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of a toutb, aîtd soute of thitn close up for lunch cvery
day for fronit 12iours. A faîttîly nine goes so farIi
1Entgiaîtd titat soute of te joit stock batiks retaitt the
nante of the private firin ouit of wltosc buisittess tlîey
wcre developed. Tîhtis wc liave:. Stnickey's, Bristol;
Lloyd's, Birmnghaum ; Crotuptoît & lEvants, D)erby;
Parés, Leicester; aîîd sortie otiters. There are joint
stock battks in i Eîîgland to-day wliicb arc coiitily
kîtoivii by the mnte of thte private batîker wltose busi
iicss tiiey took over. for iii bauîkittg aut ol<1 faitily iatîte
often carnies more weiglit and conîfidenice thati lte title
of a joint stock conîpatîy. The retetîtioti of a private
itanie lias led îîtany to regard soutie Eîtglisli bhtiks as
stillheld by private firîns. Il is otie of tîtesetiewriter
referred to spcaks of as havilig 86 branchtes.

rthere is, iowever, a large ainonut ofdiscouutiug dlotie
iii Englamîd, niticit as il is iii Cantada, by persoîts tînt
recoguized as batîkers, whto discontt a lower and sialler
class of hills tait thc recogtiizcd batiks care t0 tatîdie.
The greatest and wtcalthiesî pnivate batkitig firins are
iii Lottdois, titeir itanes bciuîg lîiglly lionore<l by flnu-
cial circles ail over the world. Soute of Iliese, whîicli
nîany suppose ho be private fîrins, are joint stock orgaît-
i7atiois,-Cotitts & Co , G lyn, Milis, Cîtrrie & Co., are
inîstanîces. Most of tbese Lonidont private baîîkcrs have
tîo branîches outside tbc capital, aitd of tiiose tuat have,
the numiber is very sutaîl. Tiieir cottry baik coîttîce-
lions, ltowver, provide Lonîdont pnivate batiks wit a
large aniount of busitness, as ntay be j udged by al îtost
every proiitissory nxote discotnted iii bue 2,98o batiks ini
England beiiig mtade payable iti Lonidon, aîîd a large
itniber of cleques drawtt oti tltese )aitks every day
bcing collected titrouigh the Lotndon agetnt.

It is not reasoîtable 10 disparage privabe haitkiig as
being essciitially defective or it atty tva> irregular.
Maîîy of the joint stock batiks lu Etiglantd wvere devel-
oped out of private batiks, whleîî mxore capital for batik-
iug purposes wvas xtccded by tue locality btait lthe local
private batîker controlled. Maîiy of tîtese batiks hîave
been condncted witit greal sîtccess, anîd givei to teir
founders wealtlt anîd bigît social rattk, tno ines bcittg
more honorable titan those of sîtcl private bankers as
the Ctinliffes, liackhîouses, Peases, Siis, iMortlocks,
Leathatns, WVoods, WVilliamis, itecketts, Lacons,
WValkers, Sharples, Prescotts, Baritards, Gurtîcys anîd
others, Nvlio have <dotte lnch to give so higli a reptta-
tioto 1lte iîttegrity of E.nglii batîkers.

A sign of lthe tintes is the reî)oi-tcd ainaigaîttatioti of
Bar-lay !levait & Co., London ; GuneY S& Co., Nor-
wich; and Backliouse & Co., Darliitoti, whio will be or-
ganized as a joint stock cottpaity. Tiiese tlîreprivate
batiks have duposits of over go mxillionîs of dollars.

It is difficuit 10 say wvltat cotuld be doue 10 retîder
private banking sifcr thui it lias proved to he iii

Caîtaa. Tere ae x)o sucli batiks in tiîis counîtry,
niany of litent iii places t00 stîta Il 1 sitpporî a citartered
bank. To itîspeet ail iliest- batiks, or to coîtipel tiieuît to
publish stitenictîts, is tiot practicable. We fear te evils
incidenît bo thtctt wvil have 10 wvork ont tiic-ir owii reiedy,
by the public gradualiy becotniîîg cotiviticeti of tie <lesir-
ability of comtfiîîiig tlicir baîtkiîîg buisintess 10 lthe char-
tered batiks.

