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poesible fo @ large - ‘extent, the great
industrial success of England, - but 1
found this 'wes: not: 80 I, found that
it wag only’'a’ qoptrlb(nﬂnt ’lut_t'ure.-
Coal and Iron Great Essentials.
“Gentlemen, it was coal gnd iron,
moun v " codl and iron. that made hig suc-
oxports are g up every month | ceqst 1t was coal and fron that made
to such an extent taal they are sur-|it possible for ships to go out loaded
prising the world, and making your|to the four corners of the earth to

bors to the south sit up and bring back cargoes necessary for
sacrfiice their ::;f: eyes. " England, but.in every case, to leave a

1 > ’ : d lace th
e Bﬂ:‘i:f M‘Cm the Past Few Years—Strongly |lands and possessions than to live| wwe are fortupate today i1 having :;ﬁ;mvtegi. Tod this anetein Rt o6
t. Possible Relationship Between | under an allen flag. .\ I know my|in England e sfgat Prime Minister, | growing and growing the world over
British Empire—Shows How Canada Has|native land from the Atlantic to the .

a . < : Ms, Liloyd Georgé. He proved himself | Part of it was brought home, part
= and That Capital and Experience Are Needed | F2cific. but although I am an ardent :
: ig Consolidation Will]

‘en f it was left invested abroad, and
o a leader which enabled us to win the o
: i ' I STV B th alth of England grew, and
“Ce T!”" Proper 'Developmeut—New' Big Canadian, I am also ax Empire man,| war, and noWw he is proving himself ig itmw:: possible fgr hergto go on’

e and it is not only because I'am proud|s great statésman and a master of re- | building more - ships, but the ‘ships
*in:‘Steel’ the Basic Mofthew i et being one of ‘the British Empire, | construction,. @ id this is goingtoen- would never have beén built and the
5 i |but because I belleve Canada’s in-|able us to uépdr the material pdam- great mercantile marine of Great

: iy . ; ‘ Britain would never have been in ex-
Hon. C. C. Ballantyne, Minister of Marine and Fisheries, on Behalf of terests can be best served by being|age suffered by tie nation during the | istence, if it had not been for the fact
5 an integral part of the great British England he i 4
o ‘&th; ded 'h‘ N ; o g war. In : is encouraging | that England had material to load
G ew Interests to Canada and|x : .
] Most 1 mpire. every form of industrial development. these ships with. Your Minister of
Of.Gommmt at All Tm—- |\ “I am sorry to hear in some quar-|He has realized the necessity of in- Marine here is-ambitious to have a
of Great Value to Combination Would Be Not Only | ters the opinion expressed that as Can- | dustries in similar: lines of business gx?tr gg::f g ’f‘.‘;mﬂnuﬁ % dbso.
ond Wished Ctnldl, Blltto‘ﬂle British &upi.reu a Whele, | ada has become: a nation within the|consolidating “together so as to elim- | lutely necessary today for Camada to
’ Those Auocl-ated With tbe Underhlnng Every *e. y Emplre, it has become strong enough|inate the 'duplication of overhead have ‘a great fleet of vessels under its
L& cess in the Great Enterprise. ; : :g be an independent nation, and that|charges, and effedting economies and gmigﬁg. pl;\;; ;;1 t\;:)c;uk}tn?o‘t:e (ﬁg erc‘g;
a. . | - ; ere i§ no longer any necessity tfor|{increased -production so as to enable|pave the cargoes to fill these bottoms
} . ' (!‘l?m Qur Ottawa Correspondent.) ; i ber being part of the Empire. This, |them to go out in the markets of the | with. o
' Ottawa, April .—One of the most, and bought the control of our com- in my opinion, s not only a fallaclous, | world: and meet competition. I sup- Steel the Basic Industry.
important gatherings of the legisla- | pany and all the others that now com- but a -dangerous view, and T wil'4ry|pose there have been more {ndustrial| «well, gentlemen, I found. that the
tors of Canada in recent years took |pose the Canada Steamship Lines— and give you my reasons for saying so. | consolidations in England since the|basic industry of England was steel,
place: this week, h e i ; B Canata Rich in Natural Resources. |end of the war than have taken ‘place | in fact, it is the basic industry of the
» When the - Empire | thus creating not. only the biggest| “cgnada is one of th . ! : s ey, | Workl ‘today and I fald to myself
Parligmentary Association’ tendered a | shipping company in Canada, but one : o of the richest coun- | before in the previous half eBUHY. |y, then, Js where we should start
banddlt 1o Tisut O % repiemBia s My ety tries in natural resources in the world.| Advantages of Bank Consolidations, ’ al B :
quet to Lieut. ol. W. Grant Mor- | of the largest in the world-—and grow- i téntialit! 4 o . i 4k Bhr v in building up a real Empire indus-
den, M.P, the former Canadian, Who | ing all the time, with its cONtBUOS | ;o\ 1o o R o e SN 30y teind pRCCORER.
is Sond aiimember of the TR Motk | (mad’ Gabanii 05 1900 MM o SERM AnE spenteee ¥ consolidate, seeing also the necessity| “On the Atlantic seaboard of Can-
of Cotanibns for the parliamentary a1s | 1 . P o develop these great resources -to the|of giving much Jlarger credits than|ada lies the greatest deposit of ore
\ pa .PY - | from Duluth and Port Arthur fo the |extent to which they should be de-|théy had ever given before, and realiz- and coal known of in.the world to-
vision of Brentford and Chiswick. far-famed Saguenay River—with itS|veloped within any reasonable period|ing that to do so they had to lndcedse | 087  Thede. .are ‘over 5000 milliod
Senat % nt' \ ¢ p . - ‘ ‘ : ' tons of iron ore, fifteen per cent. of
o orPCaSgrain presidAent -of thg palatlon steamers and huge freight- |of time. 'The resources that are.n the| the strengta of their institutions,|the total estimated com},’,e‘;cial iron
s amentary ssoclation, | ers, .the biggest on the  Great|ground are of no practical value until|there was an outcry in England that|ore in the world, lying there; afd
ided, d had ‘ ; \
DIt about him & num- Lakes, like the “W. Grant Morden,” | they are taken out, as you all know. | @ mohey trust would be created. Ome side by side with it, is over 6,500 mil-
ber ofr the members of the Dominion |-of 14,000 tons—(Just fancy it takes : of the strongest commissions ver lion tons of coal, all lying at tide~
Cabinet, ' of the senate and of ‘the|over 450 cars to load the “W. Grant

