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‘NE of the best addresses which
it has been the great good for-
tune of the Camadian Club of

«of Halifax to hear was that on
“Canadian Credit and Enter-
prise,” delivered by Mr. B. E.
Walker, President of the Can-
adian Bank of Commerce, says
the Halifax Chronicle. - The

Assembly ‘Hall of the School for the Bh_nd

was filled to the doors with an audience Yvhtch

was representative of the best in the life of
the City. Mr. Walker, when he came upon
the platform, was received with great applayse
which, when he rose to speak, was hearty and
continued. 3 ; : '

On the platform, besides President J. A.

Chisholm, K.C., weré Lieut.-Governor Fraser,

Mr. Justice Longley, Mr. Justice Drysdale,

Bishop Worrell, Hon. Wm. Ross, General

Drury, Dr. Curry, Professor Jones, Geo. E.

Faulkner, M.P.P., A. N. Whitman, E. L.
Thorne, F. Roberts, Hon. G. J. Troop, R. T.
Metzler, Geo. S. Campbell, W. Lawson, . W,
Doane, C. A’ Evans, H. S. Poole, G. W. G,
Bonner, D. MacGillivray, and many others.
In introducing Mr. Walker, President Chis-
holm referred to the increased membership of
the Canadian Club, and to the fact that copies
of the membership book and a statement of
other matters of interest to the members were
ready for distribution. ‘ e 2
Mr. Walker spoke in part as follows:
My first pleasant duty, Mr. Chairman, is
to thank you cordially for the honor you have
done me in asking me to address the Canadian
Club of Halifax. Our Canadian Clubs have
now been so long established that it is not ne-
cessary to insist any longer upon their use-
fulness in building up natiopal sentiment and,
what is much more important, national char-
acter. These Clubs are’ opeh atrenas where

very varied opimions may be expressed, and

indeed, I fancy their greatest usefulness may
be in causing people to fear opinions which
are opposed to those commonly held. The
last occasion on which I addressed a Canadian
Club was upon the shores of the Pacific inw
stead of the Atlantic,’and ‘T must bear grate-
ful testimony to the courteous attention 1 was
grarited when, i referingrto the development
of British Columbia, T véhtured to. éxpress
some views. which aze decidedly unpopular
with a large part of ‘the people of that pro-
vince. I -wish, with your permission, to speak
tonight upon the subject of “Canadian Credit
and Enterprise.” . It is not my purpose to join
in the general song of praise because of the
very high credit we enjoy*in British and for-
eign markets. ' Too much self-congratulation
at such a happy ‘state of affairs is neither
wise nor dignified: As'I had occasion to say
to a Canadian Club in Ontario, we did not
create.Canada.” We arg indeed mere stewards
for Canada, afid we shall have to answer as to
whether we do well or ill by it.” If its ‘won-
derful resources and the energy and character
of its people entitle us to high credit, we shall
have to answer if we do that which lessens
in any manner our right ‘to this lofty posi-
tion. Lgsng il aoR E Voo S
© + +'Why Canada Nees. Credit
Let us begin by considering the mere ma-
terial credit we enjoy and why we need this
credit. During the past six years the total im-
ports of Canada have been '$1,633,571,000,
while the total exports have been $T,360,086,
000, the ditference against us has’ &bmfm:e
been $264,485,000. This difference is not, as in
Great Britain’s case, lessened by freight and
insurance ¢arned by us or by goods _sent to
us to pay the interest on debts due by the rest
of the world to us. It is in our case lessened
by the money and goods brou )
and much more by the.véry large investments
made in Canadg by manufacturers and by
other industrial- ventures, but apart from this
it represents the extent to which we are bor-
rowing money which must some time be re-
paid; or, in other words, the extent to which.
we are n’wﬂgﬁ%ﬁng our future. Now, fortun-
ately Canada has not mortgaged - its future

