City and Provincial Bonds.

Investing.

92 Prince William Streel.

" 8IX PER CENT with SAFETY
is probably what you are looking
for to Reiinvest Your Maturing

All we ask Is to see us before
Eastern Securities Co. Ltd.
W. F. MAHON, Managing Director,
8t. John, N. B

PRODUCE PRICES
IN CANADIAN

Nova Scotia
Steel and Coal

First Mortgage

5 Per Cent. Bonds

Due July 1st, 1959,
Denomination $1,000, $500 and $100
D. B. DONALD,
Bank of Montreal Bullding,
Phone, M 1963 $t. John, N. B.

CENTRES

Montreal, April 29.—O0ATS—Cana
dian Western No. 2, 40 14c, to 40 1-2¢;
ex store: No. 1 feed, 89 3-4c.
No. 8 . W, 39 140, to 391-2;
local white, 38 1-4c. to $8 1-2c.;
2 3 Jocal white, 37 S4c. to 38¢.; No.
4 local white, 36 34e. to 37e.

FLOUR-—Mauitoba spring wheat
patents, firsts, $5.30; seconds, $4.80;
{winter wheat patents, b strong
bakers, $4.60; straight
to $4.10; in bags, $1.80 to $1.80.

MILLFEED—Bran, Ontario, $23 to
$24: Manitoba, $22 (o $25; middlings,
Ontario, $25; shorts, Manitoba, $24 to
$25: moulllle, $256 to $30.

after your family If you are pre
haturely taken away. It will
eost yeu comparatively
iitle each yearn

Ask Cur Agents for Particulars
Assets over $38,000000.

6. C. JORDAN.

Rubber Hose

ready to use.
wound and plain.
suction hose Fire hose and equip
% ments. Chemical apparatus.

hose, racks, reels, etc.
ESTEY AND CO., 49 Dock Street.

e B Ly 3 O

Ruberoid Roofing

ST. JOHN, N. B.

American and Scotch
All Sizes

Old Mines Sydney
and Reserve

R.P.&W.F. STARR, Ltd

49 Smythe St. 226 Union §

Hard Wood

At Bargain Prices

Broad Cove soft, and Scotch Har
Coal, always on hand. Good good
promptly delivered,

G. S. COSMAN & CO.

238-240 PARADISE ROW.
Teleohone 1227.

Daily Expected

One Car of Extra Screened

Sydney Nut Coal
for Cooking Stoves, said o be

economical Coal used. Price $5.00
a ton put in bin.

Telephone 42,

Fuel to Finish

season before moving.
Telephone Gibbon and Co., Main 5

1, Union street.

for 25 cents.

The Sun Life

Assurance Co. of Canada

Will support you In old age or look

Manager for N. B,

For house, shop, garden or office
use, fitted complete with brass work
Nice fresh stock, wire

Also steam and

Public |
institutions, mills, etc.,, equipped with

(lapboards and Shingles‘

Murray & Gregory, ltd.?

ARDCOAL|

S | manipulate the old crop and the pros- |

$2.00 PER LOAD

most

JAMES S. McGIVERN, 5 Mill Street.

DO YOU WANT A FEW BAGS OF
SOFT COAL, OR HARD COAL, OR A
LITTLE KINDLING to finish up the

6l Charlotte street, or Main 676. No,
BUY GIBBON AND CO'S CHAR-

COAL at the grocers and try it for
kindling, 13 cents per bag, two bags

CLOSING STOCK LETTER.

By direct private wires to J. C.
Mackintosh & Co.

