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TCANADIAN CREDIT AND ENTERPRISE

Lecture by B. E. Walker Before Halifax- Canadian Club 6=/
4t) G

m«,d“dwyhi°thd,; ’Srsyntirs ifTiis 3p™w JJ rsb'rhe srv* «—* - «n&zæïtiss 2SS ÿwfSSsàâ&as “"ifi l Z , TT
£ÿï£?ÿSÆt ^Astttas ôf ^tsisrs s £KÆ3» 13 w ,i,e fu'Walker, president of the Can- corporate wealth. I am not, of course, at the corporations in Great Britain; many of our S P P > ■ • -s , , ., J? nted instinct toward^mny^^
adian Bank of Commerce, says moment discussing the merits or demerits of people haVe 'become extravagant, and almost 3rd> that there are two tests in public • Ts‘ pet ®ay tnat w^T3
the Halifax Chronicle. The corporate wealth. I am discussing the influence all desire at least to spend money freely in ownership—one, is to how far lenders, after £ "“nnt w * £a« that , y s,ha11 sa>* wd

Assembly Hall of the School for the Blind on foreign capital of maintaining the sacred- comparison with the past. As our expansion past experiences, will invest in such securities, _ snail surely need to posses J
was filled to the doors with an audience which ness of contract and also the right of the lender has been coincident with a great rise in prices a.nd; two as to whether we can, with our poli- ... « “atlo“ai Vr™®sjHhe task which
was representative of the best in the life of to invest in whatever country or community he everywhere, the man who works for a stated tical conditions manage public /trading con- c u® otvgcydîopmg the XX est. \\ J
the City. Mr. Walker, when he came upon chooses to select. sum, whether a daily wage for a yearly salary, cerns successfully. terial rSources^lone—m.fYY ma'
the platform, was received with great applause Main Source of Credit t0° oftetl finds himself no better off when the My personal opinion has not changed in the herent {n the , themselves Wil"1'
which when he rose to soeak was hearty and ,,,, . . - . , . . ... wage or salary is increased and worse off last twenty years. I believe in the municipal- wprp 5|n™ tn • iour latbcrscontinued!611 T 3hy d? T crtdlt? when it is not/ These things have brought us ity sharin when the franchise is very profit- Howe when in i8e7L sL S,°A J°Scph

- . . , . ., p .. . T . Pn tbe f»*at place, 1. is admitted that we have labor troubles and some of that bitterness to- able, and sing the profits to reduce the gen- -Dr;t:„é w .. A . seA Po/!14e lutui.c
r, the platform, besides Presi J- • enormous natural resources, and this is the wards alb success which, when encouraged by eral rates or to reduce the charge made by the th Maritime pmeFlca an/t//tPle Pe0Pll: of" 
Chisholm, K.C., were Lieut.-Goyernor Fraser, mam source of our credit. As to how we the press, leads towards the most violent as- franchise owners, as may seem best. It will Xtlih&Et Frovtiacei hat ,they jere the
Mr. Justice Longley, Mr. Justice Drysdale shall conserve these resources is most import- pects of democracy. It the press attacks be found that most franchises must run for °f a v*st™S'™ which m„y
Bishop Worrell, Hon. Wm. Ross, General ant, but We cannot enter on that large subject franchise-holding companies for violating thé some years without much, if any profit to %ia?*JroTfid’ artd which reach.
Drury, Dr. Curry, Professor Jones, Geo. E.. tonight. The second source of our credit is conditions of their franchises ; or wealthy men divide, but, again, others in large cities make \U*'-P/sllands.of the Pacific, and
Faulkner, M.P.P., A. N. Whitman, E. L. the agricultural and pastoral basis of our in- for wrong doing; or wealth generally for be- a profit very soon. I believe beter results as irrpat . _ , tbe commerce of the
Thorne, F. Roberts, Hon. G. J. Troop, R. T. dustnal life, and the fact that such commum- jng blind to its duties ; or rich people for the a whole will be obtained by anyjnunicipalitv En,v t ' /ow* "f6 fCI}ow not on,y
Metzler, Geo. S. Campbell, W. Lawson, F. W. ties as a rule live simply, hate pubjic and pn- vulgar display sometimes made of their sud- if a franchise is managed by private effort on tilp h » ~n4i4r°P 1CCy’ low grcat M 
Doane, C. A. Evans, H. S. Poole, G. W. G. vate debt> *md a^e not easily .moved by social denly-acquired social position, we cannot a fair basis of sharing profits than by muni- our j. t . .. . w.u?on.M1? we are do
Bonner, D. MacGillivray, and many others. vagaries. Thirdly, this is eminently a coun- blame our journalists ; .-indeed if they do it cipal working direct. „ra] f yf w ll?h ls. now,a" !ntr'In introducing Mr. Walker, President Chia- *»**£<»» . Binding Nature ot_ ContracU ^
h r/ J/ n ^ ° farming, of cattle ranching, or of mining, we g°°d ^$ Pra,lC' V] But whatever any of us believe, the main Must Mortgage the Future

