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iSuffered Intense 
Pain In Her Back. 

Could Hardly Do Her Housework.

pathy of the Directors and Shareholders of the Bank be placed on the records 
of the Bank; and that a copy of tils resolution be sent to the President; dso
that a similar resolution be adopted expressing sympathy with Mr. P. Orr
Lewis, with hopes for hie speedy recovery from his sad accident.

“I am sure we all feel very deeply for our President in hie terrible 
affliction,” said Mr. Patterson. "I personally feel it too deeply for words.”

The General Manager—I wish to express on behalf of the officers (I
have already done so for myself), their very sincere sympathy with the 
President in his sore trial. Sir Montagu Allan has always been a good 
friend end well-wisher of the staff of the Bank. I would also extend the sym­
pathy of the officers and myself to Mr. F. Orr Lewis là the sufferings occa­
sioned by the same disaster.

It was unanimously resolved that these resolutions should be forwarded 
to the President and Mr. F. Orr Lewis.

On motion of Messrs. John Patterson and A. Piddlngton, Messrs. Vivian 
Harcourt, of Deloitte, Plunder,# Griffiths A Co., and J. Reid Hyde, of Mac­
intosh A Hyde, were appointed Auditors of the Bank, to hold office until 
the next Annual General Meeting, their remuneration to be not more than 
$6,000 in all. t ,

On motion of Messrs. A. D. Fraser and A. Browning; Messrs. J. Patter­
son and A. Piddlngton were appointed Scrutineers for the election of Diree-

bave been within the powers of the Bank, and the above Balance Sheet to 
properly drawn up so as to exhibit a' true and correct view of the state of 
the Bank’s affairs according to the best of our information and the explana­
tions given to us and as shown by the books of the Bank.

VIVIAN HARCOURT,
of Deloitte, Plender, Griffiths A Co,

J. REID HYDE,
of Macintosh A Hyde,

THE MERCHANTS’ BANK OF CANADA
Proceedings-of the Fifty-Second Annual Meeting 

of the Shareholders
If a pain attacks you far the back "stop 

and think ” what it is and what causes it.
If the kidneys are at fault—and in • 

large majority of cases of pain in the 
back they are—doctor them at once, 
and doctor them persistently, as it is 
Impossible to have a well strong back 
unless the kidneys perform their functions 
properly.

Doan's Kidney Pills cure all forms of 
kidney trouble, and cure them to stay 
cured.

Mrs. H. F. Jacob, Lavant Station, 
Ont, writes: "I take pleasure in telling 
you how much good your medicine has 
doue me.' I had suffered from intense 
pains in my back, and was so' bad I 
could hardly do my housework. My 
kidneys were also bothering me a great 
deal. I tried several kinds of (latent 
medicines, and was almost discouraged, 
and was looking for some other kind at 
medicine to try when I noticed 
advertisement of Doan's Kidney 
so I thought. it could not hurt to try 
them. I noticed a great difference when 
I had used one box, and to my great 
relief when I had used three boxes J was 
entirely cured, and I have not been 
bothered since. I will not hesitate to 
recommend them to all I know."

Doan’s Kidney Pills are 60c a box, 
or 3 boxes for $1.28, at all dealers or 
mailed direct on receipt of price by The 
T. Milbum Co, Limited, Toronto, Ont,

When ordering direct specify "Doan’s.*

Auditors.
the adoption of. the Report,- which was seconded by Mr. 
the Chairman invited discussion.

Montreal, 26th May, 1916.
In moving 

Thymes Long,
Mr. John Patterson enquired as to the exact position regarding the 

writing off of depreciation on bonded investments.
In reply to this the General Manager, Mr. B. F. Hebden. said that 

these investments had not been realised upon, but that the amount had 
been written off in order to bring their values down to ' present quota­
tions. Values had depreciated a good deal since the war. The Bank was 
carrying, these bonds and obligations at a lesser valuation. A careful ac­
count was taken of all amounts so written off, end the Management' was 
hopeful that a good deal of it would eventually come back with" a return 
to normal times.'

The report was then adopted.

m

The fifty-second annual meeting at the Shareholders of the Merchants’ 
w—w of Cantda was held yesterday in the Board Room at the head offices at 

V Montreal. The chair was taken at twelve o’clock, noon, by the Vice-President, 
Mr. K. W. Blackwell, in the absence of the President, Sir H. Montagu Allan. 
Amongst others in attendance were; Messrs- Thos. Long, Alex. Barnet, Andrew 
A. Allan, C. C. BaUantyne, A. J. Dawea, F. Howard Wilson, Farquhar Robert­
son. George L. Ceins. Alfred B. Evans, B. F. Hebden, John Patterson, A. Pld- 
dtngbon, Alex. D. leaser, F. Hague, A- Browning, R. Shaw, W. B. Shaw, T. B. 
Merrett, H. H. Ransom, D. C. Macarow, H. B. Loucks, C. A. Harcourt, J. 
G. Muir and J. M. KUboum.

