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uu I hr cubjecl. A» a re»ult of the in 
formation au gained there hit been 
uiuri unanimously by the (suited 
States Vongre»», within the laat month, 
a bill . resting as rompleW a ay stem of 
rural rrr.lit as exists in anv |>art of the 
world. Its object is not only to prov ide 
the ehra|«-at possible money for the 
farming community, but in addition 
to this to create a security which will 
be only second to a United States bond 
and will lie a means whereby the small 
ta test or will have an absolute!* safe 
and convenient mean, of invcdting his 
savings The name of the bill ia “The 
federal farm Loan Art " It creates 
a “federal Lama Board" which eon 
yets of Its members, including the 
secretary of the treasury, four mem 
hers are appointed by the president - 
two from each political party They 
.hall devote their entire time to the 
federal lame Board and shall receive 
an annual salary of $10jlW0 together 
with actual nr. canary travelling ex­
penses. Une of them shall be known as 
(be farm lean Vomminaiener, who shall 
he president of the board. They can 
net be directois or letereeted ia any 
ether inaneial institution The salaries 
of the federal Loan Board, together 
with all expense» of organisation, are 
paid out of the United Males Treasury 

Immediately upon their appointment, 
they divide the United^ males into 
twelve federal districts, and proceed 
te organise a “federal Land Bank'* in 
each district The federal Land Banks 
shall temporarily be managed by ive 
direnters appointed by the farm Lena 
Hoard They «hall receive such com 
passation as the federal farm Lean 
Beard shall Sx, and their salaries, to­
gether with that of the seer scary ax 
peris, rlrrha, etc , shall be paid out ef 
the pruita of the federal l-and Bank, 
subject tu ihe approval of the federal 
farm lean Hoard Kerry federal last 
Bank shall have, before doing boat none, 
a sober tlbed capital of l 
stack shall be divided late shares ef 
Ive dollars each a ad may be subscribed 
far and held by any individual, Irm or 
corporation, or by the government of 
aay state, nr ef the United Males. Usa- 
grecs a St her I les the federal farm lama 
Beard la subscribe ia Ihe aggregate to, 
saa.ooo toward the stack la I bees fed 
rial farm land Banka

As sewn ns the federal I mod Hanks 
they proceed with are 

and to organise what shall be 
as “ National farm Loan As 

sec ia liana," which meet consist ef at 
treat tea owe, who are either farmers, 
owners end esc spiers of lead, or expect 
la hscswr owners and oc copiées ef land 
end avail themselves ef the right ta 
barren Item the federal Lan-I Hank 
They ran eel borrow .lean than tine net 
mere than #l«,tsu. sad must sahsertbr 
ive per seat ef Ihe amount they her 
ran la the stork ef the association la 
the district In which they belong Very 
mnegeet rales are lain down far In 
epeetiee No emuent shall be loaned 
greater than a ft y per seat ef the ap 
yearned value ef the land and twentv . 
pef rent of Ihe appeal end v nine ef Ibe 
impr.oncnu The money re her rows-1 
Ie he need for the pel pose ef paring e* 
raiding debts. la e*-|Wre mere lead. In 
make permanent improt eearetc en lbe 
prnmerly, and In bey deck at mpMp 
>■4 fur | be leer saw ef l be prudeettea 
d IH lend mortgage! frees I boss ton 
•wtgtaal msa a Hoard to formed which
has aslhurlty le lScree«e the SI rmber 

> ef Ihe asciiir mtlun seder the terme 
hash additional mrmhar ef 

the Urn land A asm let um mad sab 
•enbe gee pet seal ef hie harrow lags, 
the same ne the original charter mem 
bees Whenever the farm Land As 
ms ml mo ee bee fiber enough dank la Ihe 
federal I mod Hank II. make on the* 
tTle/am. Iks original dash may be re 
Ursd All adsaocee me-le by the l'elle.I 
Wales ge vet Bowel to the fnhrsi I mod 
Books boar ns lets red '

The mortgages in passed by the 
I-«an Ammrtatleao In the federal Lend 
Bonks and the eweey to forwarded 
lisa Ihe federal Land Banks In the 
hwrmwnr member ef Ihe A esse ml me. 
•he ia entitled to Ihe msaey TVs 
federal I mod Husk «pen lots n regte 
>iar. who is «redew end shell held all 
••clgages m truer. car marked as super 
By agamd the heads which are Ie he
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i.sinul against them. Thgsc bonds ere 
issued by the federal Loan Hoard. They 
•-annul, bear interest at wore than Ive 
|wr cent. They -arc exempt from all 
taxea, both fedefal. State and munici­
pal, and ia this respect will be the 
premier security in the United Mates, 
ulong with the bonds of the guverumeol 
Itself Thev will iasue iu deuuminatloas 
of #23, «30,' $100. $300 and $1,000.

