GRS b b ke ey S

- THE MERCHANTS' BAN
Proceedings.of the Fifty-Second Annual Meeting
: of the;‘Sharedholder's

" - Bank of Canada was held yesterday: in
" ix Montreal. The chair was taken at
Mr. K. W. Blackwell, in ‘the absence ,
others in attendance were: Messrs. Thos. Lon
C. C. e, A. J. Dawes, F. Howard"
L. Cains, 'red B. Evans, E. F.
D. Fraser, F. Hague, A- Bro'nhg
r H. Ransom, D. C. Macarow,
Muir and J. M, Kilbourn. = '

C M Ji M. mbom was appointed Secretary of the meeting.
The minutes of the last annyal meeting were taken as read.
‘Before presenting the Annual Report the Vice-President said:

A. Allan,

refer briefly to a personal matter. -
»e'l’hm-yn:tvo'mm of the Board absent today
3 .* Our President

Dublin: She is, I am

injuries received in the sinking of the SS. “Lusitania.”

. ‘the, President in the loss of his two younger daughters

st myself to spesk of. geectdnbh-tbedeq:stgymthyotmofu

Mr. F. Orr Lewls, is also recovering from the effects |
and it is a great satisfaction to us to know that he
thhb--fumily,o.ndmhopehewﬂl soon be well and

'THE ANNUAL REPORT.
the
the
for tbe year, after

ts, %d making full

It will be obsern:d that the earnings for the past twelve months are con-

' giderably below those .of the previous flscal year. ’1"1:3 are Jess by $228,262-72.
A glance at the Balance Sheet will be helpful in affording a reaspn
dn!nhaelnpnﬂtq,',,,‘/'

. We have ‘authorised thé writing off ‘of " $350,000,; against

bonds snd investmeénts made necessary by the'fimes we are pass g

The donations to the Canadian Patriotic Fund, the Red’ Cross Society, and

the Belgian Fund, *

s s

, am sure, will meet with your approval.
~ The ‘Government tax on note circulation represents the impost for the past

.is & trific less ‘than the.previous year's. Our

W : 3 le to carry out the inten-
over cértaip Bank Premises, deing of the bonds received therefor. We have
not regmired &ev!unds_ to be derived from ‘the Bale of the bonds, as will be ap-

: Bdtneeﬂﬂt. i % S £ |
year we bave opened jelies at the following points:

past

: Napierville and Verdun. In Onterio: Ford, Thorold, London

D Dupont and Christie Streets, Toronto.
‘ Ang '

In Saskatchewsn: Kelwinhurst, and Bastend. In British Columbia:
Victorla North, Elko and Harbour. \

'f-u:,,h offices: of the Bank have. been inspeeted during the yesr.

", -The Board will today ask the shareholders to appoint Auditors for the com-
. ' ing year,"in sccordance with the Bank Act. Syl ;
Al of which is respectfully submitted.

K. W. BLACKWELL,

7 iy President.
. Statement of the Result of the ‘of the Baok for the ‘
f MG ¢ & e 00 B ek e e,
The Net Profits of the year, after payment of charges, rebste
“on. ‘discounits, interest on' deposits, and making full provision
Thé\!‘big;.bqa and doubtful debts, have amounted to .

n off for depreciation in Bonds and Investments ......,... :
nce carried forward v, heta AR L

7

$1,248,566 .40

3915

“see seccomestorner

avich messceisastans essesdoe 1.

245,140.70

i

2"To the Public.
Notes of the Bank in Circulation ...
{Deposits not bearing interest ......... Sl
‘Deposits-‘bearing interest (including interest
statement)
Balinces due 3 other Banks in Canada....:... . :
Bulances ‘due to Banks and banking correspondents in' the United
. Kingdom and foreign countries’ : Pt ke,
d Binl," lﬁh ......................... U L SR LR il Ve
. Accept under letters of credit .. ....oco .4
Liabilities not included in the foregoing...... ....s.... wo...

emseses sesvsecoses sascss

accrued to date of

e ASSETS,

Current Coin held (see

Dominion Notes held ........ccccoeeees

Notes. of .other Banks .......0 c.cmveccoverenees

Cheques 'on other Banks

Balances due by other Banks in Canada

Baluince:: rh::1 by Banks and, banking correspondents elsewhere than
iin Canaqa

Don{:ip:d and Provincial Government securities, not exceeding mar-

t ue y

Canadign Municipal securities, and British, Foreign and Colonial
pul lic securities, other than Canadian, not exceedieg market
value

Railway and other Bonds, Debentures and Stocks, not exceeding
~market value ................ SRR S L e e B

Call. Loans in Canada on Bonds, Debentures and Stocks ,......,.