Mr. .J. M. KUboum was appointed Secretary of the meeting.
The minutes of the last annual meeting were taken as read.
Before presenting the Annual Report the Vice-President said:
Gentlemen,—I will read the Annual Report, but before doing so I would

refer briefly to a personal matter. ..
There axe two members of the Board absent today who occupy our thoughts 

and hopes. Our President, Sir H. Montagu Allan, is now with Lady Allan m 
Dublin. She is, I am thankful to say, recovering from the hardships and serious 

' Injuries received in the sinking of the SS. “Lusitania.” Our sympathy for 
the President in the loss of bis two younger daughters to a subject I can hardly 
trust myself to epesk of. He certainly has the deepest sympathy of all of us.

Oar other Director, Mr. F. Orr Lewis, is also recovering from the effects 
et shock and exposure and it is a great satisfaction to us to know that he 
is now safe at home with Ms family, end we hope be will soon be well and

fee

j
tors.

Mr. Fred. Hague moved, seconded by Mr. A. Browning, that the Scruti­
neers cast one ballot in favor of the following persons as Directors: Sir H. 
Montagu Allan and Messrs. K. W. Blackwell, Thomas Long, Alex. Barnet, 
F Orr Lewis, Andrew A. Allan, C. C. BaUantyne, A. J. Dawes, F. Howard 
Wilson, Farquhar Robertson, Geo. L. Cains, Alfred B. Bvqns.

The motion was unanimously carried, and these Directors were declared
elected. —..................... i '• V

Mr. A. Browning proposed a vote of thanks to the President, Vice-Presi­
dent and Directors, the General Manager and Staff for their work during 
the year. '

He remarked: ‘1 think we should espedaUy thank the Board and the 
General Manager for the able manner in which they have looked after the in­
terests of the Bank during the past very trying year. It must have been 
a period of trial and great difficulty to them to meet the unique experiences 
which have faced the Whole world. Both the world and the banks are mak­
ing history. The reports presented today show that our management are 
devoting their fill! energy, experience and intelligence to thé work, and I am 
sure the Shareholders are grateful to them.

The resolution was unanimously adopted, and briefly acknowledged by 
the Vice-President, Mr. K. W. Blackwell, and the General Manager.

This concluded the business of the meeting, wMch then adjourned. At 
a subsequent special meeting of the Directors Sir H. Montagu Allan 
a suosequ p^deiit ^ Mr K w Blackwell as Vice-President.

v _________________________________ _____ »

THE GENERAL MANAGER’S ADDRESS;
Referring first to the disposition of the earnings for tbe fiscal year, you 

wUl notice the Board have again authorised writing off a considerable sum 
for depreciation in- the value of bonds and investments. We should, like 
to think that it has been overdone this time, and that a substantial pro­
portion will be recovered when normal times return. . In . this connection, 
it might Interest you to know that during the first twelve years of the pres­
ent century and immediately succeeding the Boer War, London Banks alone 
wrote off no less a sum than £20,000,000 against depreciation in the value 
of bonds and securities, this prior to any fall in values since the present 
great war broke out. So that the policy of writing down is sound and well 
established, and ’one we could not possibly expect to escape under existing 
conditions. , ,

Generally speaking, I feel sure the shareholders do not expect a 
mal return in earnings under conditions so unexampled in tbe whole fi­
nancial world. Such earnings could not be attained Without undue risk. 
The field for making good returns will be open to us again later on, when 
we hope the Bank wiU be found in a position to take full advantage of it. 
That will not be tomorrow nor shortly—not until this great war is over 
and the process of recuperation and reconstruction has been entered upon. 
Meanwhile, our policy must continue to be one of caution, contenting our­
selves with earning our dividend and keeping our assets adjusted to cur­
rent values—that must be our task until the clouds break and the financial 
horizon to dear.

You . will observe that nothing has been written off on account of Bank 
Premises this year in the Profit and Loss Account, We .may tell you that 
during the year $126,000 was- applied in that direction from rentals at the 
various points, and- therefore ..no additional provision has been made.

Nothing has been asked of the Board on account of. the Officers’ Pen­
sion Fund on the present occasion. The Bbard have been most generous 
towards the staff when the earnings admited of it. This year they do 
not justify anything of the kind and-1 have made no request.

