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LONDON OILS
NatHSU SLOWLY LOSING HIS HOLD

ON CHINESE GOVERNMENT
Liquidation In 

May Wheat Caused 
Break In Prices

Dull But firm 
Wheat Market On 

Winnipeg Board

Good Demand Continues from 
Seaboard With Offerings 
Light — Prices Unchanged.

Dullness Prevailed 
In Dealings On 

Montreal Market

piMarked Faffing 
Off From Recent 

Demand For Rails

t>:
il " or “Mar 

makes clt 
fSicoQB "Conti 
BonaVenture : 
i ml daily ft 
idochrane, Wl 
Those going tc 
(Limited" hai 
spending the

London. May 27—Closing—
Calcutta linseed £21, 2s, fid; Un 

seed oil 43s, 6d; sperm oil £83.
Petroleum, American refined la, 

4d; spirits 1», 6d.
Turpentine spirits 71s; Rosin, Any 

erlcan strained 13s, 9d; type Q 14s. 
Tallow, Australian 88s, 9d.

/
Is Making Hard Fight to Keep Presidency, But General Wu 

Determined to Oust Him—New Chief Executive Like 
ly to Be Li.

■Commission Houses Selling 
Took Cash Wheat in On 
Deliveries.

Gains Outnumbered Losses 
on Curbed Activity—Braz
ilian Led Market.

Oils, Steels, Motors, Tobaccos 
and Chemicals Featured 
New York Market.

Beet With the 
titraal Limttfe» 

It has now i
1 will

jEfcHs
A Special 8 

on the "Ocea 
for Montreal

Winnipeg, May 27—The wheat mar
ket was very dull but firm this morn
ing with prices practically unchanged 
from Friday. Offerings were light while 
there continues to be a good demand 
from the seaboard, sales being esti
mated at 320,000 to 325.000 bushels 
mostly Manitoba®.

After opening unchanged to 3-8 
cent lower. May wheat moved In very 
narrow limits throughout the session 
and closed 5-8 cent higher. While July 
and October opened unchanged to 1-8 
cent higher, and held steady all morn
ing. closed 1-2 to 8-8 cent hgher, re
spectively.

The belief is still held on the mar
ket. that producers are holding fairly 
large stocks of wheat at the head of 
the lakes, and it does not seem likely 
thaA this will come on the market be
fore the first of the month.

fiearse Grains

In the coarse grains, oats and barley 
appear to be at levels where the trade 
seems unwilling to press short sales, 
business worked being only moderate 
this morning.

In the cash markets, only a fair 
trade was reported, the demand being 
mostly for Nos. 1 and 2 Northern 
wheat Exporters and domestic millers 
were ^n the 
grades were not wanted and all wheat 
offerings were exceptionally light. 
Premiums were six cents over the 
May price for No 1 Northern, one 
cent over for No. 2 and 7 cents under 
for No. 3 Northern.

Oats went in to thé clearing house 
for the first time this month. Indicat
ing a poor demand. There was no trade 
In -barley, flax and rye.

Inspections yesterday totalled 291 
cars of which 173 were wheat

Closing Quotations
Wheat, May 1.36 3-4; July 1.36 1-4 

bid; October 1.22 1-3.
Oats. May 63 5-8 bid; July 63 6-8; 

October 46 1-2 bid.
.Barley. May 67 1-8; July 67 7-8 ask

ed; October 63 7-8 asked.
Cash Prices—Wheat, No. 1 mard 

1.42; No. 1 Northern 1.41 84; No. 2 
Northern 1.36 3-4; No. 3 Northern 
1.24 1-4; No. 5, 1.07 1-4; No. 6, 94 3-4, 
feed 84 14; track 1.41 1-4.

Oats, No. 2 cw 53 5-8; No. 3 60 6-8; 
extra No 1 feed 60 6-8; No. 1 feed 
50 6-8; No. 1 feed 48 6-8; No. 2 feed 
46 1-8; rejected 44 1-8; track 58 78.

Barley, No. 3, cW 67 1-8;. No. 4 cw 
64 7-8; rejected 61 3-8; feed 69 8-8; 
brack 67 1-8.

