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Stock Exchange Notes.

August,

19012
per cent

Thursday, 29th

Canadian Pacific, which will sell XD of 21
to-morrow, had a further sharp break this week but made
a good recovery and closed strong. It sold down to 2707,
here and touched 269%, in New York, advancing again to
2784, and closed with 2774, bid. The development in
Quebec Kailway affairs this week was the announcement
of the resignation of the four Paris directors who repre
sented the French interests, which were rather large. While
no reason has officially been given for their retirement, it
is generally ascribed to dissatisfaction at the recent pass
ing of the 4 per cent. dividend on the Common stock. The
present outlook does not seem to promise an carly restora-
tion of dividend payments, and the holdings of the French
interests are drifting back to Canada.  This liquidation
has been reflected in the weakness of the stock and also
in the low price level of the bonds.  The high price for
the bonds was around 86 and the Common stock sold as
high as 66. At the present guotation of around 66 for
the bonds and 24 for the stock, there is a deeline,
fore, of 20 points in the former and some 42 points in the
latter. The low level for the Common stock seems to
have been reached, but in view of the above it is not
thought that any upward move will be seen for some time.

Western Canada Power in the Unlisted Depaitment con
tinues prominent. The Company has contracts to date
for power and lighting approximating 21,000 h. p., and
two other contracts are now being negotiated, one of
which is for 40,000 h., p. to be taken, it is said, by in
terests close to British Columbia Electric.  Montreal Train
ways & Power, which was down to 50, sold up a couple of
points but closed at a reaction with 501y bid and 51 asked

The market as a whole was dull with a small mrnmu
The approaching Labor Day holidays will include Satur
day and Monday, so that there will be no nmrkvt here
from Friday night till Tuesday morning, and the New
York market will also be closed during the same period

Montreal Power, on a turnover of 4,000 shares, sold down
over three points. Richelieu & Ontario continues in the
background of the trading and is still on the heavy side,
but has a considerable following who still look for the
long-expected advance. Considercd from the standpoint of
an 8 per cent. stock, it is certainly selling at a very low
price.

Money is tightening here and bank rates are inclined to
harden but there is no undue stringency as yet The
Bank of England rate advanced today to 4 per cent.

there

SuMMARY OF WEEK'S SaLks AND QUOTATIONS,

Closlng Bid Net

Security. Snles. Ang. 22,1012 Today. clange
Canadian Pacific.. 5,906 2747 "‘Ti b2
“S00"” Common. o 215152 52y P
Detroit United.... 483 T2ixn 7l 1D — §
Llinois Preferred.. 62 ’ . -
Quebec Ry. 950 26 24 - 2
Toronto Kailway 536 142 M1} -
Twin City ..oeens 2000 107} 107 -}
Winnipeg Ry..... o6 .. 226 —
Richelieu & Ontario 11T 115 xoo Hixp — |
Can, Car. Com .. 225 N3 s 13
Can. Cement Co . 672 294 294 -
Can. Cement Pid.....o.00 250 03 03
Dom. Can. Com.evaee v 252 67) 0N P
Dom. Iron Preferred. . 169 100 105 o1l
Dom. Steel Corpn. . 2672 66} 65 ?
Lake of the Woods Com... v XuD 136 5.0
Mexican Power........... 95 -
Montreal Power ......... 2334 - )
Nova Scotia Steel Com ... 90
Ogilvie Comaaesan. 27 l
Ottaws Power..... 1624 - 9}
Rio Light and I’o\uer 147) 1
SHAWINIZan «eeeeees 149} — 14
\pnmnh River Com.. Hl -
steel Ce. of Can Com. T
Can Converters,., 434 -
Dom Textile Com.. ..uue 69— 1!
Dom. Textile Preferred..... 1024 - *
Crown Reserve..... «..... 7,578 3.2 4 4

THE CHRONICLE.