New York, April 28.-—Today’s short
stock market was active even when
comrpared to ordinary standards, with
an undertone which could be fairly
characterized as strong to the point
3 There was a substan-
tial demand for the leading stocks
accompanied by smart advances at cer
tain points of the list and sympathet-
ic price improvement throughout. A
| portion of the demand, no doubt, or-
ilghmlnl with the short interest, but
experienced observers were of the
| opinion that the buying, as a whole,
was for the account of large interests
who had been stimulated to more vig-
orous operations by the brilliant crop
outlook and the accumulation of idle
money at the large financial centers
C. P. R. was the real feature of
| strength and the trading element was
T'actined to follow the advance in this
stock because of its removal from the
reprs ve political influences which
still, to & more or less extent, hold
our market in theit grasp. Less at-
- | tention, however, is being paid to tar-
ift agitation and the corporation de-
cisions and more to the fundamental

tactors of fine crop prospects and
easy money Some professional op-
ators characterized today's session
as a “spring market.” Recalling the
much quoted admonition of a famous
peculator against selling stocks short
when the early sap is running up
through vegetation. The market looks
as if it will move still higher.
LAIDLAW AND CO.

CLOSING COTTON LETTER.
By direct private wires to J. C. Mae
kintosh and Co.

| New York, April 29.--The masterful
’gnp of the strong bull inter was
further evidenced in today's short
| session ef the cotton miarket when all
options advaunced from 8 to 20 points,
with little reaction at the close. The
pretext for the day's strongest spurt
in prices was the western belt fore-
cast which suggested that the storm
area noted in the cotton belt late yes-
terday was working eastward to the
Atlantic coast, promising unsettled
weather with showers or rain in the
northern section. However, little at
| tention is being paid to new crop de-

=

velopments, which, as a whole, have
been favorable to the crop in the long
run Interest centered upon the ma-
| turing options of the old crop in which
o an exceptionally strong speculative
| situation exists. The bull interests|
| ceem umply supplied with funds to|
| pect still points to yet higher prices
|for July, with sympathetic strength
whole list

| through the
| JUDSON AND CO.

NEW Y‘ORK BANK STATEMENT.

d | Average cash reserve & Reserve
s |on all deposits inc. $4, 97 Re-
| serve other than U. 8. inc. §
&Imnus inc. $805,200. Specie $5,-
| 044,300, Legal tenders inc. §1,215,900.
) Deposits inc. $7,500,900. Circulation
inc. $62300
Bank stutement favorable
LAIDLAW AND CO.

" Dominion
(Canners
6/ Bonds

Price 102 1-2
and interest

We recommend these bonids as the
best investment of an industrial char.
acter on the market.

ATLANTIC BONVL (€O, LTD

Bank of Montreal Bidg.
HOWARD P. ROBINSON, President.
8t. John N. B.

94

Now LISTEN:—
If you will write
dress (which will imply to me th:

will deliver to you a small bag
gation,

If you are already a customer
read this netice naming this pa
+ discount on any coal you may
May 15th, next, the same disco
vantage of the trial offer and
in accord with the above.

- heating, and steam-purposes.

THE CANADIAN COAL
. Yard, Brittain, cor, Chariotte,

NOTICE
| want to find out if our advertisements of the
Best Coal in This Market, namely the

“C.C.C.” BRAND

are being read.

trial) and you are not now using

“C. C. C.” Coal is the best to be procured for open fires, cooking,

(Quotations Furnished by Private
m“[
B, Chubb’s Carner.)

::. Copper.. ..
. Beet Sugar...
Am. Car and Fou

Am. Sm. and Rof.. ..o o0 o s

A, Tel. and Tolo.o o oi » oo o so

Am. Steel Fouand... ..
Am. Sugar.. . .. .
An, Copper...
Alchison. ..
BN RS R R

Balt. and Ohlo...
Can. Pac. Rall..
Ches. and Ohio
Chi. and St. Paul.
Chi. and N. West... . ..
Ocl.
n

e we as se

B e

Gr. Nerth, Ppd....
Gr. North. Ore...
Illinois Central.
e Mt Lo
Lehigh Valley.. . .. .
Louisville and Nashville

IC. .\
MSUHONRL LABE. . <. v viiihs s ies
New York Central,

Rail. Steel Sp...
Raading... .. .
Rep. Ir, and Steel
Rock Islarnd... .. .
Sloss-Shefrield. .,
Seuth. Paclfle...
Pooii. . 1V
South. Rallway... .
Texas and Pacific..
Utah Copper
Union Pacifie. Rv e ak e
United States Rubber..
United States Steel
United States Steel Pfd... ..
Virginia Chemical...
Western Union.
Total Sales-~

1

.| kintosh and Co.