Chicago, May 27—Liquidation In 
May wheat, toward the close of the 
short session, through selling by com
mission houses that took cash wheat 
In on deliveries, caused a break to 
the lowest price of the month. Buying 
of May and selling of July by a big 
elevator concern was a supporting fac
tor In the May Option, the difference 
between these two months being 
slight. It finished % to 1% cents low 
er. May 1.24H to 1.24%; while the 
deferred deliveries showed a net gam 
of % to % cent with July 1.22% to 
1.22%; corn was & quarter cent lower 
to a % cent higher; oats unchanged to 
% cent off, while provisions ranged 
from 5 cents decline to 82.60 advance, 
the latter gain being in oonk.

China with the Allies. This was not 
"merely to please America," but, as 
the Official Gazette stated at the 
time, "the capital fact must be placed 
on record that nothing but such an 
Invitation on the part of the Washing
ton Government would have moved 
the Chinese authorities to the bold 
act involved in the protest to Ger
many."

He was one of the leading states
men who conducted the negotiations 
preliminary to the settlement of the 
relations between Japan, Russia and 
China as the result of the Russo- 
Japanese war.

When the constitutional Govern
ment was established Hsu became 
Vice BTtme Minister, and at one time 
was thought to be in line for the post 
of Premier. In June. 1917, he was 
named dictator by a rebel conference 
at Tientsin. When Husann Tung re
linquished the role of emperor in the 
summer of 1917 Hsu was appointed his 
guardian.

Hsu is one of the several liclng 
statesmen who held high official posi
tions during the Manchu Dynasty. He 
is a native of Chihle, China’s metro
politan province. He was a poor scho
lar In his youth. After having suc
cessfully passed the metropolitan lit
erary examinations, he was given offi
cial positions of various ranks, which 
he held until 1905. when he was ap
pointed Probationary Grand Council
lor. Shortly afterwards, he was made 
minister of the Government Council. 
In February of 1906 he was promoted 
to be Grand Councillor.

After the first revolution, Hsu did 
not participate in the government of 
the country .until 1915, when he was 
appointed Secretary of State. He 
served the republic ih that capacity 
for ten months, and then resigned. He 
was a "sworn brother" of the late 
President Yuan. In September, 1918 
he was elected to the presidency.

Montreal, May 2 8--Sa turd ay’s prices 
on the local stock exchange remained 
Arm, despite prevailing dullness which 
curbed activity and breadth in tho list. 
G» Ins slightly outnumbered losses 
neither of which were substantial. 
Brazilian led the market in anlvlty 
and closed at 48 7-8 for a net advance 
of half a point Canada Cement was 
second and closed up 3-8 at 67 7-S af
ter touching a new high at ->8. Steel 
of Canada was third in activity and

Peking, May 28—Hsu Shi Chang, 
president of China, Is apparently mak
ing a hard fight to maintain his po
sition, which now stands tor nothing 
save tor himself. No good is possible 
In Peking while he remain president.

Each day the president’s office gives 
out propagandà to the effect that cer
tain men are ready to accept office, all 
the men mentioned being friends of 
General Wu. Such action, as shown 
by an announcement that Kao Heng 
Sung will take the communications 
portfolio is inspired by a desperate 
desire of Hsu to put In friends of Gen
eral Wu so that Wu cannot bring 
about the ousting of the cabinet. Kao 
is now at Paotingfu with General Wu, 
where the chieftain is urging him not 
to accept any post In a cabinet which 
cannot last more than a few weeks.

General Wu Is said to realize that 
the attempts of the master politician 
in Peking are schemes to save his 
face and office, but Wu’s determina
tion to oust him by means of assem
bling the old parliament and electing 
a new man is unchanged, 
aibilities for the presidency are head
ed by LI Yuan Hung, a former presi
dent, who held office when the present 
Incumbent went in Illegally, 
claim Chen Ctiiung Muan, general of 
the Canton forces, is looked on as a 
possibility for vice-president.

President Hsu is now completing a 
palace in the German concession at 
Tientsin, the furniture being installed 
this week. This adds to the rumor 
•that the chief executive Is preparing 
to move if the reconvening of the old 
parliament is insisted upon by Gen
eral Wu Pel Fu.