the Canadmn Club, and to the fact that copies have the instinct of social organization, and Reckless Press point is that we shall have much money to We are only about six million people and
of the membership book and a statement of we can successfully police vast areâs where But if we desire to maintain the splendid raise in order that many franchises may be we have half a continent as our burden of de- 
ot er matters of interest to the members were the inhabitants are not enough in number to credit we now enjoy, and if we reflect on the worked, and in the long run we must satisfy velopment. In 1830, up to which time there
ready tor distribution. ensure to our splendid riders of the plains an quantity of new capital we shall require year the lender or we shall not get the money. We had been practically no immigration to Amer-

Mr. Walker spoke in part as follows: occasional meal or a bed for the night. after year as we build up our country, then it cannot satisfy him by,cultivating a hatred of ica since the original settlements in the 17th
My first pleasant duty, Mr. Chairman, is For a long time our cities were only large behooves every good citizen to see that this in- all corporate wealth, or by making him think century, the United States had thirteen mil-

to thank you cordially for the honor you have market towns or centres for distributing cipient hatred of success ndjich is being en- that at a certain stage of irritation with the lion people. By the time that immigration
done me in asking me to address the Canadian goods mostly made abroad. We only pos- couraged every day by hundreds of inexper- terms we have ourselves granted to a fran- began to be pressing enough to create prob-
Club of Halifax. Our Canadian Clubs have ?essed the classes of manufacturers which iençed writers in our daily press be stopped, chise owner we may use our sovereign power lems the United States had thirty million peo-
now been so long established that it is not ne- come carly in a country of well-to-do farmers, otherwise we certainly must suffer severely to undo our own contract. The fact that we pie. We have only about six millions, and we
cessary to insist any longer upon their use- We frankly wanted more important manufac- m credit. . I hope that in Halifax you Jhave know that such wrong doing is practically have built canals arid railroads out of all pro
fulness in building up national Sentiment and tures> more railroads, more public franchises seen very little of this, but elsewhere the tone impossible and that such views do not repre- portion to what had been done at a corres-
what is much more important national char- 8rantcd> whether worked by the municipal!- of Certain papers'has J?een so full of violence in sent the people at all, but are the vicious ponding time in the United States. But
acter These Clubs are open arenas where ties OF 1)y Private individqals and' generally advocating what WQpld practically be confisca- môuthings of that part of our community have a constantly increasing quantity- of pub-
verv varied onimrms mav he e-rnreeseH anri fverybody desired that capital should come tion, so full of levity regarding the binding which represents Thersites in his énvy off lie and -private improvements Ifo accomplish
indeed I fanev their greatest usefulness' mav “ indefinitely large quantity to Canada. With nature of contracts, and so utterly regardless Achîlles’ will not always avail. English opin- if we are to keep pace with the future, which
be in causintr nennlr to bear n«ininn« which suc,h natural resources, such respect for law Of truth in making statements of what purport ion is proverbially slow to change. It took a is plainly marked out for us. What we have
arc rmr.oc»,i t,VViL.c ccrccic^iX, u^a arid order, such, economy and such intelligent to be facts, that it is indeed fortunate that our long time for them to conclude that we would done, great as it is, is. but an earnest of the
i . „ tV, f t /i / h r a energy, our credit slowly rose.to the highest politicians do not often yield to the tempta- succeed, and they will not now listen to Ther- future. We.in. the East might like to rest on
last occasion on which I addressed a Canadian point enjoyed by any part of the Empire,'ex- tion to do wrong. I am not here to defend sites too much, but if we ever justify by our our oars a bit, but we cannot without national
Vlub was upon the shores of the Pacific in- cept Great Britain. the sins of françhI§e-owning corporations or acts what certain newspapers have urged, and shame do so. We must pledge our credit—

