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BANK STATEMENT FOR MARCH.L
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P,4,7 27,270,0«4

22,291 (07 2413

1,9.su I,hej3,4rA

O.072,813 8,317,333

1.144.1Mi 1,41à.0

3,4314,-.4 23.165

1 liese figureàsho1w tiat iviiiie in M.arclî lisst year the
circulation decreased 85W.,O00 as compared m iti Feb.
ruar>', i oui>' dccrcased tbis year, fi ileU samoe cout-
parison, 83A0,000. rtue deposîls, uhifciî incrensed
$200.000 during 3larcb cf 1664, incrtlied SWOO> dits
stuson. Tlicro is a noticcabl>' forger incrca'o In
3larcti tis year titan lut I lic tlîo utit, of notes
diecounted, viz. 851,ff0. lu file moiiil of 1%-', as

item f5 greater lust 31ardi than iu the samne mentit or
nny of theo provious lite ycars. Tliis fis anotiier and a

i ery clear proof iidced of iiow usucli our xierclîants
arc contracting their business ttii% 8pritig.

<.umparing Mfardi, 186j', with 31arci, 180, ive finit,
ai exptcted, that the circulation of tlle Ilaisks is
E-2,000 legs tis yoar. Silver, lioscorer. displaces
bills te sa>' one4Lhird Iliat ameoutât, wvhtte tho docrcasod
volumeo f bustiness accounts fur tile balance of the
contraction. Thîo deposits )lave, liowcosor, increaeed
b>' about flic samne figure, whicti lias eîîabled file
Blanks to discounlt as mucli paper as an 1Iff4. Il must
Le obserted, to prevouit confusion of Idead, tha t fie
contraction 8poken of mu the preceding paragrapl
id a contraction occorring during 31arch as coin-
pared içitta Februar>'. .As compared mithi harcli,
11434, il soufd seiitiat thîo iaikh arc nownatfordfig
ant oiual ainount of accommodation 1'robably lie>'
wouid hiave gîren more, but tMat tlsere sta8 nu meal
business demaud, or legiimate papier oflbring, and

tlilt have invégltod tlioir Epare menus iu Gomaernsnt
eecuritie.4, wliich Liave increasod by nearl>' a million
ani a liai f.

It deserves notice thnI. accordiiîg to tlicîr owfl
Rtatemeute. the Banks are wcealttur now than in 1604.
the cxccss of aa:cts over liabitîties Lciug 831,3W5,285
uow, agafuat Q
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3 3 
at the cor-.espondtng period

ùf 18%4. rtle proportion of rcady means t0 demind
liabilities ta about the saine.

Montreal Stock Markcet.
Tht î5uotatiung at tite close of the mnarket ye.4ierday

store
Btank of 31ontrcal 1i Btank of 1loronto 9St
(i#ntarto, Bank V- Btank J. ctiîuî t artier li/Z
Btank of If N A 9>1 Xerciauath Blank Par
('îty B3ank. M 5 ,orc Blank ffl

t. ommercai Banîk 6u Eà8t Towiisifpq lanic
1lank of Up. Canada. 38.ý Muuîtreni 1letc. ( o ilil
Banque du. lPeupjle- Q17 1Sf dio,-to Nav Co 16
blelsons llank . .. 1W 1

Thorm lias bccna limtd busincssdone inStoc:;e ttîta
vrock, ami theo rates aire firmpr for iLoât, Banks payiiag
Olvideoda en the tlnt ofaunii next In Goeorument
Debent'ures, and Montreul ilarbour Bonds, fIbre, la

xiottsng dotng Corporation and Valer Works Bonds
are seady at 89 to 90c,

PETROLEUM IN CANADA.IT 14 uiw, thofiifle tAinrican enterprise aud .'apiiai,
ais ascortituc fisel tlint She 011 Terltory of Can-

sui ilit yct lotîtd ait ibunait sîippiy of Iletreteuin.
A fow menthelî ago Oil SIîrlngq wvas a diýiA~ anid
ntiîîet il descu-fcd village. Now it le b>' far flic meai
Lus>' place, foîr lit sIte, lti Catinaa Stîlce October Inst
thirtéen gonî t iîL-tniifti couîipnîcs-atI front file