Hsu Shlh Chang has been a leader 
in Chinese affairs since the later 
years of the monarchy. At the time 
of China’s break with Germany he 
was vice premier and expressed his 

i faith in the United States by allignlng

New York, May 27—Oils, steels, mot
ors, tobaccos and chemlcais propelled 
yesterday's brief but active and strong 
itcck market session, 
groups were mainly- represented by 
Mexican Petroleum and several dom
estic oils as well as Republic Iron,
Bludebaker. Kelly Springfield Tire,
Mack Trucks, American Sumatra To
bacco, Tobacco Products common and 
preferred, Industrial Alcohol, Davison 
Chemical, Famous Players and Coco 
Cola.

The recent demand for rails fell off 
markedly, dealings centreing in Lakelci0sed unchanged at 75.
Erie and Western common and pre- * The greatest loss of the day was In 
ferred, Reading second preferred and Canada Car preferred which close! at 
several less prominent grangers and g5 (or a ct two points, 
coalers. Extreme gains of 1 to almost There was also considerable falling 
5 points were subjected to the usual off ln ^nd activlty with a slight weak- 
proflt taking movement but the list ne8g lowing throughout the Victory 
closed with a strong tone, short cover- group. Total sales, listed 3,600;
;ng continuing to the end. Total sales, bondg $68,800. 
urounted to 700,000 shares.

Loans of local banks again expanded 
3uring the week by a little move than 
$9,000,000 but reserves of members at 
the federal reserve hank increased al
most $15,000,000, effacing a large pan 
of the preceding week’s decrease..

The actual cash gain of about $13,- 
000,000 increased excess reserves to 
slightly more than $18.600,000.

The attitude of the reparation com
mission toward Germany 
iettle the foreign e.v’ha
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Montreal, May 27. 
Open High Low Close 

. 52’». :.2% 52% 52%
... 24% 24% 24% 24%

. 56 66 56 56
76 76 76 |6
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Abitibi ..
All Sugar 
Asb Com 
Asb Pfd .
Brazilian .
Bell Tele ... .110 
B E 2nd Pfd. 29%
Can S S Com 22% 22
Can Cem Com 67% 68 
Dom Bridge.. 73 
Dom Glass .. 67 
Gen Electric. 89%
Mcnt Power.. 91%
Nat Breweries f>6%
Price Bros .. 43 
Quebec Ry .. 27%
Quebec Bds .. 71%
Riordon .. ..14 
Span R Pfd.. 95%* 95% 
Steel Canada. 76 
Steel Can Pfd 96 
Smelting .... 23 
Shawtnigan .106

1922 Victory Loan 99.8 «.
1923 Victory Loan 99.75.
1924 Victory Loan 99.35.
1933 Victory Lchn 102.86.
1934 Victory Loan 100.75.

New York. May 27—Today's two 
hour session of the bond market was 
fairly lively and Irregular ln tone, al
though gains predominated among the 
more important issues. Moderate de 
dines were made by most Liberty and 
Victory loans.

Several recent underwritings, includ
ing New England Telephone were ln 
demand, but most utilities and invest
ment rails .eased fractionally.

Total sales, par value, 7,320,000.

