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controversyg„ into the realm of politico-economic 

by advancing any theory as to he • ha8
"real" selling of Consols. H the , accounted 
actually taken place it is easily' 
fur and by causes outside current politics.

Our London Letter#
banking amalgamation.

.. _ igeues—Coueole »ud their Trend-New 
Canadian lienee— T»«ilencv Shipowner» on

.................
^Correspondence of THE CHRONICLE, for which has 1*0.1 „l I'*'*^ ‘ lt ls all

w 0'"1"’ SiSJLsS* «4

Wc have happily been spared this week the js lhc parent of many Confedera-
slmck of yet another rise in the bank rate, and Kuropean countries^ 1 , Vj ,)0 unrtcrstood, is 
Stock Exchange markets have managed to u.t tion of federations, . ' ;sio|, iU,j protection
ihrmiph the settlement quite comfortably, l ie 01,iy to arrange for th i do with con-
îrt.l'ut Vs. i-kc ...................* I*™. Vi’h, m^VuUlyk-

tssLrrsrs, s* » :r:r,
s,nailer and beautifully less, lhc announce- jnR to lt whose operations are interne 

nt of the disappearance of another appears this iai,our disputes, lt is, ’ ot combating
wt.,-k Parr’s Bank is absorbing Stuckey s Banking organization, a l'riutlV ,nlernational proportions 
Company, whose head office is at launton in strlUcs „f national and a*Tin ,1 Csc '.lays. The 
Somerset and which has 70 branches scattered all whiv|, wc hear a a gLl deal
through*the west country, a big Bristol business „ntish Sh.npn.g in the

imte" issue ofS which the authorized amount is >, ust.fll, held of operationr^^in.U« 
, ,,5 q76 which will now disappear, and the Bank (jo|l 0f shipping and , y aeitation. The
^'England be automatically empowered «0 issue , id.Wa»^t|^'‘i^«l!nt, at pre;
notes of a corresponding amount. new International 1 Oiinmne. a total that

p-rr’s Bank, as a result of the amalgamation, , spnt sixteen million tons ■ IP. on tbc Com-
will take seventh place for size among our grea ih |,e considerably mere ■ . French and

, hanks with current accounts and dei.os.ts ]rtion tlf certain formalities, the
Ia"\7 millions. Its management has shown miu i >orwCgian federations join, 
interest in Canadian investment matters. Aristocratie ln.»r»»o.
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Two new Canadian issues are making their ap- | E^brf«re‘‘'"be United l^^V^'îSul
îiearance. The underwriting has been arranged fo rcfcrrc,l last week, wc an comprchensive title
/ htoOQO 4 PC debentures of the Canadian North- ( anothcr venture with ,„moration. With a

Railway, of which the price of issue is about { the Omnium Insuraiuc shortly
0, per cent One other issue is of 3 million dollars iu, of a million of which han is jd) lhe
73nc preference stock at about 95 pc. of the r to subscription m L )(s utlc t,y trans-
C ir and Foundry concern recently formed nvw company will live ui description from
Canada for merging the businesses of three , c acting non-tariff^Jmt» “ floated under

sin— ïïti.nSK’Â •$ sss? t »
A» About Con».!». '"an'and other members of the board ^

Magazine" for November. The IMP»» hst ,<d K,lio, Armstru,.g. at Tory evening jour-
187 representative securities shows a total s h distinguished high-a plie last named,
in value during the month of 27 mil 011s cr na)> all<1 Prince F rancis■"* ,s a|rci,dy known
,,t cent.; and it would really be difficult, says M your readers may rememb <)f ,he Fine
magazine, to determine how much of t 1 m our insurance world • company doing a
nomiced fall in British funds and h-gh dass ^ and Gcncra| Insurance. » and
securities generally has been due to dearer 1 v 1 ; h<lass business 'hiefly ' „( the in-
Show much to political influenza 1 n ^ J valuables He «a» ^ wlth which
sitiveness of consols to monetary influe bll,_ tcresting Anglo-I ersi.m asSO(.ia{ed as chairman
ordinary circumstances is, of course, • (, Lord Strathcona is ■ " : • ls stated, already
says the Magazine, the present clrcun,s,a , The Omnium < on*.rati-- ,.(l<.d to ensure
not altogether ordinary, for Contis «e n° 6 madc arrangements whuh =r ^ £uyotiao
carried on borrowed money, and are no long, r ^ immpd,ate premium income
held as floating collateral to anythmg a ycar. , , , , llius iK-ing invaded
extent of a few years ago. Rrcfb<- While the msurance field l .....algamation
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