Atlantic, and l must bear gratç- We Need More Monev of men owning great wealth, who make a bad England, as a result, suspects our goo faith, mortgage our future—in order that this greatful testimony to the courteous attention I was , ” * Weea “0re Moncy 3 ;. use' of it, or who'exercise too great a power it will be a sorry day for Canada. Northern outpost; of the Empire may fulfil
granted wh*. m-referrm^to the development The wealth coming tom.our energy;ap- because of it. Jf;^Wye granted fraqchis^. I, of course, do not believe that we s all dô its manifest destiny. The power to accomplish 
of British Columbia, f ventured to express plied to Ôur natural resources, and the.accom- oht of which laj-ge;Wt,fjts can be made, let anything which wilt materially injure our ere- these material things rests upon the national
some views which are decidedly unpopular panying economy, made many new things pos- remember: . dit at home dr abroad. I ortlv Urge that we wisdom and honor we display. For this «a
with a large part of the people of, that pro- we must never forget that the intellectual and
Vince. I wish, with your permission, to speak ....... „ ' / ........ ■—kt -..m ...vrea.-i.irr' ii»-: r..- •.*. m-a ■* a ■ moral problems are greater than the material.
tonight upon the subject of “Canadian Credit w — — | The educational problems created by the West
and Enterprise.” It is not my purpose to join % % f j---------------------------- A 1 f ^ • arc ail but appallingly difficult- Schools, col
in the general song of praise because of the %/%/ | O /f---------- /\ 1-^ f* Cl Cfc ■ n/\1 leges, even universities, they will have, but
very high credit we enjoy in British and for- T T CI AJ. V W' VA- JL JL JL X If \ II XX ^ Xv X ' X X X j A ~ we must largely supply the teachers. Later
eign markets. Too much self-congratulation the more ambitious, or those who are more
at such a happy state of affairs is neither Jirndh vetw ■ able for other reasons, will flock to our East-
wise nor dignified. As I had occasion to say ||J S' XCEPT in the eighteenth century observed by Cobbett, by Hazlitt with all his the great poet loses himself in his poetry. We ern schools and colleges, and.especially to our
to a Canadian Club in Ontario, we did not the Prose conscience has been wilfulness, and by Lamb with all his whims, have many poets who lose themselves in their universities, and woe betide us if we do not
create Canada. We are indeed mere stewards . wanting dr uncertain in many of They were constantly disobeyed by De Quin- poetry, but fewer prose writers who lose them- Send them home with higher ideals than mere
fdr Canada, arid we shall have to answer as to HCTv our greatest writers, nor has it cey and Ruskin, and often by Carlyle. De selves in their prose; and our contemporary money-making. ,
whether we do well or ill by it If its won- been encouraged, as in France, by Quincy already is suffering for his disobedi- prose writers, though they cannot be overawed May we hope, gentlemen, that Canadians

• derful resources and the energy and character '• , the Public taste* which is impa- ence, and who can tell how much the other by the poetry of the present, do not seem will gravely realize their responsibility for our
of its people entitle us to high credit we shall unemotional poetry but not of irra- two, for all their genius, will suffer? Even anxious to learn the true art of prose. The national enterprise, and holding fast to everv
have to answer if we do that whirh l‘?nai Proae> says a reviewer in the Times now the authority of Ruskin is undermined by aim of much elaborate contemporary prose is good thing whictr will build up our national
in any manner our right to this loftv nosi ^PP16111,61**- “Nowadays we seem his perversity. The eloquent reasoning of one- not so much to be poetical as to be pictorial, character, that we shall not fail to openlv
tion y g hs ofty posi- to be less aware than ever that prose has its half of Unto this Last, and of the great chap- and it tries to be pictorial particularly in its reprehend those things even if they be but

Whv Canada rvadit SWP beauties different from those of poetry, ter on the nature of Gothic in the Stones of epithets. Perhaps it was Stevenson who first straws in the wind, which must tend to lessen
y vanaoa «eeqs vreait and that they are produced only-through obe- Venice, is forgotten before we have done with made popular the unexpected epithet, which our national self-respect and therefore to dim-