market. The lowerfailed to un-

N. Y. Quotations 22%82

EASTERN SECURITIES 
COMPANY, LIMITED

67% 67%
(Compiled by McDougall and Cowans 

58 Prince Wm. St.)
New York. May 27.

Open High Low Close 
Am Int Corp. 48% 48% 48% 48% 
Am Can .... 48% 48% 48% 48% 
Am Loco ....115% 115% 115% 115% 
Am Sugar ... 76 76% 76 76%
Am Wool .. .. 93% 93% 92% 92%
Am Smelters. 65 
Am Sumatra. 39% 42% 39% 42%
Asphalt .. ..64% 65% 64% 64%
Atchison .... 99% 100 99% 100
Am Tele ....123% 123% 123% 123% 
Anaconda ... 55% 55% 55% 55%
Atl Gulf .... 41 42% 41 42%
Beth Steel .. 77% 78 77% ’<8
Bald Loco ...117% 117% 117% 117% 
B and O .... 48% 48% 48%
Can Pacific ..142% 142% 142% 142% 
Com Prod ...102 102 101% 101%
Cosden Oil .. 46 45% 44% 45%
Crucible .. .. 76% 76% 75% 76% 
Cen Leather.. 40% 40% 39% 40
Coco Cola .. 62% 63 62 63
Columbia Gas 87% 87% 87% 87%
C and O.............  67% G8% 67% 68%
Erie Com ... 17% 18 17% 17%
Gen Motors .'. 14% 14% 14% 14%
G N Pfd .... 77% 77% 77% 77%
Houston Oil .. 82% 82% 81% 81%
Inspiration .. 42% 43% 42% 43 
Inter Paper... 62% 52% 52 62
Indus Alcohol 59% 59% 59% 59% 
Invincible ... 18% 18% 18% 18% 
Kelly Spg ... 51% 51% ol% 51% 
Kennecoti ... 38% 38% 38% 38
Lack Steel .. 76% 77%%76%
Mack Truck.. 51 51% 51
Mex Pete ...137 137% 136% 138%
Midvale .. ..41% 41% 40% 41%
Mid States Oil 15 16% 14% 14 %
Mo Pacific .. 23% 23% 23% 23%
Northern Pac 77 77 77 77
N Y N H & H 33% 33% 33% 88%

it7873
676767

89% 89%89%
91%01%

56%
91
56% 56% SAVANNAH TRADE

Savannah, Ga., May 27—Turpentine 
firm 91 1-2; sales 128; receipts 279; 
stock 1,000.

Rosin, firm; sales 863; receipts 214; 
shipments 239; stock 65,081.

43 JAMtS MecMURRAY, Preston!
2'.% 27% 27% 
71% 71 71%
14 13% 13%

95% 96% 
75 75 76
95 95 95
23 23 23

106 106 106

8t. John, N. B. Halifax, N. ».
65 64% 64%

Soviets Trying To 
Further Education 
Thoroughoout Russia

More Bona Fide Students in 
Russia Now Than Before 
the War.

Miners’ Blindness 
Can Be Entirely

Eliminated
4L

48%

A Selected ListSwede Co-operative 
Associations Were 

Most Successful

Dismal Year of 1921 Proved 
Banner One for Swedish 
Co-operatives.

Inadequate Lighting of the 
Pits is Causative Factor of 
the Disease.

—of New Brunswick 
Municipal Bonds will be 
furnished on request

Thomas, Armstrong & Bell, Ltd.
Investment Securities 

101 Prince William Street, 8L John, N. B.
S. Alan Thomas - Doeaid W. Armstrong - T. Model Bell

DAYLIGHT ' 
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London, May 26—The Soviet govern
ment Is really trying to further educa
tion in Russia, but because of the lack 
of supplies and above .all -the lack of. 
food, “the brains of Russia are dying 
at present,’ says E. T. Colton, of Mont
clair. N. Y., who haa just returned from 
Moscow, where - he was the Young 
Men’s Christian Association represent
ative on the staff of the American Re
lief Administration. Mr. Colton's work 
was confined to investigating condi
tions among professors and students 
with a view to affording them A. R. A. 
relief. This was subsequently given.

“There are more bona fide students 
in Russia now than there were before 
the war," Mr. Colton said. ’There are 
many more women students than 
even ln the mining schools. They are 
short of all supplies from text books 
to laboratory Instruments. Moreover, 
the professors, most of whom were on the cause of the trouble, with the 
the verge of starvation, had no energy n-iner’s eyes, the safety lamps being 
left to do research or creative work, too low in illuminating power and too 
Consequently Russian education Is not tar apart, the great absorption of light 
what it was.” by the coal and the coal dust covered

It was Mr. Colton who drew up the surfaces tending to obscure the lamp 
feeding programme for from 7,500 to gasses. Electric lamps,, as well as 
10,000 Russian students which the A oil lamps, are affected by conditions 
R. X Initiated In Moscow, Petrograd In the mines.
and Kazan. It Is confined to the two Workers at the coal face are more 
higher classes of university students, affected than any other underground 
a great number oh whom are matvfa workers, and this appears to be due 
men and women, because they aban- to the unreliable blackness of the 
doned their studies in 1914 to go Into coal and the greater need for accurate 
war or war work In some fora. vision. While a large proportion of