= | Cement Com..

me a postal giving your name and ad-

at you would give a small bag a fair
“C, €. C.” or Salmon Ash Coal, we

for trial at no expense or other obli-

and will advise me that you have
jper, we will give you a 10 per cent.
order for delivery between now and
unt to apply to any who may take ad-
decide to order next winter's supply

F. Pierpont Shaw, President.

CORPORATION OF N. B. Ltd.
Phone 1172 Main. £, 0. Box 13,City.

07

@

150.

226 1-2

113 34
@ 129 1

Asbestos Com.. . + + ..o 11% 10
Black Lake Com. s o 14% 13
Bell Telephone. . . 144
Can. Pac, Rall. 2329
Can. Converters.

MONTREAL

Saturday’s Sales.
Canadian Pacific, 225 @ 233, 25 @
100 @ 282, 100 @

3, 25

3 3 1
100 @ 2
Car, 10

=

34,
Canadian
Crown Resery
(Cement, 50 @
Cement Pfd,,
Dominion lron,
6 1-2, 10 @ 56
, 100 @ 57, 50 @ 57 18,
Dominion Iron Pfd, 2 @ 101 1.2, 18
102.

. 250 @
126 @

Textile Bonds, 1,000 @ 97.

Lake of the Woods, 60 @ 134 18,
50 @ 134,

Montreal Power, 25 @ 150 3-8, 70 @

Montreal - Street, G0 @ 226, 26 @

Ottawa, 25 @ 148 3.8,

Quebec Railway, 360 @ 65
Quebec Bonds, 4,000 @ 8
Rich. and Ontario

@
Soo Railway, 50 @ 140,
Soo Rights, 100 @ 7 1
Shawinigan, 25 @ 113 1.2/25 @

Toronto, 11 @ 129, 10 @ 129 34, 1

Bank of Nova Scotla, 1 @ 272, 1 @

MONTREAL STOCK EXCHANGE

By direct private wires to J. C. Mac-

Cement Pfd..
Can, Car Com..
Crown Reserve.
Detroit United.. ....
Dom. Steel.. .

Dom. L. and 8.
Duluth Superior
Hal. Elec. Tram.. .
llinois Trae. Pfd..

Lake Woods Com.. .
St. Paul S8 Marie.
Mexican.. .. ...»
Rio Com... .. ..
Man. St. Rail.. .
Mon. H. and P.. .
Mont. Cotton.. .
Mackay Com,

Mackay Pfd.

N. 8. S, and C. be
New Que. Com.. .

Ogilvie Com... ..
Penman.. .. .
Rich. and On

Shawinigan. .

Pd

Tor, Bt Rall, . < 9 129
Twin City Rpd. Trst.. .108% 108
B00 "RIBDU.. ii wi isen: DK %

MONTR—E_AL AND BOSTON CURBS.

By direct private wires to J. C. Mac-
kintosh and Co.

Montreal Curb Sales.

Hollinger 205 at 10.10; & at $10.
W. C. Power 50 at 07,
Sawyer 15 at 34,

Bid and Asked.
Canners 65—653;.
Hellinger 10.10—10.25.
Sawyer 333,35,
Steel Co. 30b.

SK 2426,
W. C. Power 57—88.

The Boston

N0, . .us
North Butte .
Lake Copper ..
Boston Ely ...
Franklin ..
Trinity ..

|time for several weeks and the mar-

= 1$218,000.