Call Loans elsewhere than in Canada.....c..co. conoices covuniy

2,282,655 .91

/
Other Cm;rent-Lonm and Discounts in Canada (less Rebate of In-
terest
Other Current Loans and Discounts elsewhere theg in Canada (less
Rebate of Interest) e
Liabilitles of customers under letters of credit as per contra
Real Estate:other than bank premises
Overdue debis, :estimated loss provided for
Bank Premises, ‘at not more than cost, less amounts written off...
Dep}s:tnd with the Minister for the purposes . of the . Circulation
Deﬁ::n in the Central Gold Reserve ves
Other Assets not included in the foregoing ... !

WELL E. F. HEBDBN,
Vice-President. General Manager.

REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF THE
MERCHANTS BANK OF CANADA.

In accordance with the provisions of sub-Sections 19 and 20 of Section
56 of the Bank Act we report to the shareholders as follows:—
: We have examined the above Balance Sheet with the Books of Account
and other records of the Bank at the Chief Office and with the signed re-
from the Branches and Agencies.
We have ehecked the cash and verified the securities of the Bank at the
Office against the entries in regard thereto in the books of the Bank as
on April 80th, 1015, and at a diffezent time during the year and found them
fo agree with sush entries. We have also attended at several of the Branches
during the year and checked the cash amd verified the securities held at the
dates of our attendance and found them to agree with the entries in the books
of the Bank with regard thereto.
We have obtained all the information and explanations we have required.
hmwwd&ﬂu Banke which have-come -under our naliea

K. W. BLACK

#E EVENING TIMES AND STAR, ST.

of the' Shareholders of the 'Merchants’
the Board Room at the head offices at
twelve o'clock, noon, by the Vice-President,
of the President, Sir H. Montagu Allan.

Alex. Barnet, Andrew
ilson, Farquhar Robert-
Hebden, Jobhn Patterson, A. Pid-
R. Shaw, W. B. Shaw, T. E.
H. B. Loucks, C. A. Harcourt, J.

Gentlemen,—1 will read the Annusl Report, but before doing so I would

who occupy our thoughts:
Sir ‘H. Montagu Allan, is now with Lady Allan in
tful ‘to say, recovering from the hardships and serious
Our sympathy for
8 a subject I can hardly

Annual Report of the Directors, the General State-
Profit and Loss Statement. covering. operations for

t of charges, rebate -on discounts,
provision for Bad and doubtful debts, have

“for ‘this
. 11| Premises this: year in
&mmm 8195,000 was: applied in that divection

E by the Bank,’and hand

{ ok
not finding the Business justified our keeping open, we have closed_the|’

T ! Ganges In Albérta: Hanna. In Nova
Seotia: New Glasgow. In Quebec: Three Rivers, and in Ontario: St Cath-

245,140.70
{ pired the bills' had been taken up without dificulty.

seess .8 7,000,000.00
+000,000.00
175,710.00

<. .8 6,204,069.00
........ 1. 12,602,061.44

50,087,101 .89
988,204.92

also depostt in the Central Gold Reserve)..$ 2,698,880.58
o 12,782,618, 15
564,711.00
2,888,748, 80
8,110.67

588,997.72

908,667.02

4,968,195 .58
8,606,842 .89 |
964,198. 14

$32,086,571.51

100,240.82
696,100.26
118,816.77
144,721, 68

4,166,147.94

886,000. 00
1,000,000.00
141,007 .40

$86,100,464.51

{

bave been within the powers of the Bank, and the above Balance Sheet is
p drawn up 50 as to ‘exhibit ‘a true and eorréet” view ‘of the staté of
the Bank’s affairs according to the best of our information and the explana-
tions given to us and as shown by the books of the Baunk. :
VIVIAN HARCOURT, ;
' _of Deloitte, Plender, Griffiths & Cos,
J. REID HYDE, :

of Macintosh & Hyde,

g Auditors.

Montreal, 25th May, 1915.
geconded by

s g the adoption of, the Report,; which was
"Themes ‘Long, the Chairman invited discussion.

