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pointer to the Minister to have the river better 
buoyed, lighted and signalled

the city block the principal entrance to its Harbovr 
hv such a market and its surroundings? Craig street, 
or some more central place, is a far more suitah:, 
location for a city market. As to convenience fer 
receiving produce front boats, it must he remembered 
that the market supplies, in large quantities 
by other routes than the river.

I he l.ondon an-, tihtbe trouble has Ik*cii the scu- 
*•*»«" of the month in rinancial circles. Many promit!- 
eut persons are a.sociatcd with it. the president being 
l-°rd I )uffcrin, who is universally esteemed in Can 
ada. In new enterprises, during the development 
stage, these incidents hum take |4ace, the possibility 
of some ri»k is well-known to all their promoters 
ami to investors Honour is due to all who stand 
hv the ship when a storm has arisen and help to 
sec it righted. I lie public is too prone to cast slurs 
on all associated with enterprises of that nature when 
trouble ari-rs for which no one is res|>onsihte Lord 
IHiffenn maintains the respect and sympathy of the 
public as much
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In framin :

its loan by-laws, the Council should see that the. 
set out the purpose clearly is detail, and that 
or more objects are not mixed up in one by-law 
then the voting would he distinct for each

tw

pttrpo-
and objectionable schemes would not be carried 
the backs of good ones. Neither would good 
risk defeat by carrying the others.
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We advise the Council to go slow in raising 
loans, and confine them to providing for improv 
"lents that are essentially necessary and |wrmancnt 
I he borrowing on basis of 10 per cent, of increased 
value of property annually is doubtful financing- 
especially when long period loans are spent in ven 
temporary wooden sidewalks. Kadi loan adds to m 
mial charges, and absorbs money which should he 
available for administrative purposes. In fixing the 

be lion-owed, the value of machinery ha- 
been considered. Surely this was never intended' 
The basis for borrowing should be real

as ever. The public should have 
more patience when unavoidable di-asters occur in 
mining enterprises; they are too anxious to reap heavy 
profu. therefrom, but vrrlook the chance of adverse 
experience The story of the ups and downs in min
ing circles i- a very old. and very familiar one Large 
sums of money have been lost from ill judged spent 
talions. The general prevalence of speculation 
mining ventures has been

new

in
surprising, laige 

numbers of persons of most conservative habits hat
ing invested in them, much to their regret. A pro
minent citizen recently remarked : “The difficulty is 
to find persons who have not invested in mining 
tfock*.H

most
amount to

estate alone

In struggling to make ends meet last year, the 
( ouncil let the streets become worse than ever be 
fore: they were a disgrace to this the commercial 

Property owners would 
object to more revenue being raised if they 
expended for proper (Hirpnses, and practical result- 
obtained, equal to the outlay.

The proposal to establish a City Library by the 
(Tpuration is in embryo, in which stage it had I letter 

I he difficulties of administering such an 
institution would he insiqierahle, owing to the condi- 
lions existing here An amalgamation of the binaries 

>|H-n would Ik- feasible w ilium the City embark
ing in a scheme of such magnitude and such difficulty 
and calling for such a large expenditure.

( <
metropolis of Canada. notremain

saw it

The suggested amalgamation of tile lighting com 
panics has lieen a res ent sensation. That those inter 
ested are serious is evident frontThe ( its Fathers are evidently in a quandary re 

garding the new civic loan. Having lost confidence 
in their own wisdom, they sought counsel from the 

new*

such expensive 
manipulation of the stocks of the lias Co., and of 
Koval Electric at advanced prices. The application of 
the dumbly Company for powers to amalgamate 
""" aml a,T"fv the stock of other lighting com 
patties and other objects, points 
ment, as

proprietors of city |>apcrs. whose familiarity with 
borrowing two millions of dollars entitles their views 
to respect. The Council alv. asked advice In*11 sev- 

\t the conference, held by 
invitation, on 16th instant. Mderman Lapone -tated 
that, this year. as the machinery tax was illegal the 
cit, s Im.1 rowing power was limited to $8,non. He 
foreshadowed there being R1.5no.ooo needed to 
out the projected

to an extensive movc- 
also does the application of the Gas Com 

to change its voting arrangements. The dailv 
papers quoted figures, giving value of the stocks of 
companies proposed to be 
from two to

cral men of business I >anv

amalgamated, ranging 
seven and one half millions of dollars 

Hie total capitalization proposed is $25,000.- 
000. I lie size of this shows how important 
"tent w ater has become in the production of light 
power. The two million dollar company claims to 
hat e assets worth double those of any company quot
ed at the higher figure, and have stated that the 
amalgamation does not include the fjchine Corn-

eachcarrv
* >nv of the pur- 

new Civic Hospital, which 
should Ik- carried out pr.mtptly We favour one with 
two wings, as stated in

un|»r« wrnicnti.
Imers of the new loan i« an cle

an!
Ia*»t i*tu<*. The cx|K*iu1i- 

Ronftfcntir* market *h<ml<1 Ik* 
von.lenme<l If $4.norm i* vote*! fur it. there 
he $i,oiio,«ino >pent 
in view

our
lure of a large Mini <>n

will
It is more than questionahle, 

of Harbour extensions and changes, whether 
Bon secours market is in the right place Why should

l*»n.v

Jn connection with above, the question of city light-

I