*| week, the trust companies and non-

C.P.R-SONTINUES
TO MAKE NEW
RECORDS

the ‘stock market were more general-
ly bullish today than at any other

ket made a striking exhibition of
strength. The demand for stocks was
80 vigorous as to cause substantial
gains. Brokers handling many of the
buying orders said that the business
came from strong interests and that
the greater part of the purchases was
for the long account. A number of
issues made gaing of moré than two
points, and nearly everything in
which there was any amount. of busi-
ness was established at a higher
price range. The upward movement
received added impetus from belated
covering by the bears. The increase
in prices which has béen in progress
since the beginning of the week has
weakeéned the position of the short
interest to such an extent that there
was considerable forced covering to-
day. Almost as much business was
done in the two hours of trading as
in yesterday's full session. IL yas
apparent that there had been'a dis-
tinct change in  sentiment, which
seemed to be based to some extent
on the recent stremgth and activity
in the bond market. The spread of
remarkable good c¢rop weather over
the country, in conjunction with the
bright promises which have been con-
tained in crop reports to date,
brought 1o bear another decldedly
bullish factor, The continued ease of
money furnished still another incen-
tive for the aceumulation of dividend
paying stocks.

Canadian Pacific continued its up-
ward movement, rising more than 2
points and touching still another high
record at 233%. The gain in this
stock fn the last week is more than
8 points. Its strength today was due
in part to the unusually good show-
ing made in the March report, gross
earnings in that month having in-
creased by more than $1,000,000 and
the net by $445,000. Krie's March

figures showed a loss fh net' of

A more hopeful tone was taken in
the weekly trade reviews, which not-
ed some improvement in trade under
the stimulus of bright, warm weather,
The chavge in domestic trade, how-
ever, in slight, although export busi-
ness continues to expand. Instead of
the predicted gain In cash by the
banks, today’s statement disclosed a
small loss. For the fifth consecutive

member banks reported an inorease in
loans, the expansion in the loans in
that period amounting to about $43,
000,000

Trading in the bond market con-
tinued active, as on the earlier days
of the week, and prices were firm.
Total sales, par value, $2,078,000.
United States government bonds un-
changed on ulr

NEW YORK COTTON MARKET.

——
By direct private wires to J. C. Mae
kintesh and Co.

b
High. Low, Close.

MAY ¢+ «.0 40,1536 17 26—28
.16.28 28 26—28

28 36—37

14,93 15.02—03

1312 13.21—-22

13.00 0910

1299 06—07

10 18—20

Rev. A, Lucas Here.

Rev. Aquilla Lucas, Field Becretary
of the International Sunday School

Association for the West Indies und
for

New York, April 28-~~The public
depends upon the government, in oth-
er countries vesldes ours, to regulate
and protect. In Germany the people
are probably as well taken care of as
anywhere in the world in this regard
and the care extends even to what
appears to us to be little things., In
Munich, beer is almost of more im-
portance than bread. When a few
Years ago an attempt was made to
raise the glass price there was a
great uproar and almost a riot, And
now the Munich people, by means of
a long continued suit-at-law, have es-
lished their right to beer and not
froth. The American’s German cor
respondent says that serving short
measure in beer and the deception of
the public by filling the “steins” and

in view of the
s, these bonds are most af
point. e

). C. MACKINTOSH & CO.

ESTABLISHED 1878, oW W SMITH, Mge.
Members Montreal Steck Exshangs, Direct Private Wirew
Telephone, Main 289, .

111 Prince Wm. Street, -
HALIFAX,

: Dated June 1at, 1910,  Due June 1at, 1930,
. Interest . Payable Jun® st and December 1ot.
Denominations:—$100, $500 and $1,000,
redemption as a vhaohun 5 i
‘on :.n‘ after 1st June, 1918, or mn‘:'ﬂmor Sinking Fund drawe
_ings beginning 1st June, 1913, 3
merger with the International

MONTREAL,

nterest on any intereat
nal Gereal Co., of Mine
ve from an Investment stand-

(Chubb’s Corner)
ST. JOHN.

“seldels” with froth so as to form
what is popularly known as a “collar”
has just been adjudged an offense
pynishable by imprisonment by the
criminal court there.

The tenant of a large beer “house
was arrigned on a charge of defraud-
ing the public in this way, was sen-
1ence_d to six weeks in jail and a fine
of $750, and five of his waiters Loy
larlml of from ome to three weeks in

il
Evidence showed that it has become

If you are a customer

of this bank, you are en-

titled to many facilities and conveniences, and to

such accommodation as
standing.

is warranted by your

We can help you in various ways and

your interest and ours are mutual.