Taklrtg up the Balance Sheet, you will observe our much stronger cash 
position and the decrease in loans and discounts, necessitated by conditions 
unparalleled in the history of the financial world.

Referring to the liability side first, we have been paying interest for 
the fiscal year on a much larger average sum, amounting to several-mil­
lions, and we have had nearly a million less on deposit free of interest. 
On the other side of the account, the main earning poorer, our average 
current loans and discounts in Canada for the same time was $4,000,000 
less than for the previous year. Our average specie and legal tenders held 
are more than $8,500,000 in excess of whkt they Were a year ago. Our call 
loans in New York have for a long time been about $1,000,000—earning rate 
being hardly an important factor.

You will thus see that during the past "twelve months ti* earning power 
of the Bank has been, necessarily with the times, very much less than for some 
years back. Two years ago the real estate boom in Canada was giving 
indication -of weakness, and with each succeeding month thereafter the situa­
tion became more and more pronounced, and eighteen months ago, we had 
a well-defined reaction in full swing, becoming more arid more accentuated up 
to the time of the breaking out o# t&e great war at the beginning of August 
last, when instantly the business of this country and of the whole world un­
derwent a sudden change for tlte worse. Active trade, as you are aware, is bom 
of confidence, and with this sudden belt pi of the blue, presaging tbe great­
est war in history, a situation was precipitated unparalleled in the annals ot 
financial experience. The Stock Exchanges of the world were closed, morato­
ria were generally established and business came to a standstill. The measures 
introduced in Canada by the Finance Minister, in consultation with representa­
tives of the banking community, were happily instantly palliative. Bank notes 

declared legal tender, all the* safeguards surrounding their redemption 
.„e continued in force, provision was made for rediscounting by the Govern­
ment of paper in thé hands of the Banks, which privilege was availed of by some 
Institutions to their material relief. It so happened that we did not need to take 
advantage of this provision, but we should not have hesitated toi do so had it 
been necessary, for the proposal was a sound and practical one, and the Banks 
availing themselves of it were not mendicants in any way, since they put up 
for every dollar they withdrew security entirely satisfactory to those who sat in 

ent upon its sufficiency. The prompt action, by the Cabinet wâs an lin- 
t factor in allaying anything like apprehension concerning the banking 

stmroons of this country, and as such was a great holdback againstmiforesecn 
contingencies that might easily have arisen. ' .

The action of the London authorities, where the Chancellor of the Ex­
chequer was in consultation with the ablest men of the City, representatives of 
the Bank of England and the gréât Joint Stock Banks, of the Stock Exchange, 
of the Accepting Houses, and in fact of all interests immediately concerned, 
was along lines at once broad, courageous, and enlightened. Everything ap­
peared to be thought of, and the handling of the situation was a» prompt as 
it was wonderful. If was as if a magician’s wand had been waved, and busi­
ness as usual was re-established throughout Great Britain. The measures taken 
formed the text of many published articles and are generally currently known.

The moratorium declared in London, in force tor tour months, permitting 
of payment of bills domiciled there 1,0 be deferred was a, great relief, and en­
abled ; drawees to re-arrange their affairs so that before the extension had ex­
pired the bills had been taken up without difficulty. I may say that we did 
not need to take advantage of this privilege, paying everything on presentation.

Well, the war has now been running on ton nine months (to 80th April.) 
The point immediately aimed at by us in August last and succeeding months 
was the gradual strengthening of our own position by slowly drawing in with­
out embarrassing the business community. The result is reflected in the Bal- 

Sheet before you, which, may I be permitted the hope, will be found satis­
factory, to the shareholders.

Concerning the general economical condition of the country, throughout 
which we are represented, I have a great deal of data, but lengthened and 
diffused remarks here, including statistics, you might find a strain upon your 
attention, so that I will only sky considering Canada as a whole, trade and 
business are not active. War orders have, however, greatly stimulated certain 

These have meant profit and employment to many. Trade

$
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V nor-
THB ANNUAL REPORT.

I beg to eobmft the Annual Report of the Directors, the General State­
ment of tbe Bank and the Profit and Loss Statement covering operations for 
the put twelve months.

The pet profits for the year, after payment of charges, rebate on discounts, 
interest on deposits, and making full provision' for bad and doubtful debts, have 
amounted to $996,401.78.

It will be observed that the earnings tor the past twelve months are con­
siderably below those of the previous fiscal year. They ere less by $228,262 7?. 
A glance at the Balance Sheet will be helpful in affording à reaspn tor this 
shrinkage in profits.