¢ : water with some of the finest harbors
; "’ ! appointed in England investigated this Y eel
house of \commions. Among the mem- | Morden,” forming a train of nearly i - -the . wield. - Conmmtenty .

bers of the cabinet were Hon. C. C.|three miles in length) — -with its

matter most thorodghly, with” the pe- | should be manufactured there cheaper
Ballantyme, minister of marine and |fleets on the ocean; its steamship

sult that the Government’s action 4n|than in any other part of the world.

approving of ‘these comsolidations| “The geographical location s

fisheries; : Right Hon. C. “J.~“DoMerty, { lines to France, to the West Indies were entirely wupaeld. Today . we unique. It sits up over the North

minister of justice; Sir Henry Dray- |and to South Am — 4 *©l Atlantic Ocean; it is closer to South

g ut erica—The Canada only have flve great banking|America than the United States;

ton, mi’nister of finance; Hon. Arthur [Steamship lines are today a credit to institutions  in Englandg, it | closer to South Africa than England;

Meighen, minister of the interior; Hon. | our Dominion. 42 the people of the country have never & ferry service could be run across
J. D. Rejd, minister of railways, and “There sits the man who created
Hon. N. W. Rowell, president of the |that great organization—if the size

privy .council. of a member's majority is the mea-

been served so well by their financial '%w;hgmg?'de'c' g;ﬁnﬂ? Idﬂipleanctxi:;g:
institutions as they are being served «] Sappen to be assoclated with
: by the banks in England today. It|some of the largest steel masters in
-Among the members of the senate |sure of his. popularity then Col. Grant was felt that. the little man would | England. I went to them and I said:
present were Speaker Bolduc, Senator | Morden must have been very well euffer. That has been proved to be | You have the capital; you have your
Hewett, Senator Bostock, Senator G.|liked indeed because he was elected untroe and on the conirary B Je|STest finishing inills in Fngiand; you
Bradbury, Senator Richard Blain, Sen- | a member of - the British House of being protected. more today than he
ator J. P, B. Casgrain, Senator Thos. | Commons by 9000 majority over the
Chapais, Senator Raoul Dandurand, combined votes of his two opponents.
Senator J. W. Daniel, Senator William | “Last summer whilst I was in Lon-

have your sestablished connections in
ever was before.
Dennis, Senator W. C. Edwards, Sen- |[don I saw for myself the very im-

of many other partnerships within the | consumer than if there were & ld ",
Empire. I feel confident that It will | ber of smaller concerns with & small
result ‘in .increasing the wealth of | output and increased cost of produos
every individual part of thd Empire, | tion, ; v
and help to perpetuate the greatest
Empire the sun has ever shone upon.