‘Mr. John Patterson enquired as to the exact pesition regarding.  the
writing off of depreciation on bonded investments. -

In reply to thisi the General Manager, Mr, E. F. Hebden, said that
these investments had not been realized upon, but that the amount . had
been written off in ordér to bring their values down to. 'present guota-
tions. ' Values : had jated a good deal since the war, The Bauk was
carrying these bonds and obligations at a lesser valuation.” A careful ac-
count was ‘taken of all amounts so written off, and: the- Management ~ was
hopeful that a good deal of it would eventually come back ' with 'a return
% I thmes. i X

Mr

The report. was then adapted. ‘ g

THE GENERAL MANAGER’'S ADDRESS:

Referring first to the disposition of the urmvtor the fiscal year, you

will notice the Board have again authorized writing off ia. considerable sum
for .de stion in' the value of bonds and. investments.. ol

to think that it has been overdons this time, and that a substantial pro-

will  be recovered when normal times return; :Tn’ this connection,

[ it 'might interest you to know that during the first twelve years of the pres-

ent century and immediately succeeding the Boer War, London Banks alone
wrote ‘off no less & sum than £20,000,000 against depréciation in the, value
of bonds and securities, this prior ‘to any fall'in values since the present
"great war bioke out, ' So that the policy of writing down is sound and well
established, and one we could not possibly expect to escape under, existing
conditions. : & p ‘ T

Generally ‘speaking, I feel sure the shareholders do mnot' expect a nor-
mal return in earnings under conditions so-unexampled 'in  the whole - fi~
nancial world, Such' earnings could not be attained without undue- risk.
The fild for making good returns. will be open to us again later on, when
we hope the Bank will be found in a position to take full advantage of it.
That will mot be tomorrow nor shortly—not until this. igreat war: is over
and the process of recuperation and reconstruction has heen.entered upon.:
Meanwhile, our po must  continue to be one of caution, contenting our-
:selves ‘'with 'earning our dividend end keeping our -assets adjusted to cur-
rent values—that must be our task until the clouds break and the financial

‘horizon is ‘clear. ‘ :
. You .will observe : that. nothing has, been written off on account of Bank
\ gmay "tell you that

‘the Profit-and Loss. Accounty. Weé 6
om: rentals ‘at the
5 been ‘'made..

“and. ‘therefore . no ~additional provision Has been 'm:
 Nothing bas been’ asked 'of the Board on accoutif .of.ihe Officers’ Pen-
sion. Fund on the present .occasion. The Bbard have been miogt. génerous
towards the 'staff when the earnings admited of it. This year they do
not  justify anything of 'the kind and‘I have made no request. . . . -

: king up the Balance Sheet, you will observe our much stronger cash
position and the decrease in loans and discounts, necessitated by’ conditions

nparal in the history of the financial world. : :

! Referring to' the liability side first, we haveé been paying .interest for
the 'fiscal 'year on a much larger ave - sum,  amounting to :several - mil-
lions, and we have had nearly a milon less on deposit free of. 'interest.
On the other side of the account, the main earning power, our “average
_current loans and discounts in Canada for the same time was - $4,000,000
less than for the previous year, Our average specic and legal tenders held
are more than $8,500,000 in' excess of what they were a year ago, -Our call
‘loans in New York have for a long time béen about $1,000,000—earning rate