Meaawhilé, with regard to their disposition:
We have authorised the writing off of : $350300. against deprecation in 

bonds and investments made necessary fey the times Wears passing through.
The donations to the Canadian Patriotic Fund, the Red Cross Society, and 

the Belgian Fund, I am sure, will meet with your approval.
The Government tax on note circulation represents the impost for .the past

'

%
reinsured $760,000 of the face amount. 
Within an hour after the presentation of 
proofs of death a check tor $1,000,000 to 
the order ot Edith S. Vanderbilt, exe­
cutrix, was signed and delivered.

Mr. Vanderbilt carried the policy on 
the twenty-payment life plan seventeen 
years. During that period he paid pre­
miums to the amount of $696,000. A 
man of much wealth, he knew that, tn 
the event of sudden death, a large 
amount of ready money might be need- 
ed tor immediate emergencies and the 
avoidance of disturbance of large invest­
ments in big enterprises.

was
re-elected as

plied for it more willingly. In the clos­
ing months of the year activities were 
resumed.

The transactions of the life insurance 
companies of Canada and those of the 
agencies of American and British com­
panies in the dominion were affected al­
so by the foreign war. Less insurance 
was written and revived, but the pay­
ments for death claims and matured en­
dowments and the distribution of pre­
mium savings were in excess of. those in

By iCties.

ST. JOHN F* 
WHS $115,001

i "

?

I.
quarter.

The balance carried forward is a trifle less 'than the previous year's. Our 
public figures, so far as reserves and the balance carried forward are concerned, 
are substantially the same.

We. have not found It feasible or presently desirable to carry out the inten­
tion. expressed last year to form .a Company controlled by the Bank, ' and hand 
over oértàip Bank Premises, disposing of the.bonds received therefor. We have 
not required the funds to be derived from the Kale of the bonds, as will he ap­
parent from the Balance Shetet , ! /

During the past year we have opened btundrta at the following points:
In Quebec: Napierville and Verdun. In Ontario: Ford, Thorold, London 

East, Lyn, and Dupont and Christie Streets, Toronto.
And not finding the business Justified our keeping open, we 

fallowing offices:
In Saskatchewan: KcMnhnret, Forres and Bas tend. In British Columbia: 

Victoria North, Elko and Ganges Harbour. In Alberta: Hanna. In Nova 
Scotia: Ne» Glasgow. In Quebec: Three Rivera, and in Ontario: St Cath­
arines- y i

r
Largest Insurances in >914 
George W. Vanderbilt Wash­

ing, D. C„................................... $1,000,000
F. Augustus Heinse, New ,,

York city.................................. 178300
George A. Cox, Toronto, Can. 828,260 
Timothy D. Sullivan, -New

York city .. .. .. ................ BBOfiOO
In Canada.
Montreal.. .. .
Toronto ....
Winnipeg .. ..
Quebec)..............
Vancouver ...
Halifax.............
Coburg ... .. ...............
Hamilton .. .. "...
Ottawa ..
St. John ..

Life Insurance Distributions 
During 1914

Payments in the larger cities in the 
U, S. included:—
New York, (Manhattan,

Brooklyn, The Bronx) N.

Chicago, Ill .. .1. .... .
Philadelphia, fa.................
Boston, Mass. ., .. -, 8,098,000
Portland, Me.,
Lowell .. ..

.

Ï
IHTERESHHG ttCORO

f .
. .. $84399,750 
. .. 18,768,760
. . . 12,476,250

?
have closed, til® .. $2,753,506 

.. 1,807,000
801,000 

.. 888,000 

.. 869,500

.. 188,000
182.500
180.500

Claims sad Benefits Paid by Com­
panies and Associations in The 
United States and Canada In 
1914; Approximating Sum of 
$686,700.000

1,392,600
487,000

Largest in Year’s Record ______

ThC/Iargest daim paid last year was 
on the policy that had been .held by 
George W. Vanderbilt; whose residence 
was in Washington. ’Hie policy was for 
$1,000,000, The company that issued it

All the offices of the Bank have been inspected during the year.
The Board Will todky aak the shareholders to appoint Auditors for the com­

ing year, in accordance with the Bank Act 
All of whidi is respectfully submitted.

i jp.

