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ar"rangement were made that influx of British immigration tinto the prairie
id.s of the Canadjan West would far exceed anything Canada has ever seen.
This5 is but another instance of what is good to the industries of the coun-

Y is sometimes beneficial to thIe country itself.

'HIEN CORPORATIONS MEET PECULIAR LABOUR CONDITIONS.
OMETIMES labour conditions do become peculiar. One day Mr. Markland

Molson, who, besides being a director of the Molson Bank, is also a mem-
r of the Board and Executive Committee of the Montreal Cotton Company,
IPPened to be ont at the cotton milîs at Valleyfield, and when the whistle~w for one o'clock, the hour at which the empioyees should lie at their looms
ady to start work lie noticc(l a large gang of them strolling.leisurely across
eyard in the direction of the mill.

Turning to the general manager, lie casually asked him, what was the
"'On of it and why the men and girls were not at their posts on time to

lwork when the whistie ýshould blow. HIe took out his watch and figured
t. twould be at îeast twelve minutes past one o'clock before the milis conld

iII cOMfplete operation, and when lie made this reniark the general manager
i Io him, "It's aîways the same, both in the morning and the afternoon,

t fIwas to go ont and complain about it to them the first thing I would
"I' would lie that the Union officials would caîl all hands away from their
)rk and the whole mill would ble lft idle."
Mr. Molson, with lis mind for figures, then worked it out how mucli

1e the Company lost by the employees acting in this way each day, and then
lired it up over the entire week, and fromn a week up over the whole year,
dthe first thing the general manager knew lie was able to show him a net
Sof over $3o,ooo a year. The general manager admitted it and wanted

knOw what Mr. Molson would suggest doing about il, seeing that lie and
- Other officiais had been Iooking for some solution of the problem for some

thli. It just meant that the Union during the period of prosperity, liad
.Ornle so strong in the town by having the company nicet their variotis
nands1, that they were able to do pretty near anything*,they liked.

VRRSATILE ACTOR.
OMES news from snnny California of Nathaniel C. Goodwin, erstwhile

great American comedian, more recentiy vice-ptesident of the Scheftel
11 Of curb brokers, and now retired financier. Into two of the most promi-
Il of the Sclieftel'promotions, Ely Central and Boyard Consolidated, under
auspices, went a few hundred tbonsand Canadian dollars. They are still

're, aithougli this week the Nevada coppers have been looking up a bit and
neholders have been heartened with the prospect of getting ont even.
~ tred.Î wlieb the most entertaining comedy in which Mr. Goodwin

Iard Years ago, this versatile actor played with great success
title role of a piece called "A Gilded Pool." An eminent critic

o 'yntil lie attained years of discretion signed himseif "Touclistone"
ýsti1ned the logic of the play. "A Gîded Fool" toid the storyof a young1 rallier dissipated man about town who suddenly renounced bis gay if e

the sake of a woman and winning ber secured aiso for himself a good
"' as a business man and lanrels as a financier. The local critic held that

leGoodwvin as'the sport was convincing enougli, lie scarcely was able to
'Over as the astute money-maker and that in life the viliain who had

ght the bero's commercial ruin and incidentally the heart of the leadingMa Wotiid have been, as they are generally supposed to ie, completely
ssuMr. Goodwin lias waited years for the vindication of the play.

~ra long career in that most casuai of ail occupations, acting, lie blos-
Ouit as a distributor of mining.stocks, and according to report gathered

n'~ore reai wealth in one short season than formerly came to him through
bl' office in.three. And this estimate does not include the year hie tried a

'kesPearean reportoire. No speech which lie ever proclaimed was haîf
nOOing as when lie extolled Ely Central or Boyard Consoli.dated. The
of oIf it was that people gave up a hundred or a tliousand dollars, when
3' it cost them only two dollars to hear Goodwin talk. The Goodwin

k Were boosted until some rivais of the Seheftel firm knocked the Iottom
'y and while the opposing' forces were talking about each otber's prison)rds (-Goodwin not included) market values were smashed to smithereens.
ýn rIewspape,.s whicli had hitherto, been rather lukewarmn as to his hîstrîonîc
levernents, declared that Goodwin was a grand actor. Under these cruel
IlSations his artistic nature suffered so that lie retired from! bis higli office1e Seleftel firm and issueëd a letter placing the entire responsibility forresuits of bis action upon the papers. His leave-taking from New York

Sprivate car accompanied by bis current wife was said to be very affect-'but bis emotions were as nothing compared with those of the actor colony
eh had gone into the Sclieftel stocks, hook, fine and sinker.