ing. ‘an ‘important factor. - : o s 3
‘You will“thus see that during. the past- twelve months = thg earning power
of the Bank has been, necessarily with the times, véry much less than for some
‘yéars back, ‘Two 'years ago the real’ estate hoom ' in Canada’ was’ giving
/indication ‘of weakness, and with each succeeding month thereafter the situa-
tion became more ‘and more pronoynced, and eighteen months: ago,..we had
& well-defined renction ‘in full swihig,-becoming mo; | more accentuated up
to_the time of the’ breaking ‘out of e great war ttﬁew 5
last, w{:en in;gutly ﬂ:evt;usinau of r::is country ‘and. of the whole
derwent a sudden change for the wor 88 you are aware, is born
of. confidence, and 'with  this im,!’:‘ bolt ‘bu g
lest war in history, a’'situation was pre€ipitated unparalleled :
financial . ' The Stock Exghanges of the world were closed, morato-
ria were generally . established and business came to.a standstill. = The measures
introduced in Canada by the Finance Minister; in conshitation with representa-
tives of the banking community, were happily: instantly 'palliative, = Bank notes
were declared legal tender, all thewsafeguards surrounding their rcdemption be-
ing continued in force, provision was made for rediscounting by the. Govern-
ment of paper in the hands of the Banks, which privilege was avdiled of by somc
institutions to theit ‘material relief. ' It 30 happened that we did not need to take
advantage of this provision, but we should not have hesitated to' do'so had it
been necessary, for the proposal was a sound and practical ‘one, and ~the Banks
availing ‘themselves -of it were not mendicants in any way, since they put up
for every dollar they withdrew security entirely satisfactory 1o those who sat in
3 t upon its sufficiency. The prompt action, by the Cabinet was an hn-
tant factor in allaying anything like apprehension concemning the banking in-
- stituti of this country, and as such was a gréat holdback ifor,
' contingencles:that might easily have arisen. | | Falgd
The action’ of the London' authorities, 'where the Chancellor ‘of the Ex-
chequer was in consultation with the ablest men of the City, repregentatives of
the Bank of England and. the ‘gréat Joint Stock Banks, of the : Exchange,
of the Accepting Houses, and in fact of all interests immediately’: concerned,
was' along lines at once broad, courageous, and ‘enlightened. Everything ap-
peared to be thought of, and the handling of the situation was a8 pfompt as
41’ 'was wonderful. ¥f was as if a magician’s wand had been waved and busi-
ness: as usual was re-established throughout Great Britain. The meastires taken
/formed the text of many. published articles and -aré generally currently known.
"The moratoriuh declared in London, in force for four ‘months, permitting
of payment of bills domiciled there {o be deferred was a great relief, and en-
abled idrawees. to re-arrange their affairs so that before extension: had €x-
I may say that we did
not ‘need to take advantage of tliis privilege, paying everything on presentation.
“Well, the war has ‘now been running on fop nine months. (to 80th April)
The S‘fnt immediately aimed at by us in August last and succeeding months
was the gradual strengthening of our own position by slowly drawing'in with-
out embartassing the business community. The result is reflected in the Bal-
ance Sheet before you, which, may I be permitted the hope, will be found satis-
factory. to the shareholders. ' S A
’ ing the general economical condition of the country, - threnghout
which we are represented, I have u great deal of data, but lengthened. and

diffused remarks ‘here, including statistics, you might find a strain upon your

attention, so that I will' only sy considering Canada as a whole, trade and
business are not active. 'War orders have, however, greatly stimulated certain
special lines. These have meant profiL and employment to many. Trade
is quiet otherwise and. disappointing, even dull, but the scale of living and
rentals has come down and a careful economy is being generally practiced. We
‘have much' to hope for from/the crop prospects, which ‘at this date dre un-
usually promising throughout” the Northwest, and no less so in the East.. Seed-
ing for the most part is two weeks earlier, and the rainfall so far' has been
abundant. When we add to this-that the acreage is claimed to be 20 'per cent.
in excess of last year, we think the outlook at least encouraging for' Western
interests. The crop last year was a grcat disappointment in matter of quan-

ty, but it was offset in' ghéat degree by the excellent price for grain. The
! of mixed farming continues to be prosecuted more and more in the prairie
country, to the substantial advantage and profit of the producers and the enrich-
went of the soil. S ;

There is one disadvantage we must labor under for the present, and that
is the loss of so many young men who have patriotically joined the colors in
this great war, where in the field they have won for themselves and Caneda the

highest praise. Their absence must be a temporary hindrance and have its bear-
ing upon the handling of ‘the crop, to say nothing of the unlikelihood of our
receiving for some time any important influx of immigrants from the blder lands.
Meantime, a splendid patriotism has developed. Canada irredenta is a fact in
high resolve and act. The ground shakes under the tramp of armied hosts.
Canadian bayonets are in the bloody shock. Out of this ordeal of fire Canada’s,
youth will come war-scarred, joint victors in a fight for all that is best worth
contendirttaf for, ready again to take up a higher, simpler life in the free land of
their birth.