Cost to the fanner 
No farm lama Association shall charge 

• to the borrower than one per . 
iu addition to the nmount for which the 
preview lour of bouda shall be aold. 
If boods sell at four per seat, he w 
charged lit per real and one per seat, 
additional amortization, which la a form 
of slaking food which will retire the 
loan ia about thirty-thro# veers five 
l*r coot of the profits of (pe farm I mad 
Association are to be sot aside aa re­
serve until ihis amount soumis twenty- 
ive per reel of the stock subscribed 
and outstanding.

The capital clock owned by the ma 
burs of the National farm I man Amo 
nation shall be paid of at per sad re 
tired upon the full payment of their 
loans The owner of the stock shall be 
paid ia dividend» accruing and payable 
ua the said stock while it is outstanding 
Provision ie made for re valuation from 
time to time. Bad Ihe federal farm 
lama Bank ia authorised to advance ad 
•I it local money ea the heels of seek re 
» clualioe at any time te the esteel of
• liijWO whisk is the limit whisk say use 
individual eaa harrow Hhareheldere of 
the federal farm I mad Aaaeelelioa 
•hall he held individually i ipso whir, 
not one far another, to the eaten* of 
Ike stock owned by them, la addition la 
Ihe amdeat paid ia and lepcoeeeled by 
their shares five pet reel of the pro 
its of Ihe federal Laud Banks shall 
be set aside aa snail y for the for mallee 
of a reserve. Mock reserve Ie be rustics 
cible fer aay lews that au be oast aloud 
by Ihe Imes Awerlaliea in the federal 
district, a ad by aay leas which may be 
aaeXaiaed hy say lean aseeeletloe la 
aay of the twelve districts. Thm ie 
1er Seeking system provides that Ihe 
farmer la Ihe newer districts shall he 
able to borrow as cheaply as these la 
the aider districts

joint Block Land Banka 
All bonds ere isaaed hy the federal 

farm Imaa Board la addition ta this 
previwee is made coder Iks Act far 
Ihe organisation of Jala! Week I mod 
Hooks Anyone ran subscribe Ie stuck 
la these imaka They meet hare a eepl 
tel of fgaoymo They carry aa bamaeee

• V Ihe rame aa Ihe federal
• keeucialiees Hhareheldere 

era rsupeasll-le for double the amenai 
of start subscribed Bus it» Imps I ere 
negotiated thro lbs (V terni I mad 
Bosks ie lbs 4Mrie(, bat ere • distinct 
issue sad raise free I be federal Imaa 
bouda They are nut Sutherland la

'charge mars than see per reel Iu Ihe 
hurrswtr above ta. -sic ei ek.<k m 
ors viens Issue ef their hue de was said, 
but there w as reatrietwa as to tbs 
cm » l mum rale at la I be heads lowed 
hr I be federal farm I mod Amenait* 

The machinery ef the Jetai Mach 
Hooks shall be under the reel re! ef Ihe 
federal I mod Basks ia the district aad 
of the farm Imaa Hoard The meet 
gages ere dapaaitsd with I ho registrar, 
who ts I res* so fee Ihe heed no After 
•se y sers, aay hsrrewer s»sl or of the 
oeweieliee ran pay eg hie lean is whale 
or .e |mrt es-I Ihe registrar shall fs 
beads purledI»ally Is make ap fur the 
rnengagSe as pntd edf And at aa time 
•half the lee» registrar allow aay heads 
e »Mll - mg Ie ur»<dj|r lasell ef 
Ike eoitolcral sr'srllr 
The heads ere Is 
less than $5ojwm, ■ 
to 1-s tied hy the fudeeel Imaa Bawd 

The beads are printed by Ihe serre 
•err of the Treasury end Ihe rest ml 
printing nod sogratiag is here# hy Ihe 
got ore meal, to he paid Blue ea by ee 
■ ■earnest op ua the I mod Banks The 
beads base Ihe security Bret ef all ef 
the peeps Hy mortgaged, which mast 
net cxeuM eft; per rest- ef the ee 
ley I value ef the Bad, Ihe eeeenty 
-f ' the group ml* hucyewora Ie the ee 
teat ef the •]■»» » •sWnM end the 
dsuhle Ha In III y Ikirnt They era ee 
t« reed hy Ihe federal Imad Beet mss 
•eg there aad have ee additional eto 
tty ihe gyeep of aB ihe federal Imad
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Get the Scrvcâi of ibe eoû that baa been 
storing up fertility (or years. Blast owl (H« 
boulders. New mp the atumpe —end you will bave 
8 productive Held where waste land now vstato.
Um C.XcLe Slumping Powder
ibe one elective sod ecooumweJ means $1 
clcartpg your lend.
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