“We chow these,” Mr. Colton ex- coal miners are affected by nystagnua, 
plained, “because they will get soon- only a comparatively small number are 
eat into the productive life of Russia. Incapacitated thereby.
We couldn’t possibly feed all, with onr Incapacity due to nystagnus le rare
---------------- among coal miners working with open

lights, the committee therefore re
commends that everything possible 
should be done to make the standard
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London, May 566—“Mlner’a Blind- 
nees,’’ which has become widespread 
in the coalfields of the United Kingdom 
and has caused much disablement and 
suffering, can be entirely eliminated,

■Unlisted Market
Toronto, May 27—Unlisted sales; 

60 Imperial Oil 115.
60 Mutual 011 10.
50 New Riordon 200.
30 New Riordon pfd 21.
50 Press Metal 38.
10 King Edward Hotel 79%. 

1000 V N T 20.
20 Dom Textile 154%.

1285 Int Pete 23.
100 Holllnger 970.

It is believed, by the adoption of sim
ple precautions. Inadequate lighting 
o; the pits is the causative factor of 
thb disease known as miner’s nystag
nus, or popularly as miner’s blindness, 
and the remedy proposed is an im
provement to the lamps the miners use 
so as to increase the illumination in 
the pits.

A special committee appointed by 
the Medical Research Council, headed 
by Professor Haldane, of Oxford, gas 
investigated the matter. Deficient Il
lumination is given by the committee

Stockholm, May 26.—Swedish co
operative societies flourished last year 
a.5 they have never done within the 
history of the Co-operative Union of 
Sweden which was founded in 1899, 
says the annual report of that organ
ization just issued.

In the same period Swedish busi
ness, commerce and industry suffered 
heavy losses, or at the best showed 
small profits. Whether the co-opera
tives succeeded in spite of the world
wide depression or because of it is 
hard to say, but the tact remains that 
the dismal year of 1981 was for them 
a banner year. .

Sweden at present has about 1,000 
co-operative stores, besides many raw- 
elles of other ventures such as co
operative dwelling and building asso
ciations, purchasing societies, seventy 
egg-eelling organizations, cattle breed
ing societies and fruit and vegetable 
growers' cooperatives.

Last year’s report shows that a net 
surplus of about $125.000 has been 
made by these ndn-proflt making y 
dettes, while the cash on hand has in
creased from $l,2S0,000to $1,860,000.

Deposits with the different branches 
of cooperative unions, which conduct 
limit savings bank activities, Increased 
to the. equivalent of $3,350,000, repro 

savings of cooperative

35

Montreal Produce
h sï ^

Pacific Oil ■ 64% 66 64% 64%
Pure Oil .... 32 32 32 32
Pere Marq ... 33% 33% 33% *-* 
Reading .. .. 31% 31% 81%
Roy Dutch .. 63% 64% 63% 64 
Re Stores'... 70 70% 69% 70%
R I and S ... 75% 77 75% 76%
Seneca........13% 13% 13% 13%
Studebaker ..133% 124% 123% 124% 
Stromberg ... 53% 54% 53% 54%
Sine Oil .... 35% 36% 36% 36% 
South Pac .. 92% 92% .92% 92% 
South Ry .... 24% 24% 24% 24% 
Texas Co .... 49% 49% 49% 49%
Trans Ry t... 19% 19% 18% 3996 
r P C and O 29% 29% 29% 29% 
Utah Cpr ... 68% 68% 68% 68%
Union Oil . .. 23% 23% 23% 23% 
Union Pac ...139% 140 139% 140
U S Steel ...101% 101* 101% 101% 
U S Rubber.. 64% 64% 64% 64%
Westing ■■ ■■ *2% 63 62^6 62%

Sterling—4.45%.
N Y Panda—1 p.c.

