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PERSONALS. which the success of any insurance company
m n iv __ , renaria largely depends, will be disrupted. The insur-

v Yri, P y*, rVimnanv ivcentlv re ance corporations will be brought into competition
Yortshire Insurance Company, whofrecentiy ^ inauranCe. and the general
turned from an tT*nd of this competition will lie a constant effort
th«V“Sfelt on the part of tho£having control of Government
and SMtot ... the yield throughout insurance to require the State or Government to 
anticipated. He bel eves the yield throughout certain portion of the legitimate admin-

^".^^Lt^r VrLjL uT C and istrative expenses so that the rote of premium to
renortftom the Insured will be lower than that charged by 

thlS Private carriers. This reduced cost would be
f™ •£' t^Ckwhr are ™ the upS charged to the people in increased taxes-a gen-
trade condiborm n the West are on tto upward ^ and ^ limited to those who
^^à^^^ niti^Jr Dwenin™ are in have the benefit of the insurance. This, in itself, 
great demand in this city, principally on account tomjg opinion, is reprehensible and, in fact, dis-
of shipbuilding activities. «jf private enterprise and capital are brought

« D xr winVham nresident of the Can- into competition with Governmental insurance,.Mri£ ftJSjSSL.1“(SSSm. haT teen conducted partially, if not wholly, at public ex-
requested to^form part of the Dominion Executive pense, new capital cannot be secured for the for-

„ ..iT-tinn with the 1918 Victory mation of new insurance companies. The Gov- Committee in «nwetm. with the vmViewy emmen^ instead of 8eeki to operate ^ control
Loan, and also the Provincial Executive tom buginegg yentures lthould rather invite the in 
mittee. vestment of capital in the formation of additional

____ insurance companies to take the place of the
GOVERNMENTAL INSURANCE A DANGER- -enelrly companies’ which, very properly, have 

OU8 INNOVATION." been eliminated because of the War. Undcr-
Hon Jesse S Phillips, insurance superintendent writers and their associates should take every 

fnr the State of New York, is not remotely enam- possible opportunity to educate the public against 
nrod of Governmental insurance, contending that the fallacies of Governmental insurance. While 
“our Governmental machinery” is unsuited to the our Governmental principles are peculiarly suited 
rontrol and management of purely business en- to tarry out the primary purpose of Government-, 
temrises to wit, the protection of life, liberty and property

“The furnishing of adequate insurance protec- rights of individual citizens, they are unadapted 
tion ” he declares “is a highly scientific and in- to the successful management of any business, 
tricate business which can be carried on more “As an insurance supervising official, I have 
efficiently and economically by private enterprise, been Impressed with the necessity of company of- 
The conduct of such a business by the State or ficials acting collectively in accumulating data 
Nation is not a proper function of Government, which may be used in enlightening and educating 
In mv judgment, the taking over of insurance on the public. I have in mind particularly criticism 
various kinds of property by the Government is of the present fire insurance rates. Such cnti- 
^demgerous Innovation and not in harmony with cism can only be met by accumulating data of the 
the snirit of our institutions. The Federal or State character now being gathered and compiled by 
Government cannot create and maintain an or- the National Board of Fire Underwriters through 
ganization which will be sufficiently efficient to its actuarial bureau. There is no other satisfac- 
urooerlv conduct this class of business. Our tory method whereby it can be determined whe- 
Governm entai machinery, highly adapted to per- ther there is justification for the existing fire in­
form all the functions necessary to carry out the surance rates, except by the accumulation of the 
nurooses for which a free state exists, is not suit- data of the character above mentioned whereby 
ed nor can it be readily adjusted, to undertake the experience of the companies can be readily 
thé control and management of purely business obtained, and such infonnation constitutes a pro- 
enterprises the development and success of which per basis for the equitable adjustment of rates

«lËtll§I®§rZShurineTs. There is no continuity of pol- - '«* ,h“sa tSsss as™ n a-s stî rjas vsssJi ‘raand individual initiative which s now found in capital which will naturally be employed to form
the management of corporate insurance. additional companies, will be sufficient to provide

“IMheGovemment enter into the general field the property owners of this country wHhample 
nf insurance there is no doubt in my mind but insurance protection, and 1 cannot believe that SJfSSSS SS, Wll. . «north ou, proto ur. will™, to drift uutt. uud.mo,,..
of ;l«"»"<t, activity and competition, and upon tic rock of Governmental msurance.
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