On April 19, 1906, a young women 
dropped a letter into the Georgetown, 
Md, post office addressed to'Jack Free­
man, Ceciiton, .Mr, but 8% miles away, 
and it was not delivered until a few days 
ago. The postmasters of both towns de­
clare that-the hiding place of the letter 
for the last nine years is a mystery! fig

K. W. BLACKWELL,
Vice-President. (Insurance Press, New ,York.) 

Distributions by life insurance organ­
isations in the United States and Canada 
amounted to $686,700,000 in 1914 as 
computed by The Insurance Press. The 
amount was the largest on record, ex­
ceeding by $40,160,000 the amount of 
the distributions in 1918. Under the 
policies of the level-premium companies 
and the certificates of life insurance or­
ganizations on the assessment basis, the 
payments in the two countries tor death 
claims, matured endowments and other 
benefits amounted to $488,060,000. (For 
premium saviqgs, for the Cash values of 
policies that were surrendered, for an­
nuities, and to the beneficiaries under 
policies issued in foreign countries the 
regular companies of the United States 
and Canada paid amounts, estimated in 
part, that aggregated $268,650,00p. '

Summation of life insurance pay­
ments of all kinds, in 1914: . v
Claims paid in the United

States and Canada,............ $483,050,000
Payments tor premium sav­

ings and surrendered val­
ues, and to annuitants, and 
in foreign countries, ..■ .. 263,650,000

.. . .$686,700,000 
Increases of the amounts of all bene­

fits paid—death claims, endowments, pre­
mium savings—appeared in the returns 
of the regular companies at the close of 
the year. The increases amounted to 
many millions of dollars, the percent­
ages exceeding.those noted for 1918. The 
unfavorable feature of life insurance in 
its dealings in 1914 was the large in­
crease of the amount paid on account of 
policies surrendered at .cash values. The 
Increase of the policy loan account was 
more than normaL

The amounts of the ordinary and in­
dustrial policies written, and revived in 
the United States by the regular com­
panies aggregate more than $8,859,000,- 
000, comparison with the figures for the 
previous year showing a slight decrease. 
Until the outbreak of the war in Eur­
ope the writing of life insurance exceed­
ed the normal rate of increase. The dos­
ing of stock exchanges, business inter­
ruptions, reduction of output in many 
industries, accompanied by loss of wages 
and salaries, restraint on the payments 
of money, even in minor -matters, that 
followed the outbreak abroad, affected 
activities in the life insurance field. In 
many instances, however, the war de­
velopments caused appreciation of- the 

-value of life insurance, and persons ap-

THE FINANCIAL STATEMENT.
Statement of the Result of the Business of the Bank for the yekt ending 

38th April, >915.
The Net Profits of the year, after payment of chargee, rebate 

on discounts, interest on deposits, and making full provision
for bad and doubtful debts, have amounted to ............... .. 8996,481.78

The balance brought forward from 80th April, 1914 was............  246,184.67

be-

(F ECZEMA INTENSE
...... ..•■■■ .SuU*JSMM> THIS wowurs 

■ ItoHESS
M^kihg a total of
This has been disposed of as follows:—

Dividend No. 108, at thé rate of T9 p.cz per annum ... .$176,000.06
Dividend No. 109, at the rate of 10 pn. per annum .... 178300.00

No. 110, at the rate of 10 px. per annum .... 174000.00
No. Ill, at the rate of 10 px. per annum .... 178,000.00

Began on Child's Face. Spread all

1g£MT* s”p -
—..........-

j
in-

Dtvidend
DividendM

---------------$ 700,000.00
................... $ 25,000.00

6,000.00 
2,600.00 

16,926.70 
260,000.00 

. 246440.70

Elrose, Sapk.—"My Utile boy bad---------
when he was about a week old. It began on 

— " Ms lace and .spread an
L. Avar Mb head. It was.

r. Quickly Yielded To Lydia £. 
Pinkham’s Vegetable

fc. Donation to Canadian Patriotic Fund..................................
Donation to Canadian Red Cross Society -------------  .
Donation to Belgian Relief Fund .......................... .......... ..
Government War Tax on Note Circulation ......................
Written off for depreciation in Bonde and Investment» 

Balance carried forward

i

in pimples and they
would fester and break 

| like Utile boite attovee
! his head, but were Hke

nib on Ms face. The 
eczema was very Util.

a. ...
Baltimore, Md. - “I am more than

H pound did tor me.
> ' 1 I suffered dreadful

pains and Was ve*y . 
WHfsS mV irregular. I became 

alarmed and sent for A 
Lydia E. Pinkham’s > 
Vegetable Crab, 
pound. I took it reg­
ularly until 1 wee 
without a cramp or

I I P**® •**** *e,t ,
I HA-lfT -cTL-l another person, aid 
it has now been six months since I task 
any medicine at all. I hope my Httie 
note will assist you in helping other 
men. I now feel perfectly well and in 
the best of health. ” — Mrs. AUGtHfT 
W. Kondnbb, 1632 Hollins Street, Bal­
timore, Md.