largely as yet, and its powers of rgbayment

are recegnized in Europe ab extraordinarily:
great when compared with many other new
countries. As: our West. develops, however,
we shall need to sell our securities abroad in
increasing amounts, and it must be plain fo
every .thinking man that we shall - obtain
money or fail to obtain it in proportion to the
- How Lender is Influenced

also be plain that our credit as

It must a
borrowers rests upon the opinion held regard-
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vestor in our securities, is in the main advised
by his banker, his bn;kér, or his lawyer. All
of these. are greatly influenced res

indeed, it is largely through the press that

- opinions regatdis ffare%ﬁ countries are form-
Gr

ed by :_nc:stpepg e in Great’ Britdin. Again,
we must remember that our securities are of-.
Tered in the markets of the world in competi-
tion with the securities of other countries, and
the lender as to who gets money rea ily and
at the lowest current rates, If, then, any cotin-
try is supposed to be filled with agitators who

are opposed to capitalists and to corporations
ticiags in such a

that it is at all times 2 matter of &lﬁgfio’é.,by'

generally, and' if ‘the- politic
country - are supposed to |
the ground swell from ¢h
to the ground swell from

ot

ngrmbi settlers,

er and not upon the opinion
. we have of ourselves. And this lender %r in-

by the press;

nd  laws of prose
S g’hpeb'

are ready to do what such newspapérs recom-
mend, whether the integrity of contract is
violated or not,™it is not likely that such a
country will obtain capitdl as agdinst those
countries which maintain the sacrednéss’ of
contract and which do not exlhibit hatred of
corporate wealth, I am not, of course, at the
moment discussing the merits or demerits, of
carporate wealth. I am discussing the influetrce
on foreign capital of maintaining the sacred-
ness of contract and also the right of the lender
to invest in whatever. country ot commaunity he
chooses to select. -
Main- Source of Credit

Why do we in Canada enjoy high credit?
In'the first pldce, i- is admitted that we have
enofmous natural resources, and this is the
main source of our-credit.- As to  how we
shall conserve these resotirces is most import-
ant, but we cannot enter on that large subject
tonight. The sécond source of our credit is
the agricultural and pastoral basis of our in-
dustrial life, and the fact that such communi-
ties.as a rule live simpty, hate public and pri~
vate debt, and are not easily moved by social
vagaries. Thirdly, this is eminently a coun-
try loving law and order, and we have shown
that in the rudest . frontier life, . whether of
farming, of cattle ranching, or of mining, we
have the instinct of social organization, and
we can successfully police vast areas where
the inhabitants are not enough in number to
ensure to our -splendid: riders of the plains an
occasional meal or a bed for the night.

For 2 long-time our cities were only large
market towns  or  centres for distributing
goods mostly made abroad. We only pos-
sessed the classes  of manufacturers which
come early in a country of well-to-do farmers.
We irankly wanted more important manufac-

‘tures, more railroads, more public. frafichises
- granted, whether worked by the ~mun;iq_ilpnli»

ties or by private individgals and gengfally
everybody desired . that - capital should - come
in indefinitely large quantity to Canada. With
such, natural resources, such tespect: for-law
and order, sucly economy and such intelligent
energy, our credit slowly rose, to the highest
point enjoyed by any part of the Empire, ex-
cept Great Britain. W el
- We Need More Money .~ -
The wealth' coniing froni ‘our energy ap-
plied to 8ur nafiiral resources, and theaccom-
panying economy, made many new things'pos-