That is the heroic side—there is a prose one. There aré some serious finan-
cial problems to be dealt with as time passes, in a field wherein we have had
no extended experience heretofore to guide us- The enmormous increasing ex-

itures of the Federal Government on the war mean growing debt and more

~taxation. It is;the inevitable, every way we look. 'We are sypporting the Em-

. pire, as we should; we.are a part of it, and have an’enormous stake .in the

war. If the inconceivable happened, and the issue went against us, it would be
a sad and sorry day for the Dominions—nothing is clearer—and so we are in
the war to the death. But the success we reckon upon will cost us much, and
the simple life we would hear nothing of a year or two ago, is fo longer op-
tional with us, but imperative. People are accommodating themselves to more
self-denial and more careful spending. They are wise, for when the time of press-
ure comes the strain will be the less upon them: Our’'main source of ‘dependence
is from our natural resources. The trade and business end must take its cue
.mainly from these. If we have a bountiful harvest it will help us a long way
on ‘our road, but not all the way; the need for careful going will continue.

With reference, in ‘a. general way, to our neighbors to the south, the out-
standing feature is. their. growing favorable trade balance, now approaching a
billion dollars. This has come about by the enormous shipments of food and
munition supplies. As a consequence of the immense offering of bills drawn
there against, all foreign exchange has dropped to phenomenally low figures,
with the prospect of yet lower, for the new grain and produce bills will soon
be offering, and the crop outlook is excellent. The great steel industry, the
weather vane of good and -bad business, is once more setting in the right di-
rection—the indicator of better times so long deferred. Altogether, their pres-
ent economic position, domestic and foreign, supported by returning confidence
and a vastly improved banking system, could hardly. be better. It will do us
no harm to be for three thousand miles of frontier alongside so prosperous
and so friendly a neighbor. Let us hope that the dark shadow falling upon their
foreign relations with Germany and Mexico may not prove the presage of war,
that there may be one great mation left to show the blessings of peace—no good
purpose can be served so far a8 engaging demented Germany is concerned. The
pacification of Mexico, on the other hand, would be a very high accomplishment.

The members of the staff have performed their duties satisfactorily. The
shareholders will be interested in learning that over one hundred of our officers
enlisted for active gervice at the front. I greatly regret to state that the names
of some of these young patriots have already appeared in the casualty lists, and
I fear that the number must be added'to as time goes on.

SYMPATHY WITH THE PRESIDENT. ,
Mr. John Patterson suggested that a resolution expressing the deep sym-

¢

&

Life Insurance Distrib _utmns" .

| $686,700,000

‘amount ‘was 'the largest on ‘record, ex-

lvalue of life insurance, and persons ap- Sold

| freely recommend it to all sufferers.”

JOHN, N. B, WEDNESDAY, JUNE 9, 1915 7

T

pathy of the Directors and Shareholders of the Bank be placed on the records
of the Bark; and that a copy of this resolution be sent ta the President; dlso
that a similar resolution be adopted expressing sympathy - with Mr. F. Orr
Lewis, with hopes for his speedy recovery from his sad accident.®

“] am sure we all feel very deeply for our President in his terrible
affliction,” said Mr. Patterson. “I personally feel it too deeply for words.”

The General Man
have already done so for myself), their very. sincere sympathy with the
President in his sore trial, Sir Montagu Allan has always been a good
friend and well-wisher of the staff of the Bank. I would also extend the sym-
pathy of the officers and myself to Mr. F, Orr Lewis in the sufferings occa-
sioned by the same disaster.

It was unanimously resolved that these resolutions should be forwarded
to the President and Mr. F. Orr Lewis. \

On motion of Messrs. John Patterson and A, Piddington, Messrs. Vivian
Harcourt, of Deloitte, Plender, Griffiths & Co, and J. Reld Hyde, of Mac-
intosh & : Hyde, were appointed Auditors of the Bank, to hold office until
the next Annual Genmeral Meeting, their remuneration to be not’more than
$6,000 in all. ! \ ‘

On motion -of Messrs. A. D. Fraser and A, Browning, Messrs, J. Patter-
son end A. Piddington were appointed Scrutineers for the election of Direc-
tors.

; Mr. Fred, Hague moved, seconded by Mr. A. Browning, that the Seruti-
neers cast one ballot in favor of the following g‘crlo ns' as Directors: ' Sir H.
Montagu Allan and Messrs. K. W. Blackwell, 'homas Long, Alex. Barnet,
¥, Orr Lewis, Andrew A:. Allan, C. C. me, A. J. Dawes, F. Howard
Wilson, ' Farquhar , Robertson, Geo. L. Cains, Alfred B. Evgns.
The motion was unanimously carried, and these. Directors were declared
W.M ghe £ \
~ Mr. A. Browning proposed a vote of thanks to the President, Vice-Presi-
dent and Directors, the General Manager and Staff for their work ' during
the year. . fir : s
He remarked: “I think we should especially thank the Board and the
General Manager for the able mgnner in which they haeve looked after the in-
terests of the Bank during the past very trying year. It must have been
a period of trial and great difficulty to them to meet the unique experiences
which ‘have faced the whole world. ‘Both the world and the banks are mak-
ing history. The réports
devo%’ng their full energy, experience and intelligence to the¢ work, apd 1 am
sure the Shareholders are grateful to them.” : ; g it
The resolution was unanimously adopted, and briefly mkﬁnwleﬂsed by