Lydia E. PtokbUm’s Vegetable Com­
pound, made from native nets and 
herbs, contains no narcotic or harmful 
drugs, and tinlay holds the record of 
being the moot successful remedy for 
female ills we know of, and thousand»/ 
of voluntary testimonials on file In the

it Lynn, Mess* ,

l
31.248JW6.40

E. F. HEBDEN,K. W. BLACKWELL.
" :... Vice-President.

1 ins and the burningGeneral Manager. k■N ;r was intense: It 
Mm so restless he could scarcely sleep.

-I tried Outlets» Soap and Ointment, 
Two cakee of Cuticuro Soap and three boxen 
of Ointment cured him." (Signed) Mrs. 
A. F. Thayer, July 13, 1914.
Sample Each Free by Mail;

With 32-p. Skin Book on request Ad-! 
drees poet-card •«Cutienra, Dept. V, Bo— 
t»n« II. 8. A.” Sold throughout the world.

, STATEMENT OF LIABILITIES AND ASSETS 
AT 30th APRIL, >915.

LIABILITIES.
Grand total

U>
>915.>. Jo the Shareholders.

Capital Stock paid in ........
Rest or Reserve Fund.............
Dividends declared and unpaid............. ..........................................................
Balance of Profits as per Profit and Load. Account submitted here- 

« with

6 ...............$ 7JXW.000.00
............... 7,000,000.00

176,710.00

• . . . e«tév . »•i
•nee

246,140.70

>14420360.70

Banish Pimples!- Z To the Public.
Notes ot the Bank In Circulation 

! Deposits not bearing interest ...
Deposits bearing interest (including Interest accrued to date of

statement) ............. ................................. ............................................ ••••■
Balances due brother Banks in Canada...... .................. ..............
Balances due to Banks and banking correspondents in the United 

Kingdom and foreign countries .....
Bills payable...................................................
Acceptances under letters of credit ..
Liabilities not included in the foregoing

special lines.
is quiet otherwise and disappointing, even dull, but tbe scale of living and 
rentals has come down and a careful economy is being generally practiced. We 
have much to hope tor from/the crop prospects, which at this date are un­
usually promising throughout the Northwest, and no less so in the East. Seed­
ing for the most part to two weeks earlier, and the rainfall so far has been 
abundant. When we add to this that the acreage is claimed to be 20 per cent, 
in excess of last yepr, we think the outlook at least encouraging tor Western 
interests. The crop last year was a great disappointment in matter of quan­
tity, but it was offset in gicat degree by the excellent price for grain. The 
policy of mixed farming continues to be prosecuted more and more in the prairie 
eotmtry, to the substantial advantage and profit of the producers and the enrich­
ment of the soil.

There is one disadvantage we must labor under for the present, and that 
is the loss of so many young men who have patriotically joined the colors in 
this great war, where in the field they have won tor themselves and Canada the 
highest praise. Their absence must be a temporary hindrance and have its bear­
ing upon tbe handling of the crop, to say nothing of the unlikelihood of our 
receiving for some time any important influx of immigrants from the blder lands. 
Meantime, a splendid patriotism has developed. Canada irredenta is a fact in 
high resolve and act The ground shakes under the tramp of armed hosts. 
Canadian .bayonets are in the bloody shock. Out of this ordeal of fire Canada’s, 
youth wiil come war-scarred, joint victors In a fight tor all that is best worth 
contending tor, ready again to take up a higher, simpler life in the free land of 
their birth.

That to the heroic side—there is a prose one. There ate some serious finan­
cial problems to be dealt with as time passes, in a field wherein we have had 
no extended experience heretofore to guide us- The enormous increasing ex­
penditures of the Federal Government on the war mean growing debt and more 
taxation. It is | tife inevitable, every way we look. We Are supporting the Em­
pire, as we should; we are a part of it, and have an enormous stake in the 

If the inconceivable happened, and the isaue went against us, it would be
nothing Is clearer—and so we are In

*..$ 6304069.00 
.i. 13,692,061.44m !■

Pfoaptea, Boite, rad oter akin emy- 

Atey’i

60,087,101.89
988304.93

.. 1307,076.80 _____ Safe is tbe
_________ imnirrrr Bbod Puri-

fier'that w> be used. When we bnveSSaSfSSJSL'TSffi
nutrition to all the organs and tissues 
of the body; and ae a reaak we mast