~

sible. . Our cities are growing rapidly; we
are building thousands of miles of new tail-
roads; and we need more mioney than ever
from abroad., But many have become rith in
a marked degree; many of our corporations
earn dividends not much smaller.than similar
corporations in Great Britain; many of our
people have become extravagant, and almost
all desire at least to spend money freely in
comparison with the past. As our expansion
has been coincident with a-great rise in prices
everywhere, the man who works for a stated
sum, whether a daily wage for a yearly salary,
too often finds himself no better off when the
wage or salaty is increased and worse off
when it is not. These things have brought us
labor troubles and some of that bitterness to-
wards all success which, when éncouraged by
the press, leads towards the most violent as-
ects of democracy. If the press attdcks
franchise-holding companies for violating the
conditions of their franchises; or wealthy men
for wrong doing; or wealth generally for be-
ing blind to its duties; or rich people for the
vulgar display sometimes made of their sud-
denly-acquired social position, we cannot
blame our journalists;:indeed if they do it
fairly and temperately they deserve every
good man’s praise, .
Reckless Press
But if we desire to maintain the splendid
credit we now enjoy, and if we reflect on the
quantity of niew capital we shall require year
after year as we build up our country, then it
behooves every good citizen to see that this in-
cipient hatred of ‘Success which is being en-
couraged every day by hundreds of inexper-
ienced writers in our daily press be stopped,
otherwise we certainly must suffer severely
in credit. 1 hope that in Halifax you have
seen very little of this, but elsewhere the tone

-of dertain papers'has been so full of violence in

advocating what would practically be confisca-
tion,; so' full of levity regarding the binding
nature of contracts, and so utterly regardless
of truth in making statements of what purport
to be facts, that it is indeed fortunate that our
politicians do not often yield to the tempta-
tion to'do wrong. I am not here to defend
the sins of franchise-owning corporations or
of men owning g;g";"wealth, who make a bad
use’ of it, or wh%’%g{;lcis‘é too great a power
because of it.* If We hdve granted fepnchings,
ofit of which-la¥ge Profits carl be miade, let s
L R e B - 55
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1st, that capital will go to the countries
which are fairly « liberal to franchise-holding
companies ; AT e

2nd, that the remedy of public ownership
by expropriation is open if we pay the full
value of the thing expropriated;

3rd, that there are two ‘tests it public
owtiership~—one, is to how far lenders, after
past experiences, will invest in such securities,
and, two, as to whether we can, Wwith-our poli-
tical condigions, manage public trading con-
cerns successfully. :

My personal opinion has not changed in the
last twenty years.” 1 believe in the municipal-
ity sharing when the franchise is very profit-
able, and uSing the profits to réducée the gen-
eral rates or to reduce the charge made by the
franchise owners, as may seem best. It will
be found that most franchises must run for
somé years without much, if any profit to
divide, but, again, others in large cities make
a profit very soon. T believe beter results as
a whole will be obtained by any.municipality
if a franchise is managed by private effort on
a fair basis of sharing profits than by muni-
cipal working 'direct. )

 Binding Nature of Contracts

But whatever any of ‘us beliéve, the main
point is that we shall have much money to
raise in order that many franchises may be
worked, and in the long run weé must satisfy
the lender or we shall not get the money, We.
cannot satisfy him by cultivating a hatred of
all corporate wealth, or by making him think
that at a certain stage of irritation with the
terms, we ‘have ourselves granted to a fran-
chise owner we may usé our sovereign power
to tndo our own contract. The fact that we
know that ‘such” wrong doing is practically
impossible and that such views do not repre-
sent the people at all, ‘but . are the vicious
mouthings of that part of “our community
which represents Thersites ‘in' his énvy of
-Achilles, will.not always avail. English opin-
ion is proverbially slow to change. It took a
long time for them to conchrde that we would

succéed, and they will not now listeni to Ther-~

sites too much, but if we ever justify by cur
acts what certain newspapers-have urged, and
England, as a result, suspects our good faith;
it will be a sorry day for €anadd, ©> 7
I, of course, do fiot believe that we shall dé
anything’ which wilt thaterialty injure our cre-
dit at home of abroad. T only urge that we

XCEPT in the eighteenth century
the prose conscience has been
wanting or uncertain in many of
: ‘our greatest. writers, nor has'it

SR been encouraged, as in France, by
- g . the public taste, which is impa-
tient of unemotional poetry but not of irra-