wish to express on behalf of the officers (I

presented today show that our management arej

the Vice-President, Mr. K. W. Blackwell, and the General 7, i
This concluded the business of the meeting, which  then adjourned. At

a subsequent ial |
mléet?ﬁ as l?reeﬁdent and Mr. K. W. Blackwell as Vice-President. = .

WIS i oo

the clos-

plieﬂ for it more willingly.
vities were

ing months of the year a
resumed. - s
The transactions of the life insurance
companies of Canada and those of the
agencies of American and British com-
panjes in the dominion were affected al-
so by the foreign war. Less insurance
wss writtén and revivéd, but the pay-
gh for death claims and matured en-
wments and-the: distribation of ‘pre-
%ﬂ;‘ savings were in excess of those in

§

During 1914

WEESTIG D

T

.Payments in the larger cities in. the
U. 8. included:— ;
New . York, . (Manhattan,
%mqﬂyn.‘lfhe Bronx)
Cmcmwm- [ dod gk A
Philadelphia, Pa. .. .. .

Beston, Mass. .. ..... <.
Portland, Me., .. .. .. «o +.
Lo'well é% o 08 4 M,

o (
Largest Claim ia: Year's Reoord: ___

Thétargest ey peld Tt yem
f’e‘lof,;:w”'“ﬂ"?’,,"; iit, whos

e
8 company

Claims and Benefits Paid byv'Com-
United States and Canada In
1914; -Approximating . Sum of

vl

(Tnsurance Presl, New ,York.)

meeting ‘of the Directors Sir H. Montagu Allan. was

Ppoi
that issued it
{

Distributions by life insurance organ-
izations in the United States and Canada
amounted to $686,700,000 in 1914, as
computed by The Insurance Press. The

ceeding by $40,150,000 the amount .of
the distributions :in’  1918. Under the
policies of the level-premium companies
and the certificates of life insurance or-
ganizations on the assessment basis, the g
payments in the two countries for death ok o
claims, matyred endowments and other Spread all
benefits amounted .to' $438,050,000. |For| &l ‘Soa
premium savings, for the ¢ash: values of '0ap
‘policies: thet were, surrendered,. for an-
nuities, and’ to the beneficiaries under
policies issmed in foreign, countries. the
regular companies -of the United States
and Canada paid amounts, estimated in
part, that aggregated 650,000 . -

Summation of 'life /insurance pay-
ments of all kinds in.1914: G
Claims paid in the United

States and Canada.. .. ... $488,050,000
Payments for premium sav-

ings  ani rrendered val-

su
fies, and to annuitants, and :
in foreign countries. .. .. 258,650,000

Grand total.. .. .. .. ..$686,700,000

Increases of the amounts of all bene-
fits paid—death ‘claims, endowments, pre-
minm savings—appeared  in the returns
of the regular companies at the close: of
the year. The increases amounted to
many millions of dollars, the percent-
ages exceeding: those noted for 1913, The
unfavorable feature of life insurance in
its dealings in 1914 was. the large in-
crease of the amount paid on account .of
policies surrendered at cash values. The
increase of the policy loan account was
more than normal, ' ]

The amounts of the ordinary and in-
dustrial policies written, and revived in.
the United ‘States by ‘the regular com-
panies aggregate more than $8,859,000,-
000, comparison with the figures for the
previous year showing a slight decrease.
Until the outbreak of the war in Eur-
ope the writing of life insurance exceed-
ed the normal rate of inérease. The clos-
ing of stock exchanges, business inter-
ruptions, reduction of output in many
industries, accompanied by loss of wages
and salaries, restraint on the payments
of money, even in-minor .matters, that
followed the outbreak abroad, affected
activities in the life insurance field. In
many instances, however, the war de-
velopments caused appreciation of- the

by E. Clinton Brown.

| note will assist you in helping

'.‘ # Wo

PIMPLES || Doctor Tells How to

Shed Bad Complexion

We cannot restore degenerated facial
tissne any more than we can restore a lost
limb. It is useless to attempt to comvert
a_ worn-out complexion a8 DeW one

procedure is to remove the
complexion instead—remove the devital-
ized cuticle. Not by surgical means, how-
as the under cutis is too thim,
to w tand .immediate ex-
()

grad l%
degrees, & new,

APPEARED ON HIS
FACE AND HANDS.