. ....'...... .
696,100.«

$86,190,464.81

ASSETS.
Current Coin held (see also deposit in the Central Gold Reserve) ..$ 2,698380.60
Dominion Notes held ............... .. ........ «••••—«•■ 12,782,818,78
Notes of.other Banks .......... —-......... — » ........ ........ 664^711.00
Cheques on other Banks ........................--------------------------- -------'..... Z888.748.80
Balances due 'by other Banks In Canada............. ........................................ 8,110.67
Balances due by Banks and. banking correspondents elsewhere than

in Canada .......................................................................................................
Dominion and Provincial Government securities, not exceeding mar­

ket value ...................................... ................................... ................ ..............
Canadian Municipal securities, and British, Foreign and Colonial 

public securities, other than Canadian, not exceeding market
value ....................................................... —......................................................

Railway and other Bonds, Debentures and Stocks, not exceeding
market value..............................................................................

Call Loans in Canada on Bonds, Debentures and Stocka 
Call Loans elsewhere than in Canada.........

Pink ham laboratory 
seem to prove this fact

vescent Silt produces tm* cewmoki 
by ■ inrieg healthy digest hm t—i — 
ifinAiatinn of all inerbM matter from 
the-system.
Sold najitew at 35c. and Me. 

Sold by B. Clinton Brown.

For thirty years Rhrahow tbe stand-
ard remedy for female ills, and baa re­
stored the health of thousand» of women 
who have been troobled^With such ali­
menta as displacements, inflammation, 
ulceration, tumors, irregularities, etc.

If yon want epeelal advice 
write to Lydia B. Plakham Med­
icine Ctk, ( confidential ) Lynn, ' 
Mass. Your letter will be opened,
read and answered by a woman 
and held in strict confidence.

2382,666.91

! 588,997.72

PIMPLES *
APPEARED ON HIS

FACE AND HANDS.

Doctor Tells How to
Shed Bod Complexion| 908,667.03

I .. 4968,195.58 
V 8,606342.89 

964198.14

We cannot restore degenerated facial 
tissue any more than we era restore a loat 
limb. It to useleae to attempt to convert 
a worn-out complexion Into a new one, 
The rational procedure is to remove the 
complexion Instead—remove the ! devital­
ized cuticle. Not hr surgical means, how­
ever, aa the underlying cutis is too thin, i
too tender, to withstand-------_—- _
nos ore. Applying ordinary mercollsed wax 
win gradually absorb the offending cuticle. \ 
By degrees, w new, youthful skin appears ; 
soft and delicately tinted aa a rose petal | 

No lady need hesitate to try this. Pro­
cure an ounce of mercoliaed wax of the 
druggist Spread on a thin layer before 
retiring, removing this in the morning j 
with soap and water. In from one to two 
weeks the complexion is completely trans- j
foA?approTed treatment tor_wrinMeeie 
provided by dissolving an ounce ofwjw- 
dered saxoltte in ahalf pint of witch 
hazel. Bathing the face in the «elution

$82,086,571.51 The primary cause of pimples arise» 
from the blood not being in a good con* 
dit ion. When the blood becomes impure 
you will find that pimples will break out 
all over the body, but more particularly 
on the forehead, nose and chin, and 
although they are, not a dangerous 
trouble, they make you appear unsightly 
both to your friends and yourself. What 
you need, when these pimples break out, 
13 to get a real good blood purifying 
medicine such as Burdock Blood Bitters. 
One that will build up the system by 
deansing the blood of all the impurities 
and poisons which cause the skin to 
break out in these eruptions.

Mr. F. A. McKenzie, Portage La 
Prairie, Man., writes: "Last summer 
I was all run down and Unfit for work of 
any kind. All kinds of food seemed 
distasteful to me. Pimples appeared 
on my face and hands, and I seemed to 
grow worse every day. One day a 
friend advised me to try Burdock Blood 
Bitters. Half-heartedly I did so, and 
the results obtained were marvellous. 
I regained my health, I took on flesh, 
and In a short time the pimples and skin 
eruptions disappeared entirety; thanks 
to the healing powers of B.B.B. X 
freely recommend it to all sufferers."

B.B.B. is manufactured only by Tbs 
t. Milbum Co* Limited, Toronto, Out,

We Can 
Supply You

Other Current Loans end Discounts in Canada (less Rebate of In­
terest) ...............................................................................................................