“l thank you all sincerely for the
honor you have done me by inviting
me to be your guest tonight, and I
hope and trust that I will, as a Cana-
dian and as a member of the Mother
of all Parliaments, do my share for
the good "of Canada and the Empire
as a whole jn such a manner as to
enable me to justify the faith and
confidence you have expressed in me
tonight.”

Government Co-operation.

Hon. C. C. Ballantyne, Minister of
Marine and Fisheries, spoke on behalf
of the Government. Mr. Ballantyne’s

/The Profiteering Bill’ Gentlemen, it
has proven an absoWte failure, and
today in England practically all con-
trol has .been removed, with the re-
sult that the nation is fast getting
back to mormal conditions, and éur

PIRE PARLIAMENTARY ‘ASSOCIATION DO
,\ (HONOR TO COLONEL W. GRANT MORDEN
""" MEMBER OF BRITISH HOUSE OF COMMONS

in His Adivess Deals With Principal Indwstrial Develogs | 1ution. preferring to

Big Business a: Necessity.
“Before I entered public life I wee
associated with a very large company
doing a world-wide business, and .
one of the plants of this great com= ;.
pany is located in London, England.
Therefore, I have some knowledge of
English business methods and the at-
titude of the Government and the
people generally in these tight Ilittle
isles towards capital and large com-
solidations.. The Government of
Great Britain is now saying to the
capitalists and those engaged in in~
dustries on a large scale, we are be=
hind you, desire to encourage you in
every way to transfer the great 1w
department has been more  directly | Sustries of the United Kingdom fromusu
identified with the various phases of | the Production of war materials to:
the industrial developments - of the | tPose manufactured products that
past few years in Canada, more par- w§ turned out in such large quan®
ticularly with the carrying out of the m in pre-war days, and to get
shipbuilding programme. While speak- i ;ﬂ !Peed'(llly as pol le to &mt,,v
ing on behalf of the Government, Mr. g’ : ons, and not only must real. G
Bellantyne ;stated - that "Cok Grant | DFItain setum her lacge SEper g
Morden and his associates in the blg ;lestsht riqughout the ;grld\, %l;t
plans that were being worked out |{nv e m‘g"‘mi it-h ese, 3‘: e-r:‘
would have thie most cordisl support | e Comone the Old Land, an

of the Government at all times along I regret there is a tendency on the ,

: part of some in this country to point
{f:es:nable financial and commercial the finger of scorn at the capitalist':

and to use their endeavors to restriot’:'
Mr. Ballantyne said, in part: him in using his money for the de~
“Mr. Chairman, I very much'regret | velopment of the great natural re=,
that, owing to an important meeting | sources of Canada, and to put busi-.
of the Cabinet tonight, the Acting|ness barriers in his way. No coun=~
Prime Minister, the Right Honorable | try in the world possesses such Powivs
Sir George Foster, is unable to be-here | tential unlimited rich natura 1 res
to ‘speak in the name of the Govern- | sources as Canada, and now in this
ment, and to assist other members of reconstruction period is the time to
the Empire Parliamentary Associa- |give encouragement to the monfed
tion, who are gathered here in such | men of this: country in an endeavor
large numbers tonight to do honor to | to induce capital frorm other counsia
our distinguished guest, Colonel Grant | tries to join with them in developing
Morden. these wonderful natural resg:rces
ours, and to encourage our country'#
diversified interests in every waye
and- if we all strive to 4o this as
a united Canadian people and refrain .
from taking ‘a parochial view, I can
see nothing ahead. of this splendid'”’
country of ours but wonderful pro-
gress and development. 1
“Al that the captains of industry:.
require in thig country is a free, field
and no favor, and I am satisfied that’
this is the opinion of the majority T
tie people in this country, to en-
courage development of .our agriculqy,
ture, steel, coal, waterpower, fisheries, .
lumber, etc., and in this way we need
not fell pessimistic about overcoming!
our large national debt. If we an
wagk unitedly for the continued wel,
fare and expansion of Canada alo
“| sane lines not only will we overcome
our large public debt in a few years,
but will soon have the balance on the
right ' eide. i