O

The primary cause of yhnplé arises
from the blood not being in a good con-
dition. When the blood becomes impure
you will find that pimples will break out
all over the body, but more particularly
on the forehead, nose and chin, and
although they are mot a dangerous
trouble, they make you appear unsightly
both to your friends and yourself. What

need, when these plmples break out,

to get a real good blood purifying

medicine such as Burdoek Blood Bitters.

One that will build up the system by

cleansing the blood of all the impurities

and poisons which cause the skin to
break out in these eruptions.

Mr. F. A. McKenze, Portage La
Prairie, Man., writes: ‘Last summer
1 was all run down and unfit for work of
any kind. All kinds of food seemed
distasteful to me. Pimples appeared
on my face and hands, and I seemed to
frow worse every day. One day a

riend advised me to try Burdock Blood
Bitters. Half-heartedly I did so, and
the results obtained were marvellous.
: | my health, I took on flesh,
and in a short time the plmples and skin
eruptions disappeared entirely; thanks
to the powers, of B.BB. I
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When ‘Women 'Suffer

No remedy giv: 'F-eamr relief than
Anti-kamnia ( -18(3 ablets in all condi-
tions generally known as ‘‘Women’s
Aches and Ills.”” Onetrial will satis
any woman that she has at last fou
the remedy she has so long been look-
ing for.

Indigestion—Dyspepsia
Are you distressed after eating? Do
you have nausea when cars

lets and get instant relief.

o R 250 i L ] i i b 5

B.B.B. is manufactured only by The
Limited, Toronto, Ont.

= Genuine A-K Tablets bear the K

Suffered Intense
~ Pain In Her Back. ¢
Could Hardly Do Her Ilmyifk. :

Tt a pain attacks you in the back “‘stop
and think " what it is and what causes it.
1f the kidneys are at fault—and in &
large majority of cases of pain in the
are—doctor

ey them

and doctor them persistently, as it'is
impossible to have a well strong

unless the kidneys perform their functions -
. Doan’s Kidney Pills cure all forms of
kidney trouble, and cure them to stay

il
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the twenty-payment life plan seventeen
years. During that period he paid X
miums to the amount of
man of much wealth, he knew that,

the event of sudden death, a  lar
amount of ready money might be need-
ed for immediate encies’ and _tt
avoidance of disturbance of large invests

ing, D. Cs .. v+ . ew wi o $1,000,000
‘i New ¢
PRt 1y i S g AR 178,500 | -
|George A. Cox, Toronto, Can. ' 826,260
Timothy D. Sullivan, New ;
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On_ April 19, 1906,, a ;
dropped ‘a_letter into the G
Md.,, post office ‘addressed to Jack

man, on, Mr., but miles
s omt Aetiveres ntt s 7o

any medicine at all. I hope m:

wo-
men. I now feel perfectly well and in
‘the. best of health.”’ — Mre. Auctar
. W. KONDNER, 1632 Hollins Street,
timore, Md.
Yd“mde-"fr‘m native roots and
herbs, ﬁtﬂmm M&wb-ml:{l

- successful remedy for

ments as displacements, inflammation,

A XE m'mtipqel&i advice
write to Lydia E. Pinkham Med-
icine Co., (contidential) Lynn, ;
Mass. Your letter will be opened,
read and answered by & woman
and held in strict confidence.

|We Can

it Mo
or on the train or boat?n%ge A-K Tab-|

Supply You

American
Hard Coal -

At The Lowest Prices Now

. Scotch Hard Coal

Is s but if you call at our Unidh
street we: will try to arrange
to keep you supplied and expect to
have Fancy Rescreened Scotch Coal
for those who desire to pay the price
to secure the best.

Small Hard Wood sawed, $2 load

or $2.25 split,
plnl:.'t Hard Wood, $2.50 sawed, $2.75
5,
Open Evenings.

J. S. Gibbon & Co., Ltd.

6% Charlotte St, 1 Union St
Telepbone Main 2636
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