‘THE BANK OF NEW BRUNSWICK."

y to serve of beer in
which the liquor did not reach the
legally stamped mark indicating the
proper measure, the drinking vessels
being filled to the top with a large
quantity of froth. In this way the
profits of the house were greatly in-
creased.

The public, howws®r, indignantly
demurred, and to such an extent that

FIRE, MOTOR CAR AND MOTOR BOAT

INSURANCE

JARVIS & WHITTAKER, General Agents, 74 Prince Wm. St

@ virtual “beer strike” was brought
about, and many hitherto most popu-
lar beer-drinking resorts have been
practically deserted. The suit, fnsti-
tuted by " several clustomers, lasted
more than five months,

This fight against the froth goes on
in other difections. The employers
of labor, big and little, an: constant-
ly making it in their attempts to com-
p 1 efliciency. The railroads are fight-
i.g froth whi:n they emcounter unreas-
onable state commissions and legisla-
tures, which demand unnecessary and
impracticable expedients to be adopt-
ed, pr bly in the i of the
public, but really to the benefit of no-
body, and adding to the cost of opera-
tion, President McCrea of the Penn-
sylvania in. his report for 1910, com-
ments on the increasing number of
items of expense “entirely beyond the

New York, April 29.—Operators' in|oontiol of the managoment” and the

‘general tendency in this direction
which is bein,
lation through legislation and-
though difficult to detec

dent of the

Life A

brought about by regu-| the case
which,
t in the ord-

Soclety, that every desirable object
sought by the Armstrong insurance
law would have been effected if the
life insurance companies had been
prohibited, from the time the law was
passed, from making new investments
in stocks, etc., holding those they al-
ready had, seems a very sensible one,
Still more so, when his further state.
ment is considered, that the ratio of
such holdings to the total volume of
assets of such companies 1s very small
the average not exceeding 6 per cent,,
which average, if no further invest-
ments of the sort were permitted,
would grow  steadily smalléer as the
total volume of assets increased. And
it is a broad question whether the
prohibition 1 itself is a wise one. It
has never been held that these pro-
hibited stocks were not good assets.
In the matter of savings banks,

is Here
in securities are limited to certain
high eclass bonds, thus placing the
ding of these

inary year-to-year of

safer operation
therefore,
safety,

re-
sults of operations, has nevertheless
been. the subject of grave comcern.”
He adds that the state and flederal
laws enacted within the last ten years
have added heavy burdens to the an-
nual cost of operation, and while many
of them are intended to provide for
and are supposed
to be in the interest of
it is becoming excepdingly
difficult to meet this burden and also

on & VCI’Z

cut off from reinvestme
in these directions, were turned
wholly to mortgages, with the resul
that there grew up a great o
tion in mortgages at low rates. Thiw
extended from the east to the wedk
and started and encouraged the land
specuiation out there. From this w@
are only beginning to be relieved,

The Steel Earnings,

It Steel statements of earnings we=
made monthly instead of quarterly,
the somewhat encouraging sentiment
which prevailed in the business world
in January would have been considere
ably dampened when it was shows
that the net earnings for that mont
around $5,800,000, were the lowest of
record for any month in two years
since April, 1909, In February thera
would have been an encouraged feele
ing at the announcement that the
earnings for that month had increase
od $7,160,000. And in March we cam
almost imagi a faint at
of ent when it came out that

high plane, but it must be r
that the savings bank trust is & much
more sacred one than that of the
fes, | h as the

savings bank depositor places there
his own funde and expects to have
them returned again in the meantime
drawing only & small rate of interest.
But in the case of insurance com-
panies, the Insured is interested in
obtaining his insurance at the lowest
ible cost, and while the invest-

adhere to & high
ance and operation.