Let ss begin by considering the mere ma- dience to its laws. It may seem mere pedantry the irrational eloquence of the rest; and if we, seems to be there for its own sake and calls inish our credit in other countries (Applause.)
terial credit we enjoy and why we need thjs to demand that obedience, if other and more who are almost his contemporaries, are impa- away the reader’s attention from the drift of Governor Fraser in moving, the vote nf 
credit. During the past six years the total im- exciting beauties can be got without it;But ex- tient of it, what patiencè can be expected of a the whole sentence to its own individual thanks said that if the Canadian rtnh of Hali-
ports of Canada have been $*,633,571,000, penence shows that prose which is too poetic posterity troubled with different problems and meaning. But in his later writings he was fax had no better excuse for its existence than
while the total exports have been $1,3^9,086,- wears almost as badly as poetry which is too accustomed to different methods of address? sparing fef it, and if he could have known how the able add instructive address to which they
000, the difference against us has therefore prosaic. The ornaments which seem so splen- The poet appeals to emotions that are con- it would tie abused he would surely never have had iust listened it#was miitè sufficient Re-
been $264,485,000. This difference is not, as in dld while they are new look mere excresences stant 111 the mind of man. Even when he tells used it at all. • ferrintr to the matmifiren/new huitdimr nf the
Great Britain’s case, lessened by freight and when they grow old, When the prose of the a story about particular people his main ypur- “The purpose of the unexpected epithet, Bank^f Commerce the Governor sai<f that iv
insurance earned by us or by goods sent to fnd seventeenth centuries seem Pose is to appeal to those emotions; and his when it is not a mere trick, is usually pictorial ; was an ornament to the citv in which resoeci
us to pay the interest on debts due by the rest childish and irrelevant to us it is almost always process eliminates all-facts which do not assist and though it cannot be laid down that prose was ljke its manager Mr/viacGillivrav and 
of the world to us. It is in our case lessened because of its ornaments, sometimes poetical, m that appeal. It is the habit of Ruskin, as of should never try to make pictures for us, yet it he honed that the other banks would imitate
by the money and goods brought in by settlers, sometimes of mere ingenuity; and of our older Milton in his prose works, to appeal to the is certain that violently pictorial epithets are 3?* «CSdS“of the^Canadian Bl/k of Com-
and much more by the very large investments Prosf writers those are the most read who, like motions as if he were a poet and as if such an out of place in all prose that is not purely de- merce in enterprise The banks in Nova Sco-
made in Canada by manufacturers and by Izaak Walton were most obedient to the Jaws ppeal were his mam purpose. scriptive, while even in descriptive prose they Ba do aU thevZn to assist neon e whin ther
other industrial ventures, but apart from this °{ Prose; It _is not merely indolence or the. love JThe case of.Carlyle differs from the case impress details rather than the general effect try to aListthemselves HewLb^dto tell 
it represents the extent to which we are bor- / or the want of historic nuag,ration ofRuskm because be was on his guard against upon our minds. In other kindaof (arose they Mr Walker thaï nrtïdthstSdiîî ifl'the talk
rowing money which must some time be re- jh^t hinders us from reading the.others. There diffuse eloquence and appeals to sentiment, arrest that movement of ‘the reader’s thought about Nova Scotia during Con ede^tion that
paid, or, in other words, the extent to which is often something irrational m thre very pro But he, too, was not content to write mere which should accompany the succession of Nova Scotia was/ust âs^oval to c!nadà ami

are mortgaging our future. Now, fortun- «ss oLthe.r thought which prevents us from prose, although contemptuous of poetry. With words; and' when these arrests are frequent Rs interests aTaU nrovinclin the Dominion,
ately Canada has not mortgaged its future tak™J 5t quite seriously. all h,s professional Worship of facts he was im- the reader is likely to cease from thinking.^- he Ï
largely as yet, and its powers of r^ayment - Even Milton, who speaks like a God in patient of-stating them. He would not trust together and, if he reads on, to read for the lieved "dt the descendants of bot 1 the con-
are recognized in Europe as extraordinarily verse can talk like a child in prose, distracting to the true prose writer’s art of logical ar- sake of the epithets and the violent, but dfscon- qulrors and tL conauered wore cquallv in
great when compared with many other new himSelf from his main theme with toys of im- rangement or leave the facts, even when they nected, impressions which they convey to his terested in the attemot to ne^tuatc the na-
countries. A.s our West develops, however, fgery, playing with words when he should be were most eloquent to speak for themselves. »>d- In that case he would be better employ- tfonal monuments !of ^the^ couiUrv common to
we shall need to sell our securities abroad in laboring with arguments. The aim of a con- He was always aiming at the concentration of cd looking at a cinematograph. Now that both and he considered th?s one’of the most
increasing amounts, and it must be plain to troversialist should be to convince his readers poetry and in the process losing the continuity there is so much hasty writing, with all the insnirin/ sentiments lmaî LhL “We, in
every thinking man that we shall obtain even against the r will. He must not assume of prose. In his histories, like Mr. George faults into which hasty writers must fall, there No?a sfotia ’’ sMd his htonor “are n
money or fail to obtain it in proportion to th that they are with him and that he can move Meredith in his novels, he tries like a poet to 18 more need than ever that we should under- mindeA
mamtenance of our high credit. them like a poet, with mere appeal, to emp- tore, hi, ,.rrative into lyrical moment,, ,„d° «Md the laws of proee and cultivate a con,el- gtRfiw Tone cL“trv î* ë«ty asped

