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Sour Hundred Thousand.. - {can

‘Dolalrs, .

their markot letter of this week, |*

er_.&eomumymntmm»m

,Mutﬁ 1o Mmm :

i the payment of the current quar- | !

Qividend; a . bonus of ax ‘addi-

hp.wn& being added to. ns eun |

uring ‘the past nine months

uwwmcmwgaw?m

company for the current year

ip ‘cxcess of $2,000,000, which

o in earnings. will accrue. prin-

y from tne increased price of
lver and the added extraction which
§ resuited from the instaulation of
,.nota.u%n process. . The recent
nent work ' which has heen

,1ivhtorgnif

R

atei&“x:‘r;mod 's
Porto Kico Ry. eom.......'«.
@o. preferred .......e.00 9

Quebec L., go & P
cony; o
ﬂo‘eu terro§ ; 4

ted by the management has ‘niur

d in tbe opening up of several
gins, . from. which snipinents  of
de have already been made,

: ref
veins have undoubtedly‘ teel o

rgely to ore reserves of the

ny which were last estimated at
00,000 ounces,

‘l‘he cash asaets of thd Nipissing

BT a8, follows:
:  March 20.. July 1. Sept. 26
; 898,627 $1,073,966 $1,218,835
311,977 - 521,147 457,359
Bmand :

bullionxon,
lumd

’IW.&!

'ﬂ)e August productlcm of the' com—

was $203,898, and shipments; from
m%)roport};o a.m(;unted to $226,341.
v eld: that the & ipisgin
Wl'gu offé oné ott{‘a &s}:‘mndﬂst’,a an
profitabjer invesunends: yin= “the:
wholé mining field and “we hold to the
opinion that the shares are selling at
a figure which is considerably below
ithelr real value. A price of $10.097
iper shere for Nipissing is well within
‘the Anark and it is. ours opinion: thit,
!ho stock will' sell ‘at or above this
gwre in the very near future. -« ;i '/
Homnger For ths first time since
the -merger of the properties, whicl’
now” compose thée Hollinger Consolf-.
da.ted, the company records carnifigs’
§ sufficient tc meet the regular divi-
% dend requirements, and, tho, of course,
! there was never the <1ightcst questlcu
as td«the gecurify of tha dividend tha ]
‘fact that earnings are equel to the re-
quirement is' a matfer of 'satisfaction.
'.l‘he a.v ge value of ore treated show-
reise of $1.02, standing at:
58 59 as against $9.61 for the previous:
four "weeks, and, at the sdame time,
milling costs were reduced to $0.927,
compaied with $1.068 during the pre-
vious period. The details of the stute-.
ment. are as follows:

853,697 370,806 499'95'6"

< Sept. 8. Aug.1l.
Gross profits ...$221,543.30 $220,357.00
i Current assets ... 595,785.13 687,154.00
Gold assets, esti-
. mated ........ 437,434.29 39¢,920.00
,* eit ...,...... 241,038.69 222,5677.00
“Working® costs .. 182,061.96 164,130.00
o treated, tons . 50,177.00 43 387.‘)0
piing ~ time pos-
92.07p.c.

sible AW
9.61p.c.

5 90.47p.c.
Average value ....

8.69p.c.

sesaans

This company has,
ce, of some five
divilends' amounting to $5,850,000, or
286 per cent. of its original capital,
+ & record which has been seldom equal-
led by any gold mine and certainly not
equalled by ‘any quartz gold mine on
the North American ' continent, and
that the mine will, 1n the futu"e, sur-
Pass even its own record may be taken
88 a foregone conclusion.

Porcupine Bonanza: One of the new
listings which has been attracting con-
piderable attention because of the ex-
cellent market which has been madeé
In the issue is the Porcupine Bonanza,
which mads its appearance .on the

tock exchange around 10 to 11 cents,
;nd which sabsequently advanced to

g price of 16 cents, During the re-

Egtion. which occurred about a weeck

during -its exis-
years, paid out

0, the shares eased off slichtly to
bout. 14 cents, but stock was rapidly
pbsorbed at around this figure and as
F' ccnsequsnes, there was a further
advance, The company owns a pro-
[perty situated immediately north or
the Big Dome and about one-half mile
from that property.

BRAZILIAN DECLINE
5 DISAPPOINTING

Theories Advanced for the Stock’s
Further’ Weakness—Local
Market Generally Easier.