Traffic Returns.
Canapian Paciric Rannway.
Year to date. 1910. 1911, 1912, Increare
July 31, .0eae $52,006 oougn.,:nn 006 §70,083,000 $14,605,000
\\eek ending 1910, 1911 1912, Increage

Auge Tovenivess 2,065,000 2,272, 000 2.726,000 434,000
C e aeee 1,099,000 2.2!'.'),000 2,677,000 472,000
G2 e eee. 1LBOT,000 2,267,000 ‘.’. 6‘.!4,(\00 427,000

GRAND Trunk RAtwaAy

Year to date. 1910. 1. 1912 Increase

July 31,00 ... $24,356,123 26,758,405 28,497,378 1,785,973

Week ending 1910. 1911, 1912, Increase

July Touvernenee  BTOA6T 043,000 1,012,051 68,956
U4 921,045 994,800 1,037,863 43,063

660,452 960,016 1,047,951 {
709,087 1.339,472 1,544,008
726,509 1,017,982 1,109.6%2
H17,152 1,048,062 1,098,423 Al 6l
. 87"70 993,617 lllth.("l IU‘TZT
. Lnuun NORTHERN RA1LwAY.

Year to date, 1910. 1911, 1912, Incrense

July 3leees...s $7,256,900 8,628,500 11,033,600 2,403,100
Week ending 1910, 1911 1912, Inerease

Aug. Tooiien. 248,200 332,500 407,300 74,800
w4 233,600 319,700 401,800 82,100
R b 307,600 312,900 65,100

l'wm Cl‘r\' Ravin TrANSIT CoMPANY.

Year to date, 1910, 1911. 1912, Increare
July 31 oo veee $4,220,439 4,485,625 1,582,178 146,553
Week ending. 1910. 1911, 1912 Incrense
Aug. Toveveen e T84T 149,357 159,683 10,204

LER F T, 148,956 149,135 158,480 9,150

Hatirax Erscrric Tramway Compasy.
Railway lh-(‘mptn

Week ending. 1910, 1911 1912, Increase

Ang Tosernnnone 5,071 5,641 5,040 5
5,420 5,714 6,486 2
160 5,705 6,309 603

Havasa Eveerric Ranway Co.

Week ending 1911, 1912, Inerease

Aung. 4., 48,021 51,308 3,347
“ 1. 49,0566 52,8006 §,800
R L 47,003 B1La21 4,008
i By evenes 46,326 4,713 1,717

hl'll.ull‘ Usiren Rammway.

\\u—k «mlu.k 1010. 1911, 912, Inerense
July 7..... 206,064 210,601 233,56 24 967

i H.. 215,115 193,256 222,44 29,178

LU | [ 193,897 ereeee R

Bl .. seeee 218,122 ‘"."‘ hl 360,105 61,731

Durvrn Sveerior ‘Tracrion Co.
1910. 1911. 1912, Increase

Aug, Toouvvennns 28,510 2ET0 23,847 17
M. 22002 20032 2318 486
LI | e 23,956 23,438 23,374 Dec. G4

MONEY _AND EXCHANGE RATES. o
To- da) Tast uu-k A Yenr Ago

Call money in Montreal. . b % b ‘_» %
« « " in Toronto.. 0 .ﬁr,, TR
“ » in New York. 349 2] % 2 :L
“ in London .... 24 % 1% 14-13%
Bank of England rate..... 4 % 3% 3%

Congols seevasenns 754 i) T84
Demand Sterling. . 91 vy (U

Sixty days’ muht\wrlmg ‘J‘ (A 7 |

CANADIAN

Wanl ending
Aug. 29, l!bl. Aug. -

"BANK CLEARINGS.

Week nmlln. Week ending - Weok ending
Am. 81,1011 Sep. 1, 1910

200,000 "l L

Montreal . ...
Toronto ...
Olttawa

| A
50 l 164 004

h.cls mo
BANK OF ENGLAND'S STATEMI‘.NT

England Statement showeld

Yesterday's weekly Bank of
This com

a proportion ‘of reserve to liability of 49.46 p.e.
pares vith 49.50 p.c. last week.'

DOMINION CIRCULATION AND IPBCIE.

June 30, 1912....$111,932,239  Decemter 31, 1911 $115,040,7
May 31, voeennen TELLI4, 914 November 30..... 11 »,-"
\pnl 2 saseis ll3,169,7‘."} October 31..0vuees

Mareh 31, couuoo. 113,443,633 .\'Q-plﬂniwrlw..
Febroary 29 ..., 114,063,108 August 31,
January 31, 113,188, 850 July 31.....

Specie I.ell bv Ilecen er-General and hiis uwuumn -

Tune 30, 1912 . . 9%, 141,536 March 31, 'Jl'l $‘J" 592,395
May 3l..oe.vaense 95,831,169 February 24.... 9,5

April 30, ' 9!!,670,930 Junuary 3l... .ieee 'Jl‘ WJ 1907

-.,,

R