iJîiieSiacs-iarbccino p.oprieicrsofuniiieuitl
of fileo 0it ltgioîî troper. andu hiave iiîvccici iîoiicy

uneparilîgl>' fi îlotetoliltig ilicir îtiffornu î...ie
Trieresult bias lüico, iliat nlrady tlic oit Iproçticcî lias
liicrùa:el from four laîînîlred barrots lier sreek le isso
tiiousaau Larrolq, st fil i itd crîde ste ai hile wIrcîs
S'q,Off per stock. Ibis foc, i nsust bie reniembereul, ist

ouI>' tit' resiîtIt of flie %tinter wonk, and as noS onie.
fozîll cf the, coitemiilatedil mprotements have yct
licou mnade, tîec i geoil reaon tcLeliovo tllit beforo
the ycer closes. flic preucd sritt Le 20,000 barrela per

reck; or equis nieînt t0 $4.000.000 per annun, or liaI!
ase sauiielo ai eilier otîr hinber or grain expert, lu

whiîcu se mny thouands anre engageLd. Thoe expec.
latfiîq f1,irnici h> iiscstùrs lut Canaullan ofl landls have
Lu'eil more Iliail réaliicil 1i1114 fir, ansd everythtng nit
icugti poeints le a cipleio ilecloptlient of tiîs great

sîlurzv of stealîl Soiase liait Isredlcteil liat înany of
tiîî svoltsscliieii uîeîl becîî sorked forsoveral ycars huit

Lcoîao exliatcmteul, laid tieS ulie nosvproprieters iîcuii
speuil tlîchr nione>' lu vain to revive tltus. leit lt ls
îlote 3aian>' of fie old svoile are now pîamping as
abunulanil> as llîcy oser dtd, and flic great iiosriug
svi-l, %vticlaqouîc supposédl stre liepolessly exlitiîsied,
art, lurnlug oui t b e, stitti proper irealuncit, ver>'
goed piying liîve.sinients Fer lInstance, and as aza
exiple of thîe reivaril of persesereuce, lake file
Braille>' Welu, stîicli fl 1862 klieutoul pureoil1 lîke file

-iei of a flire-eugiî for man' osontlis, but wii
grndualiy qieppeil Tiii iras reccnlly taken lnudi,
ansd flttl.l %%sith proîsor apparelus For ne lois than
utce %rceks. wcas lt.sîcaiiily liuuapoi, andî yielded îothiug
but pure wtlr At tacS 11he effo)rts-, wchu many %voutît
tiave aLaaidoneil ini a feis dsye, store croesîîti i
ssscce"s- sudt lt Is now y1intg aS tIhe leaSt thurt>' bar-
reoIsc offni a das>. and morne disys mixty, wtb evtry
inictations o! cent iîsuiîsg a steady I'l Itsjrudiicts-
are îios svoriiî $60,000 per aîîuu.

Tice Boehvvseli diýstrict, aîthugt uni> receisti> bromaglit
lîîîo notice, is fu>' as jiromirhîg as Eiuis-kiticîa. Ilre
somo thîirty %volts are in course of construction, iii al]
of wiili goomi veius cf oil uhav ceeîîslrîirk. Oui>' fise
%velts arc complote. andî lu fair srerkiîig ornfer, flie
yietdlug capaciy of slicli varies freint Revoet le fifly
barrls per day lus ccupposedthuinttliesoe statasoîii(
ail bcequat> goil, andl tlîat fle différenice in flic yiold
is oivîug, not se mudli ho flic qcactity o! file cil ilicy
doniain as to thîe capaclty and piowecroftflicmacliuery

uiscu For Instanle, Liek's Weîi, 'whic ir lr been
stonkeul up. sritî ]lis presout hsévechorde oraginle, fil as
huigl as sixiy barrots a day, formerl>', sviii Bmaiter
pumpq nnd eiN-hûrse cuigluse. scoulul hardi' yielul lire
barrots fi tile Faute tunie. Wiliiiu a fer stocks frein
now iS ts ecpected tuaS there Wtiliot lbc le,$ tian
tweiaty gAcul iis uicro yiPliiig an average ofantuéa't

fifleen barrots a ulay. oýr equat te ,-C0M per svcel The
produciiig properuii.s liase as in F.uf-killera, gî-t Inb
the tianda of Améaras thae lhnlf.iî proprietirs., sitb
flic exception of a fosv lenadlous exemples, hairlg
been, as n,.oai ethossil outI A tango onderplapeit
tract, barderng oaa flic actuel oil loLq., conqlsting o!