How Lender 1. Influenced j™s.th,t»= his own. If he does not being a poet, at such moments he is apt to «■'« delight in obeying them." ?„ SchTmîrht be nrdmKd to nf, aid 1
7t ., . - , this, he will only exasperate those who dis- become almost inarticulate. _________o______ Z_ ® r “ mignt oe presentea to us, ™
It must also be plain that our credit as agree with him at the start into a stronger dis- “Newman had the perfect orose temn«r * . r . . . » , have no fears for the future of Canada,

borrowers rests upon the opinion held regard- agreement at_the finish; and to an indifferent and it is expressed in tile nerfEn of Andrew Carnegie ,s fond of quoting the. Canada’s Place ^
and\n//P0!î °Pmion posterity he will seem a mere partisan absorb- method. He does not strive or cry or out on ,*#!-* by a“.old fn«nd °f his in Mr. George S. Campbell, in seconding the.

°f ourselv^s- And this lender or in- ed m matters that have lost their importance. any-airs of inspiration. He addresses his anri; Tittsburg, who for some time held the record vote of thanks, said that Mr. Walker had
bv h[, hankereh!rheS’/S m ^mfin advis.ed “But the controversialist who appeals to ence as if he expected them to make no allow' h/ hor8C®* but was °“f day beaten in a given us a veij high idea of the prospects of
nï t°r i1!3 All reason makes an everlasting appeal. His ances for him, as if he were one of themselves bru*b by ayoung man. The old gentleman the future of Canada not leaving out our pos-
; , j re g eatly influenced by the press; cause may be lost or forgotten, but his process and not a seer just descended from q;nai nr dtsaPPeared for son'e tlme- He had gone to sible prospective failures and future responsi-
oo n ons regardYngJ fyorl^Ugh Pressf that will still delight the mini of men How much Parnassus. Hi s more anxiousTmake Kentucky to get a horse that would re^atab- bilities. We were growing rapidly and were
ed bv 'more eloquent and splendid is the prose of meaning clear, and to say exactly what bsh ^emacy; becoming sensitive of our future relations

* we nuist rememhlr tL? e 4 Bntai”' Agam’ Milton than the prose of Swift; but Milton de- means, than to astonish or delight Y Truth is He was being shown over a,stud, and had with the Motherland. He did not wholh
fered in the mYrk/t., n/thUf SeC,U/1.tles are of' lights us only with those passages in which, his first object, and even beauty'only sec 4Cady gT Pa8/a str'nF of horses with agree with the last lecturer, Mr. Ewart, that tion with the securities* ^ in competi- like the poet, he appeals to universal emotions, ondary consideration. But since the Y rsuit recordion the stall and the victories they the future of Canada was one of independence.^
that it is at all time! a * °tlher f0UI}tn*s’ a?d Swift delights us with the very process of his of truth fills him with a noble ardor that ar vad T*"' T lu” he was taken through a long but rather that it lies within the boundan.c» ^
!he lèndlr as to who °* Sele^lon by reasoning; he moves us became he convinces dor expresses itself, as it always mus in T °J ^a8 wth the,r P^igrees, from of the Empire and hoped that Canada would ^at the lowest enrr^ir Yr’"/3’ readl y and us> with naked statement and naked argument, terms of beauty that delight us the more ’ be wblch the dealer was proving what they were never forget the debt she owes to the Mother 
trv is suoDosed to h! miA If’then.’any coun- His passion is always subjected to his mtellect cause they seem to come unsought g?!ng t° do whelî **7,8°* on the track. The Country, and never attempt to cut adrift froiv
are onnn^ed to ran f i WVb agltators who before it is allowed to speak, and it always “There are manv writers who t u °¥ ge5atleman> wiping his forehead—for it was that connection, even if her association shornd

country are supposed to he listening- to modem VrL.mi» u ui. f <iur great foUnd lt afc content to present it without orna- “Look here stri
the ground swell from the newsnanerf L (^i cLfb°u d bave learnt *= ment and without çrying up their own achieve- ‘have beens,’ and '

masters df ment. Only the great prose writer does this, ‘going-to-be’s’, but -
s were still the man who can lose himself in his prose as ‘iser.’ ”
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