Other Current Loans and Discounts elsewhere theg in Canada (less
Rebate of Interest) ................................................................................. 100,240.82

Liabilities of customers under letters of credit as per contra........... 696,100.26
Real Estate'Other than bank premises................................................... 118316.77
Overdue debts, estimated loss provided for ............................................. 144721.68
Bank Premises, at not more than cost, less amounts written off... 4166,147.94 
Deposit with the Minister for the purposes of the Circulation

Fund ................................................................... .........................
Deposit In the Central Gold Reserve.................................. ...........................
Other Assets not included in the foregoing........................ ..........

war.
a sad and sorry day for the Dominion 
the war to the death. But the success we reckon upon will cost us much, and 
the simple life we would hear nothing of a year or two ago, is ri’o longer op­
tional with us, but imperative. People are accommodating themselves to more 
self-denial and more careful spending. They are wise, for when the time of press­
ure comes the strain will be the less upon them. Our main source of"dependence 
is from our natural resources. The trade and business end must take its cue 
mainly from these. If we have a bountiful harvest it will help us a long way 
on our road, but not all the way; the need for careful going will continue.

With reference, in a general way, to our neighbors to the south, the out­
standing feature Is their growing favorable trade balance, now approaching a 
billion dollars. This has come about by the enormous shipments of food and 
munition supplies. As a consequence of the immense offering of bills drawn 
there against, all foreign exchange has dropped to phenomenally low figures, 
with the prospect of yet lower, for the new grain and produce bills will soon 
be offering, am} the crojf outlook is excellent. The great steel industry, the 
weather vane of good aiUi-bad business, is once more setting in the right di­
rection—the Indicator of better times so long deferred. Altogether, their pres­
ent economic position, domestic and foreign, supported by returning confidence 
and a vastly improved banking system, could hardly he better. It will do us 
no 'harm to be „for three thousand miles of frontier alongside so prosperous 
and so friendly a neighbor. Let us hope that the dark shadow falling upon their 
foreign relations with Germany and Mexico may not prove the presage of war, 
that there may be one great nation left to show the blessings of peace—no good 
purpose can he served so far A engaging demented Germany is concerned. The 
pacification of Mexico, on the other hand, would be a very high accomplishment.

The members of the staff have performed their duties satisfactorily. The 
shareholders will be interested in learning that over one hundred of our officers 
enlisted tor active service at the front. I greatly regret to state that the names 
of some of these young patriots have already appeared in the casualty lists, and 
I fear that the number must be added "to as time goes on.

i
R $47,401,888.68

American 
Hard Coal

888*000.00
1,000,000.00

141,007.40
At The Lowest Prices Now

$86,190,464.51

Scotch Hard CoalE. F. HEBDEN, 
General Manager.

REPORT OF THE AUDITORS TO THE SHAREHOLDERS OF THE 
MERCHANTS BANK OP CANADA.

In accordance with the provisions of sùb-Seetione 19 and 20 of Section 
66 of. the Bank Act we report to the shareholders as follows:—

We have examined the above Balance Sheet with the Books of Account 
end other records of the Bank st the Chief Office and with the signed re­
turns from the Branches and Agencies.

We bave checked the cash and verified the securities of the Bank at the 
Chief Office against the entries in regard thereto in the books of the Bank as 
on April 80th, 1916, and at a different time during the year and found them 
to -it— with sash entries. We hewe also attended at several of the Branches 
during the year and checked the cash and verified the securities held at the 
dates of our attendance and found them to agree with the entries in the books 
of the Bank with regard thereto.

We have obtained all the information and explanations we have required. 
Hflgj-n Iks Ipmsi tlnm -f tti '----- - have come under oui natiaa

K. W. BLACKWELL, 
Vice-PresidentI When Women Suffer caret, but if you call st our Uni* 

street office we will try to arrange 
to keep you supplied and expect to 
have Fancy Rescreened Scotch Goal 
for those who desire to pay the price

“ST&Xa « u
or $Z25 split.

Best Hard Wood, $Z50 sawed, $2.75

Is.

No remedy gives greater relief than 
Anti-kamnia (A-K) Tablets in all condi­
tions generally known ae “Women's 
Aches and Ills.” One trial will satisfy 
any woman that she has at last found 
the remedy she has so long been look­
ing for.

’

splitIndigestion—Dyspepsia Open Evenings.
Are you distressed alter eating? Do 

you hâve nausea wben^ridmg in^ttw^ars

lets and get instant relief.
Genuine A-K Tablete bemr the M 

At all Druggist».

J. S. Gibbon & Co., Ltd.
> Union St6(4 Charlotte St

Telephone Main 2636SYMPATHY WITH THE PRESIDENT.
Mr. John Patterson suggested that a resolution expressing the deep sym-
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