M00 acres, Iueiuîlîug thse tillege ci Bthwîell férmenly
lMe ùstaleocf Ilen (Jeo B3rowsn. iii nîes the prcporly
of a Gliasgowr Company, vhio purpose operallng ver>'

one of whli, ilbit Lesitiî a fesv roda o! flic ralîre>
station.

As f0 flic valne of Oit Welils, it mua> bce remembered.
proviens tu thje prescrit depresaf on fi flic U'nted States,
a stum equal to $4 <100, Arnerican currenley for oser>'
barraIot st eti scutd yleld lu thc 24 licurs, wsta freely
given li 1'ennsyis-aula $,2.600 at the depreriaied
prire for gald, is noss coaisidered a fair mate ho pay

Wcits lu Canada cao lie sold ai frein S1000 te $1,500l;
filau a svoit praduring es-en tbirty biarrots pe.r day ta

to'-ti 8M0.000 In goid Tf our cil reglons w'c as
itou knostu as Chose of Ilonnsylvanta. coualderal>
bigLer pricos wsouid lie gel, for lu man>' repects ste
have the adtagg of tiat district. To demonstrate
till, supposhag flie qualît>' ofithe cils teoiboqual, com.
pare the ost o! producing and ftelght te lNaw York .
Tit estimalo muaS be liased on goid, anud aise flc aire-
rage distance of the ivolsà from raliroada or navîga.
flou, wlilch ln Canada niay b litated as six mailes liy

plaiik und gravet road, anudtlun1'enneylvanla at tw(.îse
naites tîroiigt dlaY.

C~AADA. r~nvvNA''
Front Wels Io raiilsa)y '220 TAX nt %veit per unr. s t""
Rlli & canal te N Y .01 Fronîs(,toerallw'y Q.
li favorofCanaila 1302 liait te o York 1 o'j
rtle tiein or freiglit froîn 1'll'eîaylvaia le, if lily.

llîiug, iînder.etlinatedi, ni Vie fiteiliife of trauî..îorta.
lion are vûry Iiilied On th1e otiier liîad, the tieut îît
freiglit frona Caiinda Is a litilo over soute estgnate,.
The distanîce frein belli diti.ricts i4 about fil- saieC buti
owiiîg le tlic varlous coiupetiîîg routes by rail ni
ss'tcr, file adlsaialage mnuet bc ii faîvor of file latter

Vti i l a1lî,svc fint file graviy o! Cisîatliaii criiîi.
oil, aulînîs cf extraetiiag fic large..t posile qîattss

o iiiuinauing oil. Terf~ oîtt !tircsiî
oit ansd paraffine, bott very valuabte productiolls Thi.
Iliis> lveiiei of1f5 0sf a îîîîîlî Iigîmier gravity, nud.
altlioigii SI stil product nearl>' as large a proportion
ci illuîaiîitiag cil, fle .urptuqIi it volatlte spirit,
kuosu a ilplitla ansd benzine, for w.liàth re le but
a limîitot demaud

Tus far tuke bu per Wolf in Canada te quise w~
largo as li l'cuustylseuia. Ilii prodtiion of iliet
State, tîlougli 15 now amoîluta to flic oisormcuq

liguire of '3,000 berrel% îlaty, It nait Le renaciubcred
theS tliere arc a very great îuînbcr of wclls, nîîd it id
'aid flint tht average yietd is îlot over ciglit barrots per
day.

