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an arrangement were made that influx of British immigration unto the prairie
lands of the Canadian West would far exceed anything Canada has ever seen.
. This is but another instance of what is good to the industries of the coun-
€ry is sometimes heneficial to the country itself.

* k%

WHEN CORPORATIONS MEET PECULIAR LABOUR CONDITIONS.

BESMETIMES labour conditions do become peculiar. One day Mr. Markland
: olson, who, besides being a director of the Molson Bank, is also a mem-
Der of the Board and Executive Committee of the Montreal Cotton Company,
‘happeneq to be out at the cotton mills at Valleyfield, and when the whistle
Dlew for one o’clock, the hour at which the employees should be at their looms
Teady to start work, he noticed a large gang of them strolling leisurely across
the yard in the direction of the mill. :
urning to the general manager, he casually asked him, what was the
f€ason of it and why the men and girls were not at their posts on time to
Start work when the whistle should blow. He took out his watch and figured
fthat it would pe at least twelve minutes past one o’clock before the mills could
€ 10 complete operation, and when he made this remark the general manager
said to him, “It’s always the same, both in the morning and the afternoon,
but if 1 was to go out and complain about it to them the first thing T would
10W would be that the Union officials would call all hands away from their
Work and the whole mill would be left idle.” :
: r. Molson, with his mind for figures, then worked it out how much
time the Company lost by the employees acting in this way each day, and then
sured it up over the entire week, and from a week up over the whole year,
and the firgt thing the general manager knew he was able to sl_low him a net
088 of over $30,000 a year. The general manager admltteq it and wanted
to know what Mr. Molson would suggest doing about it, seeing that he and
€ other officials had been looking for some solution of the problem fpr some
Jonths, Tt just meant that the Union during the period of prosperity, had
ccome o strong in the town by having the company meet their various
demands, that they were able to do pretty near anything they liked.
ek

4 VERSATILE ACTOR. _ _
C ES news from sunny California of Nathaniel C. Goodwin, erstwhile
8reat American comedian, more recently vice-president of the Scheftel
firm of curb brokers, and now retired financier. Into two of the most promi-
Jent of the Scheftel,‘promotions, Ely Central and Bovard Consolidated, undgzr
tﬁs auspices, went a few hundred thousand Canadian dollars._ They are still
fre, although this week the Nevada coppers have been lookmg up a bit and
§0me holders have been heartened with the prospect of getting out even.
they do, it will be the most entertaining comedy in which Mr. Goodwin
e?ver Starred.  Years ago, this versatile actor played with great success
€ title role of a piece called “A Gilded Fool.” An eminent critic
O until he attained years of discretion signed himself “Touchstone
uestioned the logic of the play. “A Gilded Fool” told the story of a young
?n rather dissipated man about town who suddenly renounce(} his gay life
f the sake of a woman and winning her secured also for himself a good
€ a8 a business man and laurels as a financier. The local critic held that
Whll?‘ Goodwin as the sport was convincing enough, he scarcely was able to
It over as the astute money-maker and that in life the villain who had
Jought the hero’s commercial ruin and incidentally the heart of the leading
oMan, would have been, as they are generally supposed to be, completely
Successful, Mr. Goodwin has waited years for the vindication of the play.
% ter g long career in that most casual of all occupajcions, acting, he blos-
“Omed oyt qq a distributor of mining stocks, and according to report gathered
t}? More real wealth in one short season than formerly came to him through
She box office in three. And this estimate does not include the year he tried a
akespearean reportoire. No speech which he ever proc]a1m§=d was half
Moving as when he extolled Ely Central or Bovard Consolidated. The
Proof of 7} was that people gave up a hundred or a thousand dollars, whe_,n
Qtefore it cost them only two dollars to hear Goodwin talk. The Goodwin
;Ocks Were hoosted until some rivals of the Scheftel firm knocked the bottom
Yay and while the opposing forces were talking about each other’s prison
S (Goodwin not included) market values were smashed to smit.hcr_een.s.
ache'n Newspapers which had hitherto been rather lukewarm as to his histrionic
in €vements, declared that Goodwin was a grand actor. Under these cruel
i $Muations his artistic nature suffered so that he retired from his high office
the € Scheftel firm and issued a letter placing the entire responsibility for
in h.reSUI'tS of his action upon the papers. His leave-taking from New York
ine + Private car accompanied by his current wife was said to be very affect-
Wg.’ ut his emotions were as nothing compared with those of the actor colony
Ich had gone into the Scheftel stocks, hook, line and sinker.
* *
'(i'?IEéLT STOCKS AND THE BROKERS.

