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J UDICIAL COMM1TTEE OF TRlE PIVY COUNCIL.

LoNDON, 7 April, 1897.

Present: LORD IIERSCHIELL, LORD WATSON, LORD MAC-

NAGHTEN, LORD MoILRIS and LORD SHAND.

LAIIOCQUE, appellant, v. BEAUCIIEMIN ET AL., 1reSpondentS.

Joint stock company-Subcripiofl of stock-Paynient in cash-
Article 4722, R.S.Q.

Article 47292 of the Rcvised ýStatutes of Quebec provides that "lthe capital stock

of aIl joint stock companies shall consist of that portion of the amount

authorizcd by the charter, ivhich shall have been bornd jide subscribed for

aned allottcd, and shail be paid in cash."

HEMLU (aftlrming the judgment of the Court of Revieir, Jfontreal, Q. R., () . C.

73) :-hMire there is no fraud or simulation, and the transaction is in

good faith, anything which is in law equivalent to a payment, or which

wvould be in laiv sfficient evidence to support a plea of paijment, i8 a

"4payment in cash" within the meaniflg of this section.

LORD MACNAGHTEN:-

The appellant is the liquidator of a company callcd "lLa Com-

pagnic de Papier de Sorel," incorporated in 1886, under an Act

of* the Provincial Legisiature of QLlebec known as "'The Joint

Stock Companies Incorporation Act." The authorized capital

stock of the Company was $100,000, divided into 1,000 shares of

$100 each. The subscribed capital was $55,000, or 550 shares.

The respondents are some of themn shareholders and the reist

the representatives of deceased shareholders in the company.