l.ead lot tl.-.Cauada 011 Itegion lias, ofcaîre. beconsi
ver>' vatiiable. Qiiotations cen scarccly be made Au
acre ou a ulevelohîCd lot brouglit $200gotld iast vveek.

lunt $5,,Ws wes oil'ered for (Ive acres %voit siiulated
The citer lid e t been li n cceltl ut latesi eccelîlats
l'roperty aîayiviiere ssilliu lirtif a mile cf good ss'ciis
may Lc liati for fremn $500 ii S1,60. accoriiig 10 lis
proxhiîîiy. Land fl ucci a poslitiif 1'eîuyts'ania
wvoutd readit, bring ton times tlîose tmolîis, anîd sucit
figiircsarv not uiircasoueble, wiieu flicocapitatfîîvcstcî,
say S3.900 for au acre of tanîd, and sluktng a wetoit ilf,
still lu ait reasoiîeble probabuiliy place ftic prejiftor
lu pîossesion o! ion barrets cf oit a day, wiit tie can
reauil> selft i*4 per barrel At thIts rate lts caîlitnt
woutd Le refl.inded fi ttenty-Ilvo workung days

WVe coîasider tipon flic whiolo tlîat flic uccouis fromnt
Our 0Il negions1 arc illot sati4.%.!tory; and ste arc i
-reat houes fint at flic close of fllis aud surccedîug
yean" the reports of Pletroteun i tlI forus a sîgnîficent

linslutte ratositîtîs f li lroiice Wc en-.
nut reci'.t cxprcs shig a regret flint se litile liiicrest, as

taken iu flic petroleumn busfiiess b. the cepîtlet cie
Mlontreal and otiier Caiiaiiaiî cilles, eand witiaout file
toast fl feelinag, se ean ouI>' bllep flint fic day fi îlot
far ulîsaut wtili tlcy stili have cause te flmeant tlîeir
timldily. _________

THE GRAND TRUNE RAILWAY.

T lE report for the hlf yeer, eniîiiîg 3lat Iecenîber
e!1iff, as sobmittd te the fast tînt! ýearty metinsg

tfîfle Company, fietd fi Lonîdon, exiifbîits soute sery
gratffying tacts. Compatring the recel pis osn ail ticin
linos for 18G34, as againsi the récelptaes outi sanie iiiite-
lige for 1863, the figures standi lius -1804, £018.238
1803, £601.428 or an increase of 1.56.810 on tlie lalt
yenr.-e<îýcual te about ton fier cent.
It is stated tatilifce 182 -iay filmre ycau-s, £3.19S.O.

000 lias bien expeudcd in re-no;vale of rail, eîîgînes.
plasut anîd ottier fmprovemenl.--equatl fo over eue
milliosn of ît.sttars per emîuîîîu. This oxpendîture, ini
viaw cf rite baukrîipt condition lu wtiicli flic uidî-r-
taking was wtien assumed b' 3[r Ilrydgee. is exceed-
ingly gratifying In addition tu liais ameuili. tite

dotlara over 1852 Iisi yelir bas '-,eiîl a particularli
unfortunalo ono for the rondl iu deep and driftiîig
enow,-fioods, restrictions on travel and frade, and
y , notsvitlîsiisnding ait fliese diffllulies. flie net ba-
lauce of receipta oser ordinar>' expoiss sas, S1.246 -

100 his argeprofit lias been mainly absorbed e
jrepatrs, as before indicated, iu tuierest acceunit, andti
lois ouAmterican currene>' btl, Le fact tIsaIariiad
buitt. se regardless of coust, and se pooriy equtpped.
jculder soda a tend of dcii, and lu suai a wrceeid
'tahe, bas ben made tu pa>' suds enormunos suns' of

fietreat and yet apeod se mucc lu ropatrs, lu a yeair of

siuai disadvasstlige, ludîcates tire ah>' Il ha& bcen

rmanaed àd poite te a hopoful futuire for file un-

Trade Sales of Weollicus.
Trio Trade Sales of Woollen lcodsa lre annorned

for Ilxt iveck.-hir..A. MeCocrane, on TueSday,and eui ohnDougll Co. onWeducfday.
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