Great Opportunities in Canada. H

“To give you some didea of how,;
favorably Canadian possibilities are. e

the markets of the world, but we have
in Canada the raw materials, and we

“What was essentially necessary,
however, was the financing of:. the

can make you your slabs and your bil-
lets much cheaper than you can pro-
great industriafToncerns of the coun-

duce or secure them in any other place.’

ator George Gordon, Senator D. O.|portant position Col. Morden occupied
Lesperance, Senator Frederic Nicholls, | in the business world of the Metropo-
Senator W. B. Ross, Senator W. H,|lis of the Empire. I realized that he
Thorne, Senator J. I. Todd, Senator | Was surrounded by a most powerful
Robert - Watson, Senator Lorne C.|&roup of financial men.
Webster, Senator Gerald White, Sena- | “I spent the week-end at ‘Heather-
tor Smeaton White, Senator L. Mc- | den’, his country seat outside of Lon-
Means, Senator C. B. Prouse and Sena- [ don. Some of us here tonight have
tor C. P. Beaubien. ey been at Clivedeh and saw the beau-
The house of commons ‘was repre-

COL. W. GRANT MORDEN

taking
we have

“Now,
whole,

the Embpire ' as

sented by members of parliament from Let me’ tell you that Cliveden looks

almost every section of the country.

practically every-
thing in the Britisa Empire to make |omical condition
it entirely self-sustaining and inde-
pendent of the rest of the world. These | success by ;iwhich British
are embodied in three fundamental ‘
tiful grounds of Lord Waldorf Astor.|features, mamely,- Capital, Experience | market. &
and Natural Resources. In the United
mighty small compared. with the 500{ Kingdom we have the greatest’trad-

Co-optution Necessary.
¢ “Gentlemen,

try to enable them to get back their
business which they had lost during
the war. These consolidations put
a | our banks in a position to save what
might have been a very severe econ-
in England and
myade possible the almost phenomenal
industry
has regained its share in the world’s

this co-operation and

They agreed, and so have made pos-
sible the plang which are now being
completed for the formation of the
greatest industrial organization in the
British Empire. .

“Now, I would like to tell you of an
interview I- had with the head of one
of the greatest steel companies in the
United States. He came fo me the
other day in New York, and stated
to meé “that he was well acquainted
with ‘the great ore and coal properties

in Newfoundland and Nova Scotia, |

but he said that no Canadian concern
could make a success by itself in mak-

HON. C. C. BALLANTYNE.

“Speaking, therefore, for the Domin-
ion Government on this occasion, it is
a real pleasure tp offer to our dis-
tinguished guest of this evening our
heartiest congratulations and .a
warm welcome back to Canada, if
only for a brief visit. We are ga-
thered here this evening as members
of the Empire Parliamentary Asso-
ciation to pay our tribute of appre-
clation to Colonel Grant Morden, who
has the great honor and privilege of
being a member of the Imperial
House of <Commons, Canada is

‘certain concessions,

looked upon at the present time, 10/
later than. this afternoon I had two!
{mportant  delegations wait upon me:’

The first ‘was a group of iAmericati™:

capitalists who desire to build large..
oil tank steel ships in our yards 1Q.
the extent of thirty million dollars,
if the goverhment could grant them
These American: -
capitalists stated that they wanted 10 -
make this large investment in oux
country because our shipyards could’
construct these oil tankers efficiently
and at as low a cost, if not lower, than
in their own country, and furthermore,
the freedom of operating these &hips

ing steel for export trade. He pointed
out that it had been necessary to' get
the'Government at Washington to pass
special legislation, changing the Sher-
man anti-trust law so as to enable all
the great steel companies in the Unit-
ed States to ceme together to form
one ekport company to handle their
export steel trade. There are really
two companies, one the export com-
pany of the United States Steel Cor-
poration and the other the Bethlehem
Steel, anu the fourteen big independ-
ents. These two companies, however,
work closely together, and so combine
the resources of the great steel com-
panies in the United States, putting
them .in the pesition of having their
united resources in going out to.cap-
ture export trade. He 'said that if it