‘tional prose,” says a reviewer in the Times

Literary Supplement. “Nowadays we seem
to be fess ‘aware than éver that prose has its
own beauties different from those of poetry,
and that they are produced only-through obe-
dience to its laws. It may seem mere pedantry
to.demand that obedience, if other and more
exciting beauties can be got without it ; but ex-
perience shows that prose which is too poetic
wears almeost as badly as poetry which is too
prosaic. The ornaments which seem so splen--
did .while they are new 1 mere excresences
when they grow old. When the prose of “the
sixteenth and' seventeenth centuries geem
childish and irrelevant to us it is almost always
because-of its ornaments, sometimes poetical, -
sometimes of mere ingenuity ; and of our older
fros_e writers those are the most read who, like -
zaak Walton were most obedient to - the Jaws
of prose. It is not merel

of novelty ot the want of historic imagination
that hinders us from reading the others. There
is often something irrational in the very pro-
cess of-their thought which prevents us from
taking it quite seriously.- -
. "Even Milton, who speaks like a2 God in
verse, can talk like a child in prose, distracting
himgelf from his main theme with toys of im- .
rery, playing with words when he should be
laboring with arguments.  The aim of 4 con-
troversialist should be to convince his readers
even against their will. He must ot assume
that they are with him and that he can  move
them, like a poet, with mere appeals to emo-
tions that are the same as his own. If he does
this, he will only exasperate 'thosé who dis-
agree with him at the start into a stronger dis-
agreement at the finish; and to an indifferent
posterity he will seem a mere partigin absorb-
ed in matters that have lost their importance. -
“But the controversialist who ,a‘.‘;’q;eals to
reason makes an everlasting appeal.  His
cause may be »los&ur foi-“gdtteq,_but his process
will still delight the minds of men. How much
more eloquent and splendid is the prose of
Milton than the prose of Swift; but Milton de-
liEh(s‘ us only with those passages in  which, -
like the poet, he appeals to universal emotions,
Swift delights s with the very process of his
reasoning; he moves us becairsé he conyinces
us, with naked statement and naked argument.

His passion is always stibjected to his intellect

before it is ﬁli@ﬁtdfto;%g.eak,@and it always

speaks in terms dictat

by his intellect,

“It is strange that so few of t
 modetn prose writers ¢h i have 1ol e

-a story about partieular people his main

ly indolence or. the love
-diffuse eloguence ari

“dor expresses itself, as - it ‘ ‘
delight us the more .be- goir

but few. s
found it are conten

observed by Cobbett, by Hazlitt with all his
wilfulness, and by Lamb with all his whims,
They were constantly disobeyed by ‘De Quin-
cey and Ruskin, and often by Carlyle. " De
Quincy already is suffering for his disobedi-
enice, and who ‘can téll how much the other
two, -for “all their genius, will suffer? Even
now the gtit;hori{y of Ruskin is undermined by
his perversity, The eloguent reasoning of one-
half of “Unto this Last,” and of the great chap-
ter on the nature of Gothic in the Stones of
Venice, is forgotten before we have done with
the ifrational eloquence of the rest; and if we,
who are almost his contemporaries, are impa-
tient of it, what patienice can be expected of a
posterity troubled with: different problems and

' accustomed to different methods of address?

“The poet appeals to emotions that are con-
stant in the mind of man. Even when he tells
ur-
pose is to appeal to those emotions; and. his
process eliminates 4ll facts which do not assist~
in that appeal. Tt is the habit of Ruskin, as of
Milton in his prose works, to appeal to the
emotions as if he ‘were a poet and as if such an
appgal were his main purpose.

“The case of Carlyle differs from the case
of Rugkin because he'was on his guard against

appeals’ to sentiment. -

ut he, too, was not content to write mere

prose, atthcugh‘ contemptuous of poetry. With
all his professionial worship of facts he was im-
patient of 'stating them. He would not trust
to the true prose writet’s art of logical ar-
rangement or leave the facts, even when they
were most eloquent to speak for themselves.