Market has seen some strange recruits to the cause of reform in the

Usiness of trading in Cobalt stocks. Mr. H. B. Wills began the crusade
Ugiug all buyers of Cobalts to take the goods home with them instead
faving them in the care of the broker. Making the broker the custodian

temt Ousands of shares belonging to various clients provides a powerful
Th Plation for the said agent to speculate in the short side of the market.
% (f client's stocks are “borrowed” to make delivery as occasion demands
to tht € tuarket is thus subjected to artificial influences which are not always
¢ advantage of the real holder.

ere is more than a suspicion that some brokers who are offering most
re . e terms to clients are not executing all the business they receive but
thi really bucketing the orders against the market. There is Igmt one end to

S Kind of gambling. In the end the trend of prices goes against the broker
prob, ¢ customer finds that he has never hegn in the_ market at all. It was

ably a case like this that started Mr. Wills on his present crusade.

at a number of unexpected volunteers have enlisted themselves under
Iner constitutes a curious phase of the episode. Some of the most
Nt manipulators in the Cobalt market have declared themselves in favour
€ reform. And for what reason? The maliciously-inclined might say
With the market clear of floating supplies of stocks, manipulation might
Made infinitely easier. At present a broker who enjoys pretty complete
"ol over one particular stock may start to make a market for it and when
ra s advanced the quotation far enough to show him a fair profit on the

NSaction, other brokers step in and sell the stock short. If these brokers

"¢ not holding stocks in trust for clients they would be afraid to do this.
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The PEOPLES BUILDING
& LOAN ASSOCIATION

LONDON -

ONTARIO

DIVIDEND No. 29

NOTICE is. hereby given that a Dividend at the rate ot
SIX PER CENT. per annum for the current half year on
the Permanent Stock has been declared and same will be
payable on and after Monday, January 3rd, 1910.

Transfer Books will be closed from the 24th to jist inst.

By Order of the Board

WILLIAM SPITTAL, Secretary-Treasurer.

LONDON, ONT., December 7th, 1909.

FOUR TIMES

EACH YEAR

(. Interest is credited to all
accounts of depositors with this
corporation, and compounded

four times a year at

THREE AND ONE-HALF
PER CENT. PER ANNUM

{. One dollar opens an account.
Depositors are offered every faci-
lity and the unexcelled security of

Paid-Up Capital - - $ 6,000,000 00
Reserve Fund - - 3,000,000 00
Investments - - - 26,465,303 41

CANADA PERMANENT
MORTGAGE CORPORATION

Toronto Street =« TORONTO

MUTUAL LIFE

OF CANADA
(Head Office—Waterloo, Ont.)

1S A THOROUGHLY
SOUND AND PROGRESSIVE

company confining its business to the Domin-
ion of Canada and Newfoundland, noted for
the most healthy climates

IN THE WORLD

ITS EXPENSE RATE TO INCOME IS THE
LOWEST OF ALL CANADIAN COMPANIES

EVERY DOLLAR

accumulated by the company from whatever
source is the sole property of its policy-
holders and is under the direct control of
the Board, elected by policyholders to manage
the Company ana-direct its affairs in the sole
interests and for the sole benefit of policy-
holders who alone

OWN EVERYTHING
CONTROL EVERYTHING
GET EVERYTHING
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National Trust Company

18-22 King Street East, Toronto

LIMITED

CAPITAL AND RESERVE $1,550,000

TORONTO MONTREAL

Offers iis glients the advantages of
Branch Offices in the following places:

WINNIPEG

EDMONTON SASKATOON

LL

McCuaig Bros. § €o.

MEMBERS MONTREAL STOCK EXCHANGE

Studies of leading
corporations pub-
lished weekly in
circular form.
General market
review also given.

COPY MAILED ON APPLICATION

157 St. James $t. - Montreal

PEL&ATT
PELLATT

(Members Toronto’ Stock Exchange)
401 Traders Bank Building, Toronto

BONDS AND STOCKS
also COBALT STOCKS
BOUGHT AND SOLD
«.ON COMMISSION...

q Private wire connections with
W. H. GOADBY & CO., Members
New York Stock Exchange.

IN ANSWERING THESE ADVERTISEMENTS PLEASE MENTION THE “CANADIAN COURIER.”