BALT STOCKS AND THE BROKERS.
lEMarket lias seen somne strange recruits ýto the cause of reform in the'

b~usiness of trading in Cobalt. stocks. Mr. Hl. B. Wills began the crusade
'iliug ail] buyers of Cobalts to, take the gZoods borne witli them instead

Valng thei in the care of the broker. Making teboe h utda
thlsands of shares belonging to varions clients provides a powerfnlPttil for t.he said agent to speciate in the short side of the market.
clien't's stocks are "borrowed' to make delivery as occasion demands

the uslaricet is thus subjected to artificial influences which are not always
he advantage of the real holder.

Tee is more than a suspicion that sonie brokers -who are offering most
kctie ternis to clients are not executing all tlie business they receive butreafly bLicketing the crders against the market. There is but one end to
ld'nd Of gaxnbling. In the end the trend of prices goes against tbe broker

teclstoine finds that lie lias neyer been in the mnarket at ail. It was
abY a case Uike this that started Mr. Wills on bis present crusade.7Xhat a number of unexpected voluinteers bave enlisted themrselves tunder

1bflner constitutes a cuirious phase of the epîsode. Sonie of the Most
at Manipulators in the Cobalt market have declared themnseives in favour

hlreorm. And for what reason ? The maliciousiy-inciined mnigbt say'lth the market clear of floating- supplies of stocks, Manipulation miglit
laeinfinitely casier. At present a broker who enjoys pretty completero oyver one particular stock may start to mnake a market for it and when
as avanced the quotation far enougli to show him a fair profit on the,
ýtOn, other brokers step in and seil the stock short. If these brokers
Sntholding stocks in trust for clients they would be afraid to do this.
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The PEOPLES BUILDING
& LOAN ASSOCIATION
LON DON - ONTARIO

DIVIDEND No. 29
NOTICE is. hereby given that a Dividend 'at the rate of
SIX PER CENT. per annum for the current haif year on
the Permanent Stock lias been declared and same will he
payable on and after Monday, January 3rd, 1910.
Transfer Books will lie closed from the 24 th to 3ist inst.

By Order of the Board
WILLIAM SPITTAL, Secretary-Treasurer.

L.ONDON, ONTr., fleceniber 7th, 1909.

FOUR TIllES
EACH YEAR

(L Interest is credited to aIl
accounts of depositors with this
corporation, and compounded
four times a year at

THREE AND ONE-HALF
PER CENT. PER ANNUM
(L One dollar opens an accouni.
Depositors are offered every faci-
lity and the unexcelled security of

Pald-Up Capital - - $ 6,000,00000
Reserve Fund - - 3,000,000 (00
lnvestments - - - 26,465,303 41

CANADA PERMANEN T
M4ORTGAGE CORPORATION
Tovommt. Stv..t - TODLONTO

MUTUAL LIFE
0 F CANADA

(Hoadl Offlce-Waterloo, Ont.)

18 A THOROUGHLY

SOUND AND PROGRESSIVE
company confining ils business to the Domin-
ion of Canada and Newtoundland, noted for
the most healtby climates -

IN THE WORLO

ITS EXPENSE RATE TO INCOME IS THE
LGWEST OF ALL CANADIA COMPANIE8

EVERY DOLLAR
accumulated by the cOlnPanY fromn whatever
source is the sole property of its policy-
holders and is under the direct controi of
the Board, elected by policyholders ta manage
the Company ana- direct its affaira lu the imole
interests and for the sole benefit of policy-
holders who alrne

OWN EVERYTHINO
OONTROL EVERYTHINO

QET FVERYT-IîNQ

National Trust Comp any
18-22 King Street East, Toronto UMITED

CAPITAL AND RESERVE $1,550,000

Offers its clients the advantages of
Brandi .0ffiýes in the following places:

TOIIONTO MONTIREUI WINNiNIe DMOTON SAMKTOGI

MEMERS MONTREAL STOC IXOfANSet

Studies of Ieading
corporations pub-
lished weekly in
circular form.,
General market
review also given.
OOPY 111EION APPMIMOI

157 St 3.s JM$St. mo MOMM4

913LLATT

PBLLATT
(Memiberiq Toronto'Stiock Exchanige)
401 Tradters Bank Building, Toronto

BONDS AND STOCKS
aiso COBALT STOCKS
BOUGHT AND SOL»
..ON COMMISSION..

Ci Prf vte wire connections wltla
W. H. GOADBY & CO., Membera
New York Stock IXxchasage.