‘He was always aiming at the concentration of -

poetry and. in the process losing the continuity
of prose. In his histeries, like Mr. George
Meredith in his novels, he triés like a poét  to
force his parrative into lyrical moments; and,
not being a poet, at such moments he is apt to
beconie almost inarticulate. S O e

“Newman had the perfect prose temper,
and it is expressed in the perfection ‘of 'his
‘method. He does not strive or ery or put on
any-airs of inspiration. Hg addresses his andi-
ence as if he expected theni to make no allow-
ances for him, as if he were one of themselves.
and not a seer just descended from  Sinai or
Ragng,gsus. . He is.more anxious to make  his
meaning clear, and to say exactly what he
means, than to astonish or delight.  Truth is
his first object, and even “heauty only a sec-

ondary consideration.. Bit since. the pursuit
of truth. fills him with a noble asdor, that  ar-

always must, in

terms of beauty
caus¢ they seem

£
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-away the reader’s attention from the drift of
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-arrest that movement of 'tk
Clt st
“words; and’ wh

to
S

lish his Supremacy: .
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the great poet loses hitiself iﬁ'"hiq?o@t‘fy. " We
have many poets who lose themsélves in their
poetry, but fewer prose writers who lose them-
selves in. their prose; and our contemporary
prose writers, though they cannot be overawed
by the poetry of the present, do not seem
anxious to learn the true art of prose. 'The
aim of much elaborate contémporary prose is
not so much to be poetical as to be pictorial.

and it tries to be pictorial particulatly in its

epithets. Perhaps it was Stevenson who  first

made popular the unexpected epithe i
seems v_topbe there for its own sake “and calls

the whole sentence to its own uid@yig
meaning. But in his later writings | s
sparing ®f it, and if he could have known' how
it would He abused he would surély never have

useditatall" @ S
he purpose ted epithet,
when it is not a mere trick, is usually pictorial 3

“The purpose pf the \uuexpect;éd *

and though it cannot be laid down that' prose

should never try to make pictures foru
18 certdin that violently pictorial ¢
out of place in all prose that is not g

18, yet it
thets are

v , Yy
scriptive, while even in descriptive prose
imbfes«,s‘i& ils rather than f?%h‘g.f{ joral effect
upon‘our minds. In other kindsiof prose they

which sh pany the succession of

the reader is likely to cease from thinkin
ﬁethcr,vind,:ii he reads on, to read
ake of the epithetsand the violent, bu
nected, impressions which they convey
mind. ‘In that case he would be better e

ed looking at a cinematograph. Nowmth{t
there is so much hasty wri ing, with all the

faults into which hasty ‘writers must fall, there.

is more need than ever that we should under-

stand the laws of prose and eultivate a congei-
ence that will delight in obeying them”
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. Andrew .Catnelfie"is; fond of

witty remarks made by an old friend of his in
Pittsburg, ‘
for fast horses, but was one day beaten in a
brush by a.young man. +The old gentlem
disappeared for some time. He had g

Kentucky to get a hotse »that would resestab-.

~ He was b
already gone

ing shown over
past a long s

n these arrests are frequent™

quoting the,
» who for some time held the record vate of tha

an

‘a,stud, and had.

remember the dangers of democracy, and {[,a¢
we, take lessons by what extreme democr. .
has done efSéwhere. Let us take pride, no:
in our exultant youth and our confidencc
a great future; in our northern reserve ;|
caution, our inherited instinct towards J., .
and high ideals. Let men say that we
provincial, rather than that they shall .- ..
are corrupt. We shall surely need to poscee.