Anotrer shake ‘down among the Wall
{ slreet stocks sent o further tremor
thry the Toronto stock market ves:er-
day ond provoked , ‘more liquidation
angd - r‘TObablv some’ short selling. “T'he
daccline was not considered important,
and was only disappointing by the
further. loss in Brazilian. . Whatgver.
€'reason for the liquidation. and no
One seems able to trace the selling or
to divu'gc the source, 1he price mads a
new low at 52%, All kinds of theowrie oS
are advanced around brokers’ ofilces
and among them one that the stock
i8 being priced down to establish a
evel from which to siart a bull cam-
Paign. Later markets will show the
truth or otherwise of this theory.

The speculative issues were all un-
@er gelirg pressure, and this. tho Light,
W3 sufficient wunder the eircum-
Btances to compel lower prices. Stocks
8re well taken on the declines, and a
change in sentiment will probably
Witness a smart recovery, but it is not
Ikély that this will be seen until the

2 A 764 101 $1,965,919 Sa,l'IG 163 ;
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Maple
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Nipissing ...
N. 8. Steel..
Russell ....

Rogers

Quebec L. & P
Steamships ....
pref.

do.

pref.

Smelters

Steel of Can.
Toronto Rails

D. 8. Foundry
Gt, Northern
Holly Cons. .
Jupiter ....
Macdonald
MclIntyre ..
McKinley

N. 8. Car

ey
7.95

'lgm. 5214 sz%
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"$5% 85%

e ave

...'."ssa,a
L Spanish River .... 13

iéi% 135

12614 121
6.94 6.94

. . 21%
Peterson Leke gl% R e

Riordon ...

West Dome .,

J. P. Bickell & Co.,
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. 33% :33% 33%

CHICAGO GRAIN.

Standard

0 | Steel’ Fdries.. 60
¢ { Studebak

“Gig b

1,000
1,285
100
30
100
1,000
5

200
10
1,000

Bank

Building, report the followlng prices on
the Chicago Board of Tra CH

Prev.
Open ngh Low. Close. Close

May ...

July %

133%

77%
8%

49
52

..27.90

1..23.45

Jan.
Lard
Oct.

Dec. .

Jdn

Rib
Oct.
Jan.

11:88.87
T..15.92

+.14.00
..13.50

= ‘
..13.87
ve0+12.56

13

1593
158%
133%

1%
8%
49
b2

27.90
23.956

23.75
15.02
14.32
13.57

.81
12.72

157%
15734
133

8%
78%

48%
51%

NORTHWEST CARS.

Winnipeg
Minneapolis

Duluth

*Two ‘days.

Rece'pts
Shipments

Yesteg Last w

1082 :
440
161

BRADSTREET'S.
World’s total.

Corn—
Receipts %
Shipments ..

Oats—

Receipts ..
Shipments ..

Yester.

... 1,729,000
. 1,074,000

593,000
441,000

. 1,723,000
783,000

.This

172 784 000 92,

705,000 b,

58,151,000 18

PRIMARIES.

Last wk.

1,134,000

760,000

year. Last

1,750,000 1,
982,000 1,

1595
15854
134

7%
78%

48%
61%

27.
23.45
23.20

14.80
13.95
13.37

13.85
12.42

. Last yr.

*4224
630
828 -

year.
400,000
841,000
,858,000

Last yr.

1,541,000 3,
2,566,000

602.000 1,

475,000
274,000
737,000

921,000
359,000

LONDON METAL MARKET.

London, Oct. 11.—Copper—=Spot,
£119 10s, up 10s;
Tin—Spot, £1803%, off
Straits,
Lead—Spot, £30 10s,
Spelter—Spot,

10s,
£1;
off 5s;

\“New York opcrators turn that market,

£56; futures,

up 10s;
electrolytic, £142.
futures,
£182 6s, up 178 6d.
futures,
£51 10s,

futures,

£180 10s,

off £1.

£29 '10s.
off, £1.

£123
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MON EY IEY RATES..

Glazebnook & Cronyn,

bond brokers gxchange and

report exchan:e ratea as

gg?- Sell. eoambu
Mont, fds.. par.
Ster.. .+ 475.80
Cable 476.40. . 476, 55
. "_Rates in New York.--
Sterllnx, demand, 475%.
Bank of England rate, 6 per cent

N EW YORK COTTBN

J. P Bickell &, Co., 802-7 sumdard
Bank Building, report New Y
Exchange tluctuat!on. as rouog’l‘- i

n. High. Bxev.