Montreal, May 27.
Oata, Canadian Western, No. 2, 66% 

to 67.
Oats, Canadian Western, No. 2, 68% 

to 63.
Flour, Man. Spring wheat patenta, 

firsts 8.60.
Rolled oata, bag 90 lbs., 8.00.
Bran. 28.25.
Shorts, 30,25.
Hay. No. 2, per ten, car loto, 29.00 

to 30.00.
Cheese, finest eanterna 12% to IS.
Butter, choicest creamery, 30 to 30%
Potatoes, per bag, car loto, L06 to
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mended by the committee, as well as 
the stone dusting that le now obliga
tory for the prevention of explosions. 
By the application of the proposed rem
edies, greater illumination and white
washing, the committee claims that, by 
degrees, there will be no further dis
ablement of miners from the so-called 
blindness.

An interesting feature of the 
mittee's Investigations was the pre
vailing belief among the coal miners

h

One curlqus thing about the Russia»
Universities is that most of them now 
function at night, tor a great percent
age of the students work during the 
day in order to earn come money.

“There have been many famine 
deaths amongpcotessprsand students”
Mr: Colton declared. "There will prob
ably be maw more, because there, can 
be no question but that as a class 
they are suffering greatly. Tor the pro
fessors to do creative, work under pre
sent conditions is out of the question- 
The miracle is that they can work at 
all, and unless help comes to them 
quickly, the beet brain» of Russia will shine directly I 
die of lack of fded.“ washing In the

sentlng small 
society members.

The central union has started its 
producing plants in several 

places. The report states that mem
bers of the cooperative societies are 
enabled to . purchase practically all 
nécessites at the lowest prices obtain
able, as well as sell their, products on 
most favorable terms through their 
own Joint organizations.

The greatest number of co-operative 
enterprises, the report shows, are to 
be found in the big Industrial centres 
where the bulk of membership Is 
drawn from the ranks of workmen and 
their families;

of illuminating of the objects looked
at by the miner equal to that of an 
open light pit This can be effected, 
the report states, at the coal face and 
elsewhere either by increasing to two 
or three candles the Illuminating power 
of safety lamgf *1 ordinarily used, or 
by the use of an electric light capable 
of being fixed on a miner’s head, belt 
or other convenient position, so that 
the light is aetomatioally brought

PRICES FIRMER ON 
RAW SUGAR FUTURES

that miners’ nystagnus caused permar
nent damage. If not total loss of sight, 
If they continued the underground 
work. ’This belief, the committee

New York, May 27—With the raw 
and refined sugar markets closed to
day, trade ln raw sugar futures was 
mostly of an evenlng-ap character, but 
prices were firmer on covering and 
buying by trade interests closing 2 
to 4 peints net higher. July 2.76; Sep
tember 2.96; March 2.96.

Resump tic 
W Servicesûtes, Is entirely erroneous, bet It

has led to much unnecessary suffering 
and to the development of peyeho-

nearer the working area and does not
Fare

Steamship 
Wyè St. J. 
8 am., and 
(Atlantic til 

The Wedi

Into the eyes. White- 
mines is also reeom-

Reflned futures were nominal July
Gee Buggies—Picture of a Man Throwing Away a Tire.X.66; September 6.16; December 6.66. I dCOTTON.

New York, May 27—Cotton futures 
olceed fairly steady: January 20.20; 
to 20.21: July 21.6» to 20.08; Alignât 
20.98 to 10.94; December 30.« to

Spot closed steady.
Middling uplands 21.60.
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BICYCLES MUST
i‘jCARRY LIGHT
'&Regina, Sask., May 27—The yoeth 

who* disports a bicycle after dark with
out a lamp tn Saskatchewan will hare 

worry to contend with as he ts JU LL I

«
be brought to an abrupt halt 
police wanting to know 
is your light?" New proria- 

legislation which became effec- 
tire May 1 requires all bicycles to the 
province as well, as motor cycles to
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TF you want to invest your mwney to give 
1 you

SECURTY 
INCOME n 
MARKETABILITY 

and
v . PROFIT
then buy Power Bonds in well sclectcd.com- ' 
panics and buy them early and often.
The future of industry is locked up with the 
development of Power.

East Kootenay Power Co. 7 p. c. Benda at 
$97.50 and accrued interest

Manitoba Power Co. 7 p. c. Bond* at $100:00 
and accrued interest.

Laurentian Power Co. 6 p. c. Bonds at $96XX) 
and Leaned interest.

J. M. Robinson & Sons, Ltd.
&. John

FrederictonMoncton
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