4 ¢ mai

necessary  radical
changes,

any definite result,

o
He cites thirty
laws passed in one of the states, add-
ing to the cost of operation supposed
to be in the interest of safety, making
and expensive
but without accomplishing
Federal legisla-

ments of the company must be safe,
large incore is desirable, also pro-
fits from increase in value of secur-
itles. Amounts due from the fund are
not payable on demand, but in rotaticn
as death losses odtur, whereas the
savings bank funds ‘are payable on
d d. C ly, a wider lati-

tion, requiring the ch of
ders and brakestaffs on freight cars,
will cost the Pennsylvania alone near-
1y $5,000,000 during

lad-

the -mext five

tude in investing seems permissible
| and desirable. The science of safe in-
vestment is not confined to the pur-
chase of bonds alone, There are stocks

the lines thus affected v
froth, for which the public has to pa

prisonment penalty.

the right side of the subway matters
for months, steadily pushing for a
sane solution of the problem on the
lines of common semse, while the
froth of political and personal inter-
est and aggrandizement has been ris-
ing and falling and effervescing all
over the subject. When the solution
comes, the mayor's unselfish efforts,
sound and ¢ dabl
patience will be vindicated, but for
the froth-making that has delayed,
befogged and harassed, there is no
fine or imprisonment penalty.
insurance Company Investments.

years, with practically no benefit to
e

and for which there is no fine or im-

Mayor Gaynor has been fighting on

of rallroads, preferred and some not
preferred, with long years of uninter-
rupted dividends to their credit, and
there are other stocks which might
be profitably acquired by the most

conservative interests,

The reform is overdone that pushes
so far as to interfere with matural
laws. Over zeal in the insurance cases
prohibit the holding of a long line of
fine securities,
them over-investment had been made
to the point of ownership and con-
trol of entire institutions. This was
the real evil shown up by the insur-
ance investigation,
been easily prohibited by law, without
striking out the long list of good se-

because in some of

and could have

The contention of Mr. Day, presi-

curities, as investments, As in all such

cases where the matural law is op-

the earnings for that month were $10,¢
190,000, nearly double those of the
first month of the year. .

Nor is this a record low first quarte
as will appear in the following:

First quarter, 1909., ., $2
o “ 908. . 18,229,000
“ - 1905.. .. 23,025,000
- o 1904.. .. 13,445,000
“ “ 1903.. .. 25,068,000
" o 1902.. 26,716,008

ly been better than the firsts, and thig
bad first quarter nevertheless show®
dividends earned on both classes of

|stocks,

The Situation,

There is completely absent from al}
busi anything r g enters
prise or enthusiasm. Capital ceased
long ago in this country to take the
initiative, For a time after that i§
could be coaxed to mew undertakin,
Today it is positively immovable I:z
repellent. This is the condition thaf
has been brought about by corporatio
baiting, and even the rank and fie
and the west as well as the east, a
beginning to appreciate that these arg
thiz consequences, The gituation 18
complicated by the Supreme Courl
delay which seems unfortunate, come
sidering that every interest throughe
out the United States is held up and
adversely affected. There is no busie
ness before the court tiht begins tq
approach this in importance.

Whatever else may be holding back
the business of the country, it is cemn
tain that the Supneme Court decisiong
are universal deterrent, and there can
be little change, at least for the bets
ter, until thsee are out of the way,

posed, the. funds of the insurance

J. 8. BACHE & CO.

Sussex, where

the

mer o avoid the bheat of

will spend the sum-
tropics.

MADE IN CANADA

Not »

Will sustain your strength and
help you to enjoy 'a ripe old age
free from infirmities.

It is a delicious liquor, Made in
Grain.

The thorough and scientific man-

Goverament Stamp.

‘\vymm.mumm.mis
N/ 520 St. Paul St., Montreal

from the best Canadian

the juniper berries

Bottle sold without

/

i

|

-

-

Don't shy at b
it was wished on
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Around Milwa
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though he has be
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@ decision. He b
winning nine fig
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Lang, Welsh, |
perienced
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English journalist
famous boxers, h
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oal demonstration
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champion to be °
Jim Driscoll—*
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ed out. I have n
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like to have obli
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