acres of Heatherden with its arti-
ficial lakes and ornamental bridges— | Whose people have for centuries been
but in spite of all this affluence, thege | the pioneers of trading in every pant
allurements and his great popularity of the globe. Their expertence and
in England, Col. Morden remains o taeir ability in this direction s ad-
Canadian anxious to help the Empire mitted by all other nations. They
by increasing the production and|bave been able to amass great riches,
wealth of his native land—he realizes|2nd consequently Lomdoa in the past
that 4he time has come when ail the|as been, and. I unhesitatedly predict,
potential assets of the Empire must will still be in the future, the great-
be examined and developed. est“ﬂnancial centre in the world.
“Our smsottetion is (e Dest ie-| ~Some people are laboring under the

ing country in the world, . ‘ worthily represented in the  Britigh

: d, a country House of Com?‘nons not only by our
guest of this evening but by the
Right Honorable Bonar Law, Sir
Hamar Greenwood, and Donald Mec-
Master, and in the House of Lords
by Lord Beaverbrook, all of these
gentlemen being now permanent re-
sidents of the Old Land, and in thig | our yards a vast number of steel ships
country we have such distinguished | amounting to seventy-five million dol%
Canadians as Lord Shaughnessy and | lars, provided, of course, that the Can,
Lord Atholstan, who, are also mem- | adian Government give' them emtour=
bers of the House of Lords. agement along certain lines.

“Those of us who have been privi- “To show further what this yéu
leged to visit London from time 1o | country can do aleng lndustrlalltunen:
time well know ‘and appreciate the |might I be permitted, sir, to inform
warm .welcome that always awalits|our guest of the evening, <Colonel
us there from the members of the | Morden, who is now ' so deeply in- .
Is]r:ir)il‘e Parlixamelnwiw Associeitiogi terested, with hig: associates, in the
and more particularly our gues Dominion Steel Corporation, o -
was necessary for them to do this in | tpjs evening, who always welcomes | ney, 1.ha.§.1 the large gf;te 1gxnlll ricfxygy
the United States to meet competition | 5114 entertains his fellow Canadians | erected there was brought about by
in the world’s market, consequently|in such a wholehearted, generous|the Dominion Government placing a
what chance would a Canadian com- | way. Therefore, we are all happy to|large contract ‘with 'them, sa  that
pany have, who would only manufac- | pe in the position this evening, in our | ships’ plates’ can be forwarded frorm
ture a few lines of steel against the | gmall way, of showing some slight|Sydney, N.S., to any port in the
combined resources of these great|appreciation in return to a member | United Kingdom, meet the competition
American corporations? He suggest- | of the Imperial House of Commons |there and still have a nice margin o
ed that our only salvation would be|during his short visit to the Capital | profit left,
to allow the Americans to take con-|of Canada. “Iet me, in conclusion, say to ouf
:;%li'rind thus absorb our interests into | y\welcomes New Interests to Canadda. |distinguished Canadian guest of this

i35 o _| “You are welcome Colonel Mor- |evening, how proud we all are to be,
o il bin syt mae, 05 oo 4o Caomi, ok outy in yeu | ks S o toma puvt 06 £
do not belleve it would be posstble | fphers @8 a. mesaber of e Bwiisn e ey
ol e by Inesiciived t Ob- House of Commons, the Mother of | We hope we will have many occasions
velop a great steel export industry, Patitmnents, DUt wieo (5 JORE s sy o BBl BuaPpad g ong
o 254 g g » | achiévements in putting your own ing back for his own worth and as &
ut not te im that the British energy and capital -and a large member of the British House of Com<
firms that these great steel corpora-| ...t of British ocapital, of those|mons, and how deeply we are in-

when completed in the various trade -«
routes under the British flag and
under Canadian registry was far sud
perigr to that of their own countrys
sLipping laws, ; s
“mhe second delegation -represented
one of the old European countries, antl’
they wanted to have constructed 1

