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. vcar Advances made to the lumber companies currency «as met by a medley of issues, which did not

S^ITTSSS. S? "™ T ... . >■'” "" «* «... .
accounts, but it would appear also, judging front August.
die figures for February, that, as has been pre- J &
viottsly suggested in our columns, the pressure ONTARIO'S NEW INSURANCE BILL.

commercial and mercantile credits genet a ^ j CJl|lll(tM |n Broken' Lleemeee for Bnilnew

with Unregistered Foreign Corporations—Permis 
elble Investments for Provincial Companies— Rp 
filiations Regarding Co-insnrance Clause and Va 
rtations of Statutory Conditions

fur t
continues unabated. The banks' current

February 29. had reached the new high 
level of S793.X53.547. inercaso of "o le-s
than $17,881,304 upon the end of January total of 
S—;,072.243 Normally, the present month and 
\.,ril show loan expansion by the banks. And there 
Il,)Cs not seem any reason to suppose that in this 
respect 1912 will not lie a normal year. So that it 

probable enough that the banks' commercial loans 
and discounts at home will shortly show well above I»mils covered:—

hit

1

The text which has now been issued of the pro­
mised new Ontario Insurance Act. shows that many 
charges in detail are proposed from the existing 
Act. We subjoin a summary of the more imjxirtant

l.IVKNSIXl. (II CliMI'ANlES$Soil.OOO.OOO. , . . .
The large February advance m commercial loans 

,|„1 not prevent the banks from making a substan 
liai increase in the immediate reserves in order to 1 ,t„. c
1 „„„ „ j.l, the prowth in immediate liabilities, been paid— Section (>.kup paie Willi 1 k ..ovrrnincnt X" cash mutual in-urance company shall hereafter he 111-
I lie banks' deposits of ill kinds-givertinint. corporJtcd _Stc(ion ,4.
public and foreign increased last month liy a min |t,.f,,ri. license i- issur.l nr a company is admitted to 
i..,rt of $17 000,000 to the new high total of $1.040,- I registry, the superintendent shall he satisfied that the enr-
,, ...... ' 'i'll,. Dominion ('.overnment's balance poratc name of the company is not that of any other known
' , r e. * f . . 1i„nl.tlli ■ A company, incorporated or unincorporated, or any name halite
accounted for $4.000.000 of tills, demand h;. confounded therewith or otherwise on public grounds
f,,r $4.2ix>,ooo; notice deposits, which readied $<100.- ol,jectionahte.—Section 4.1. . , • .

for the first time, for $3.4(X>*<x#X a,1(* *nr- I Where the comiwmy fails to keep its deposit immipairvd, 
,lviH>sit< for $4 100.000. Against an increase ill its license may he suspended or cancelled—Section 4/ 

l,k" ,C|* ,4 ,1,0 banks pro- If from the annual statements or the examination of the
immediate liability of $1 y.230.000. ic .1 ,ffair. an,l condition of a company, it appears in the ease
videil bv a substantial increase in their tonign 1.111 < ( a ljf(. jnsur.lmi. v,,m|i;mv that its policy reserves, and m
loins which after having reached at the end "t thr „f am. other companv that its untamed premiums
I inuarv the comparatively low level of $80.871.118. i„ |„,th cases io respect to risks outstanding in Ontario, to.BSr&ytL ,W:iholdings of sficcie and lcgals were little changed (ir) rnm|iam. ^hall forthwith make good the deficiency,
last month while the net foreign hank hal- am, 'on (ai|tirt. t„ do its license may be suspended or ran
•mecs were only half a million lower than in Jan- C,.1M an(| case of cancellation, if a provincial corporation,nary. $0 .ha, L increase in immediate liahilhy of its EÆsT

$I7.J30,000 to $1,078,723,067 l> met by an nun. i x* ,jcensv >ha|, i,v granted t<> a company f-r tin train 
ill the immediately available assets of $7,200,000 tn avtjon (lf ,irt. and life insurance.—Section 64.
*>(>1 870601. a proportion of 24.28 against 23.90 m \ company incorporated elsewhere than in Canada •stiajiut'E and 239, !n February of ÎLXX'I i^mme^^’s^r^.^'b^^rhtl?

The increase in the banks circulation was only ■ . |ivp (t.Ar> („r which a license is applied
S8ss,o77, a figure that compares with an advance in j -Section 6$. , .
February. 1911. of $2.816.814. This, however, may where a company registered contravenes anv of the I’ro- 
I.c in part ac,muted for by the fact that last year the visions of thr ';7;rh“c,\^'hc,9s„°spemted'or«ncdM. such 
lumber parties were paid off unusually early owing hem» lia|,u. ,,, have it- ng.-try under this Act
to the severity of the weather, and it is prob.ildv SUM,ended or cancelled.—Section (xj
enough that the more obvious effect of tills move- Where any advertisement. Idler head, account or o < 
meut of currency will be seen this year in March, document M .nddish,,
It may be also jxiinted out with regard to tin until.1 " tP t)ll. ,.:||I1U1 ,,f the corporation. 1: -hall state
lion, that while at the end of February, ibis was about I*’ ,v (‘.(1 ,lu. authorized capital, th) the capital actual-
$1.1100.000 higher than in 1911. the capital paid-up ..... | faith subscribed. (c) the capital actually and
,, only $10,000.000 larger than twelve months ago. (i„„„ fid.- paid up Section or
So that there is practically only a million more of ,I.icrs-r.s o.g llvsistss with VNar.cisTexxn 
ordinary circulation available for the summer is- Forkicn CogingATioNs.
panskm than there was last year. The Minister of I (|( vlu,rc [h(. Nli„jS|,T i, uf opinion that insurance -r 
Finance (lion. W. T. White), has introduced into insurance „f property cannot he obtained with re-
the bill for the extension of the bank charters for gi-tere.l insurers at ordinary or ""^J^rYa bme iwt 
another 12 mouths from July, pending the revision he a"v'\.ar,"'xn'ndinit In wind tit.- next ensuing .v»h day "f 
of the Hank Act. a provision extending for till- year Ium.; alll|„,rizi- an insurance hr ,k.r named m such h.-ioe 
the period within which excess currency may lie I (0 rfyri., Ml(|, imuranc* with Insurer» not r'Kl
issued. The fir-t day of issue is made September 1 ,t„. a..,t ,-.t tran-acimg hnsm.-.s ,,, , ntan-;. •; , H
instead of October I. and the date of redemption. such a, is transacted under the authority a 
February 28, instead of January 31. I he adoption I “"J oj' '||ia,llsrc before transacting tm-in. -- under the 
of this plan, which ha, been urged by many banker-. ,K.(.|1M. shall (u,nish v the Superinten.lcut. security to n.s 
will cffeetuallv guard against a rejietition "f the con- I ,au,taction in the sum of not less than •ditions of last Septemlxtr, when the shortage of | faithfully comply with all the requirement, of this Ac,

A company >1ull not be vntitlvd t,» have its license renewed 
until the amount of its contribution to the com of defraying 

,,f the office of the Superintendent shall have
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