strong national irtues in the great task .,
‘lies before us of developing the West 1.
cannot make a great country out of great ;.
terial resources alone—greatness must he in-
herent in the people themselves. Your fathcrs
were slow to believe the immortal Joseph
Howe, when in 1851 he set forth the future of
British North America and_told the people of
the Maritime Provinces that they were i,
Atlantic frontage of a vast region which m.:
be organized and improved, and which reach.
ed to the ‘beautiful islands of the Pacific, an(
was entitled to share in the commerce of tho
great ocean beyond. Now, we know not onl.
how true was his prophecy, but how great is
the burden entailed upon us if we are 1o do
our duty by that West which is now an intc.
gral part of the united and enlarged Britic)
North America which we call Canada.
Must Mortgage the Future
We are only about six million people, and
we have half a continent as our burden of de-
velopment. .In 1830, up to which timc there
had been practically no immigration to Amer-
ica since the original settlements in the 17th
century, the United States had thirtcen mil-
lion people. By the time that immigration
began to be. pressing: enough to create prob-
lems the United States had thirty million peo-
ple. We have only about six millions, and we
have built canals and railreads out-of all pro-
portion to what had been done at a corres-
ponding time in the United States. But we
have a constantly increasing quantity of pub-
lic' and *private - improvements. fo accomplish
if ' we are to keep pace with the future, which
is-plainly marked out for us. What we have
done, gréat ‘as ‘it is, is. but an:-earnest of the
future. :We.in the East might like to rest on
out; oars a bit, but we cannot without national
shame do so.  We must pledge our credit—
mortgage our futufe—in order that this great
Northern outpostiof the Empire may fulfil
.its manifest destiny. The power to accomplish
these material things rests upon the national
wisdom and honor we;display. For this reason
we must never. forget that the intellectual and
. moral problems are greater than.the material,
The educational problems created by the West
are all but appallingly difficult. . Schools, col-
leges, even universities, they will have, but
we must largely supply the teachers, Later
thé more ambitious, or those who are more
able for other reasons, will flock to our East-
ern schools-and colleges, and especially to our
universities, and, woe betide us.if.we do not
. send them home with higher ideals than mere
money-making. T R

i+ May we hope, gentlenién, ~that Canadiang
will gravely realize their responsibility for our
national enterprise, and holding fast to every
good thing which: will build up' our national
character; that we shall not fail to openly
reprehend those things: even if they be but
straws in the wind, which must tend to lessen
our national self-respect and therefore to dim-
inish our credit in other countries {Applause.)
‘Governor Fraser; in’ moving' the vote of
thanks, said that if the Canadian ‘Club of Hali-
fax had rio better excuse for its existence than
the able and instructive address to which they
had just listened, it'was quité sufficiént. Re-
ferring to the magnificent new building of the
Bank of Commerce, the Governor said that it
was an ornament to the city, in which respect
it was like its manager, ) ,‘,}Tgésilﬁ?rgy,_ and
he hoped that the other banks would imitate
the example ‘of the Canadian Bank of Com-
merce in enterprise. The banks in Nova Sco-
tia do all they can to assist people when they
try to assist themselves. He wisbed to tell
Mr. Walker that thstanding all‘the talk
‘about Nova Scotia during Confederation, that
Nova Scotia was just as loyal to Canada and
its interests as J‘ province in the Dominion.

Al Referring fo the Ouebec battlefields he be-

lieved that the descendants of both the con-
querors and the conquered were equally in-
terested in the attempt to perpetuate the na-
, tional monumehts of the country, common to
both, and he considered this-one of the most
inspiring sentiments imaginable, “We, in
Nova Scotia,” said his honor, “are not narrow:
ninded, and are ready to take our placc and
do our duty to our country, in every aspec!

 in which it might be presented to us, and [

ha
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. Mr. George 8. Campbell, in seconding the.
nﬁ,sud ‘that Mr. Walker had
“given us a véry high idea of the prospects ol
the future of Canada not leaving out our pos-
sible prospective failures and future responsi-
bilities., We were growing rapidly and were
becoming sensitive of our future relations
with the Motherland. He did not. wholly

- agree with the last lecturer, Mr. Ewart, tha
b S vt

no-fears for the future of Canada.”

ada was one of independence.
at it lies within the boundarics

_the Empire and hoped that Canada woull
Q«i e pi?heéébt she owes to the Mother
‘and never attempt to cut adrift fro

ction, even if her association should

e sacrifices.  He had very great

n seconding . the vote of  thanks
I
¢ best addresses, to wifich it had been
ne of the ‘members of the, Can-
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