverance, take the
Bradley Well, which in 1862 spoutcd puro oil like the
stream of a firc-engine for many months, but which
gradually stopped  This was recently taken in hand,
and fitted with proper apparatus  For no less than
five weeks was it steadily pumped, and yielded nothing
but purewater At tast the cfforts, which many would
have abandoned in a2 few days, were crowned with
success, and it i3 now yielding at the least tharty bar-
rols of vil a day, and some days sixty, with every
indication of continuing a steady well. Its products
are now worth £60,000 per annum,

The Bothwell distnict, although only recently brought
into notice, is fully as promising as Eunixkillen. llere
come thirty wells are in course of construction, in al}
of which good veins cf oil have been struck. Oaly five
wells are complete, and in fair working order, the
yiclding capacity of which varies from scven to fifty
barrels per day Itis supposcd that these wells would
all beequally good, and that the difference in the yicld
fs owing, not so much to the quantity of the ofl they
contain as to the capacity and power of tho machinery
nsed TFor instance, Lick’s Well, which has been
worked up, with lus present twelve-horse engine, to as
high as sixty barrels a day, formerly, with smaller
pumps and six-horse engine, would hardly yield five
barrels in the same time.  Within a few weeks from
now it i3 expected that there will not be less than
twenty good wells here yielding an average of atleast
fiftcen Larrels a day, or equal to €6000 per week  The
producing properties have asn Enniskillen, gt into
the hands of Amernicans the Bntish proprictors, with
the exception of a few tenacious examples, having
been, as usual ethowed out A large uudeveloped
tract, bordering on the actual oil lots, consisting of
5000 acres, iucluding the village of Bothwell formerly
the estate of Hon Geo Brown, is now the property
of a Glasgow C'ompany, who purpose operating sery
extensively Thoy wiil sink several wells immediately,
one of whis . will be within a few rods of the railway
station,

As to the value of Qil wells, it may be remembered,
previous to the present depression in the United States,
2 sum cqual to $4 000, American currency for every
barrel the well would yield in the 24 hours, was frecly
givon in Pennsylvania €2.600 at the deprecisted
price for gold, is now considered a fair mte to pay
Wells in Canada can be sold at from 81000 to §1,500;
thus a well producing even thirty barrels per day ts
worth 830,000 in gold If our ofl regions were as
well known as those of Pennsylvania, considerably
bigher prices would be got, for in many respects wo
have the advantage of that district. To dcmonstrate
this, supposing tho quality of the ofls to bo cqual, com.
pare the cost of producing and freight to Now York,
This estimate muat be based on gold, and also tho ave-
rage distance of the wells from railronds or naviga-
tion, which in Canada may bo stated as six miles by

plank and gravel road, and in Penneylvania at twelve
miles through clay.

CANADA, 1 PENNAYLVANIA “ ™%
From welistorailway 20 ., Tax at well

crbrl, &6
Rafl & cannltoN Y 3') { Fromwella to raflw'y  wi
In favor of Canada 1 32 Raifl to New )ork 1

The item of freight from Pennsylvania is, if any.
thing, under-cstimated, a3 the fucilities of trausporta-
tion are very limited  On tho other hand, the ftem ot
freight from Canada i3 a little over 2otne estlnntes
The distance from both districts is about the same, but
owing to tho various competing routes by rail and
water, the advantage must be wn favor of the latter
Then it iz allewed that the gravity of Canadian crude
oil, admuts of extracting the largest posstble quantity
of flluminating oil. The rcfuse consists of Inbricating
oil and parafline, both very valuable productions Tin
Penngylvanian ofl is of a much lighter gravity, and
although st will produce nearly as large a proportion
of illuminating ofl, the surplus is u volatile spint,
known as naphthia and benzine, for which there fsbut
a limited demand

Thua far the yield per well in Canada = quite as
large as in Pennaylvania. Ihe production of that
State, though it now amounts to tho onormous
figure of 6,000 barrels daily, it must be remeinbered
that there arc a very great nutnber of welly, and it §3
said that theaverage yield i3 not over cight barrels per
day.

TLandin tl.:Canada Ofl Reglon hag, of course, become
very valuable. Quotations can scarcely be made  An
acre on a developed lot brought 82,000 gold last week.
and 85,000 was offered for five acres well situated
The offer had not been aceepted at Jatest accounts
I'roperty anywhere within half a mile of good wells
may be had for from $500 to $1,600, according to its
proximity. Land in sucha position in Pennsylvania
would readil; bring ten times thoso cmounts; and such
figuresare not unreasonable, when the capital invested,
say §3,90 for an acre of laud, and xinking a well on it,
will in all reagonable probability place the proprietor
in posseszion of ten barrels of oila day, which he can
readily gell at &4 per barrel At this rate his capital
would be refunded i seventy-five workmg days

We conzider upon the wholo that the accounts from
our ofl regione are most satisfactory; and we aroin
areat hopes that at the close of this and succeeding
years the reports of Petroleum watl form a significant
item in the Trado statistics of tho rovince, We can.
not rexist expressing a regret that so little interest is
taken in the petroleum business by the capitalists ot
Montreal and othier Canadian cities, and without the
teast ill fecling, we can only hopo that the day is not
fur distant when they will have cause to lament their
timidily.

THE GRAND TRUNE RAILWAY.

HY. report for the half year, ending 31st December
1858, as submitted to the Jast hialf yearly meeting
of the Company, hcld in London, exhibits some very
gratifying facts, Comparing the reccipts on all thewr
lines for 1864, s against the receipts on the same mile-
age for 1863, the figures stand thus:—1364, £618,238
1863, £561,428 or an increase of £56,510 on the hait
year,—equal to about ten per cent.

It is stated that since 1852 —say three years, £3,19% -
00 has been expended 1 renewals of rail, engines,
plant and other improvements,—cqual to over one
mitlton of dullars per annam. Tlus oxpenditure, in
view of thoe bankrupt condition in which the under-
taking was when assumed by Mr Brydges, i3 exceed-
ingly gratifying In addition to this amount, tic
Company 1s richer fn ** stores,”” &¢., to ncarly a million
dollars over 1852 This year has been a particularis
unfortunate one for the road o deep and dafting
snow,—floods, restrictions on travel and trade, and
y , notwithstanding all these difliculties, the net ba-
tance of receipts over ordinary expeonses was, S1.246 -
100 This large profit has been mainly absorbed on
repairs, as before indicated, in fnterest aceount, andin
loss on American currency  Still, the fact that a road
built g0 regardless of cost, and so poorly equipped.
under such a load of debt, and in such a wretched
state, has been mado to pay such enormous sums of
interest and yet spend s0 much in repalrs, in a year of
such disadvantages, indicates how ably it has been
managed, and points to 8 hopeful future for the uo-
dertaking.

Trade Sales of Woonong.

Two Trado Sales of Woollen Goods are announced
for noxt week.—Mr. A. McK. Cochirane, on Tunsday,
and Messs  John Dougall & Co., on Wednesday.




