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Ottawa, Fibruary 14, 1920

My dear ilr. HeFhereon:

I have Just received the copy of your
latest book, "The Flow of Valuo®, which you have
s0 kindly sent me wiith your oompliments.

Recalling the profit with which T read
*Hos The World Maxes Its Livimg", 1t is difficult
for me to say with what pleassnt and eager antici-
pation I look forward to perusing the pages of
this new work of yours.

It seems to me that you have succeodod
in giving vitality to economic phemomens by Saking
economio discussicn inte the reslm of inta&ngible
and invisibls realities. such ac are suggestsd by
the title of your present volume. This hae been
a very roal contribation to the wheole of acomomic
science. [ heartily congretulete you, and hope
thet you are only at the beginnin: of still larger
and profounder work.
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