The memkgers present included Speak-
er Rhodes, Hon. Mackenzie King,
leader of the-opposition in the house,
and the following: Col. H. J. Mackie,
Dr. R. J. Manion, F. B. McCurdy, Alex.
MeceGregor, James Mclsaac, D. B. Mac-
kenzie, Hon. A. McLean, Major-Gen.
H, H. McLean, W. S. Middleboro, H.
Bi Morphy, H. M. Mowat, E. W, Nes-
bﬁt. F. F. Pardee, B. L. Redman, Jas.
bb, D. €. Ross, Hon. H. S. Belang,
G} H. Boivin, W. A. Boys, Edward
Bristol, R. H. Butts, P. F. Casgnain,
J.'A. Campbell, W. A. Charlton, Col.
Hugh Clark, H. S. Clements, W. F.
Cockshutt, A. B. Copp, Dr. Cowan,
Hume Cronyn, Hon. Thomas$ Croth-
ers, Col. J. A. Currie, F. L. Davis, J.
C. Douglas, J. N. Douglas, S. E. Elkin,
JR. F. Green, General Griesbach, F. H.
Keefer, W. C. Ke‘nnédy, W. 8. Loggie,
H. H. Stevens, T. J. Stewart, T. M.
Tweedfe, Capt. Thomas Wallace, R. D.
Wigmore; J. R. Wilson. .

Senator Casgrain, in proposing the
health of Col. Grant Morden, the guest
of the ‘evening, asked permission to
say a word about the Empire Parlia-
mentary Association, especially for
those who had not been present at the
time it 'was created in London in 1931,
when 4 large delegation of members
bttended the coronation of King
St George,

“After the delegates had been the

combination in industry applies
equally asr«yq,el_lv—tp the policies of the
‘British: Empireé, *If we can combine
the capital and the experience of the
old ‘Mother Land with the resources
of our Over-seas Dominions, we are
going to put ourselves in an eco-
nomic position that will forever main-
tain us as the greatest Elmpire in the
word. The combination of all in-
terests today s essential.
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or any other welk of life. The times |Proposed large undertakings, as outs
demand large corporations well man- lined by Col. Morden, had already beepm"
aged ,and specialization. This does closely connected with various pi i
not mean, as some are under the m- | Of the industries that would be cp»
pression, that large and finfluential related under the new plan. The plam -
consolidations mean a Tigher cost|outlined by Col. Morden indicated by
of production and selling prices to |fer the largest undertaking of its kind.
the public generally, but, on thé con- in the history of the Dominjon and oj &
trary, such large Inations as I|all sides theré would be the most sin s
‘am now referring to gnean‘ produc- | ¢ere hope that great success would
tion on a large scale, lower cost of attend the comprehensive program. «
which always follows, and places [the new interests planned to carry ouk..
these large consolidations in a posi- |in the development of the extensive ,
tion to sell their products, whatever coal ‘and iron ore resources on the
they may be, at lower prices to the Atlantic coast of Canada. 7 !

e «0f the best-look.
won the Derby. H;
in appearance than
Earnes, a rathep
© Wwas taken backg
ldal Stakes, but e
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; i “I once heard my old friend, Sena-
dium for that examination and de- impression that Eagland has -been
and mill / : soon be the capital of the Bnitish
the Senate. Each section of our vast millions sterling,  but over ninety
doubly covered to see Canada, provided it has the
tential assets. e o by loaas that.have
approximately eight hund . trial capital of the Empire. She has
Africa—not forgetting those from the ” Y 4 ed millions
debt of today. During the reconstruc- which I have referred to before.”
ada has to sell and inquire what are ¢ 2 i
cient . confidence in my . brother
compared with today. The minist
of nature, ‘wealth is but their trans- v, ministers
government in this country—a gov-
: S b ik # the service on their debt. You will
of production to the market. ople, and 'will offer  finducements
‘ people, tions in the United States found it| o, ™ " " ocoioiated with you, first debted to him and to others from:ihé
are etill windows in houses in London i i
t th fort here, " "
ovation when he arose to reply to the unity of meking their unes here, | tno people that we have with us— | /" 0y ot O e way, vour |the past for the developmeént of Can- i
) capital, which is the fruit of intelli-
guest of the Committee of the House since his election as a Member of the thea objected just as much to paying P their trade connections, and the ad- rich in both fron and steek! and such investments in Canada will, ;
of Lords and the British House of 3
sia today i t attracting many emi- y
“But since those days in BEngland y is no g ‘One of the most important ele- every way possible fcreign capital, corded to these large British investora’s
Without & i velopments that had occurred in the
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