TH~E DECIMAL SYSTEN AGITATION IN ENGLAND
I[n îS66 anl active agitation was couinienccd ini Eng-

ilanîd iu lavor a decinual currency. and of weiglits and
ninîcstres on the sainle basis. This pr-oposa.i got its
deatli stroke by a pamphlet front Hlerschel the great
astronionier. 'rite inovenient is being revived.

The Lontion limes, whiltt values -Ib Space 50 lîîglly,
lins recenitly given nip iuaniy coltinuiis to a discussion of
the nictric, or decinial systei, of wcighits, inleasuires,
aîîd currcncy. Ant assanilt is beiîîg mnade ttpon the
înoetary systein of he olci landi. whlîi is certaitily
open to reforîn. After tisiing tlte decintai systr'n
wlîich, obtains on tItis continent and Franîce, tie use of
pounnds, shillings and peceiC iii books andi accotnts is
feit to be nîost tedionis, complicatcd and cunîbersoitie.
It is, iîowever, tirged thaI even witi a <lcciînal currencv
tlhat systei is set aside it q(iutittg prices. Tîtus %vc
hiave stocks and bonds quoted iii New York wvitli the
fractions expressed iii quarters, halves. eighths. and so
ou, and itot iu tendis and cents. WVe have, as tUi tost
fa'îtliliar coin below a dollar, Uie " qutarte:r," andI iii
France lte quarter of litre, and qunarter of a livre, are
c1uite fatuiliar. Prices iii France càti bc sen quoted on
this basis, and tiot by tentis, and nîcansures and wvciglits
of a decinial character art! constantlv (livi(ied into
fractions which are inow decitual. We are surprised
tnt to, have seen in the long articles iii the YY'nes any
refereuce to what we regaîrd as the truc secret of the
old systrni retaining ils liold so long iii spite of its
scriousdrawbacks. TItis istlat tie process ofdlivisionà
beginis with lîalv'iug, this being repca,.tedl We get the
quarter, and so on, eacb divisiont bcing of a iton.deci-
mual nature. As dividing in lhalf is tie casiest to inake
iii ineasure, or weighit, or moîîcy, it is tiatîral for a
divisible systein to be poptilar whiclî is ixnerely thc ex-
tension of tbis halvizîg proccss. A dozeti of anything
is thus divisible bY 2. 3- 4. 6. without a fraction, while
test cati ouly be dividcd by 5 aîtd 2 wvithottt a fraction,
and the extra dividiîîg uttiesOf 4. 6. adttit Of sub-
divisions being easily mnade, which tue figure tocs itot
admit of. The nrietric systenti was ititroduced it the
tinte of the Fretnch Revotitloît, over a century ugo,
wieît ant effort was itade 10 iake the week a te-riît of
teit days, without atxy success. It is aintusing to read
iii Y/ie 71,nrs low scieutifie nien ofenittence qîto:ce stich
facts as there beîtîg 12 11noot i a year, .1 poinîts of tie
cottpass, atîc oter plicnixoetia as liaving a bcaring on
tie questioni as to the bcst forîns of currcncy, weighits,
and iiteasures. Il is however somceviiat singular how
Nature sceins to have avoideci so gecrally the decintal
systeui, thongli the limtait baud beixîg divided at ilheir
extrennities inito teu parts is a fixet wiîicb is regardcd
anîd urged as proof of the nutuiieral teit heing ittcded
to forut the base of ail iniieration. W"e wvouid trge
Our Britisht friends to cotuntenauice the very lively nînave-
nient afoot to put the currenrv oit a decittial basis; tie
sa.viig of laborw~ouli e etiorînloîts. At tuesaine tinte
wve regard te effort to displace tue"' dlozti," ani sucli
%veigltts aind neasîtrcs as are siow so readnly divisible
into halves, quuarters, cigitîs, sixtîts, and st> 0n. as mt
lookiiîg to acconiplisli a very donbtftil ruforîni.
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