Low. Close. Close.
17.2 1;7 gl 17.31

17,47 17.45
17.48  17.55
17.62B 17.61
1;7 28 17.21

17.41/.17.40

Jan. “is 17,>e
eb, ..

s iy e 1.1

—

:
Board of Trade Official
- Market Quotations

. Manitoba Wheat (New.)
No. 1 northern, $1.74,
No. 2 northern, $1.71,
No: 8 northem, $1.66.
gl?'i 4 wheat, d$1 6635, .

crop trading 3c above new crop.
Manitoba Oats (Track, Bay P ¥
No. 2 C.W,, 6ic. ¢ ke
No. 3 C.W., 60c.
Extra No. 1 feed, 60c.
No. 1 feed, 5.)%0

American Corn (Track Toronto)
No. 3 yellow, 98c.
Ontario Oate. (Acc:»‘r;!lng to. Freights Out-

No. 2 white, 55¢c to &7c.
No. 8 white, b4c to 56c. !
Ontario Wheat (According to Freights
» & 5, Oiut(slde).
ew, No. Wwinter, per car lot, $1.52
to $1.54. $
No. 1 ‘commercial, 31 47 to $1.50.
No. 2 commercial, $1.4C to $1.43.
No. 3 commercial, $1.29 to $1.32,
Peas (According to Freights Outside).
No. 2, $2.15 tc $2.20.
Bariey  (Actording to Freights Outside).
Malting barley, 94c to 95c, nominal,
Fee irley, 87¢ to %0c, nominal.
Buckw (Accor%ﬂg to Freights Out-
; : side).
Nominal; 85c to 87c. ?
Rye (According to Frelghts (o]
No. 2, new, §1.18 to $1.20
Manitoba Flour (Toronto)
First patents, in Jjute bags, . $9.30.
Second patents, In jute bags, $3.80;
Strong bakers’, -in jule bags, $8.60.
Onta Flour (Prompt Shipment).
New winter, according tc sample, §7.50,
in bags; track Toronto.
Milifeed “(Car' Lots,” Delivered, Montreal
Freights, Bags Included).
Bran, per ton, $29 to $30.
Shorts, per ton, $32.
Middlings. per ton, '$338.
Good' feed flour, per bag, $2.50.
Hay (Track Toronto).
No. 1; new, per ton, $10 to $12,
No. 2, per ilon, $9 to £9.50.
Straw (Track. Toronto).
Car lots, per ton, $7 to $8:
armers’ Market.
Fal] wheat-—New, $1.55. to.$1.56 per
bushel: old, $1.50 tc $1.52 per bushel.
CGoosc wheat-—$§1.56 per bughel.
Barley-—Malting, 94c to $6c per bushe].
Oats-=0ld;, 64c per bushel; new, 60c to
€2¢ per bushel. 2
Buckwheat—Nomiral,
Rye—According to
bushel.
Hay—New, Timothy, 310 to $12 per ton,
mixed and clover, $9 fo
Straw—Bundiea, $12 to 814 per tom;
loose, $8 to §10.

ide).

sample, $1.15 per

TOTAL CLEARANCES,

Wheat and flour, bushels, 715,000
against 2,767,000, Corn, 35,000 against
1000. Oats, 808, 000 against 114,000,

C.N.R. EARNINGS,

r week ending September 30th, 1916
$II:)(§5 000; from July 1st to date, $10,-
707 000; correspord ng period last year,
$1 054, 900; from July 1st to date, $6,702.~
300; increase, $30,100; increase from July
1st to.ﬂate. $4,004,700.

do
“% 311 47400

e aee

600
11,800 -

81% 82 45,300
1 42% T‘- 000
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BROKERS "

. Standard Bank Buxldmg
TORONTO

\
~— N.B—Send for copy “CANADIAN MINING NEWS"

| silver demand’ !or the reason that

56,800 |/

- 2,200

-~ 200
7,400 1

SERVICE!

rggglve m quality of -service ‘that your ymen: cmmm-&l
v ontmee you to? Our private wires connecting our ﬁlces wigli all w&:a.'

:enrdvl our complete suﬁzuea.l Depo.rtment, enable ' us to xm lml\lM
ce ¥

meumz, COBALT an¢ NEW YORK CURB STOCKS
'ROBERT E/KEMERER & CO.

(Hembers Sta.nda.rd Stock Hxchange),
10! BAY STREET L.

TORONTO

e

COBALTS PORCUPINES
Motors, Industrlals
- 'Oil Stocks

.. -Ordersrexecuted. for cash or on. .reemble mrcind basis. -Our fifteen
‘hundred mile.private wire system affords unexcelled: mmty -for pmm’t
a.nd accurate exocuﬂcn of orders in:-all markets.

" 'Yrite for market letters—metled free.

- CHAS. A. STONEHAM & co.

=9I
ity pre il

' (Established 1908
6 m& 'MELINDA STREET, ‘ronom'o. :

| !"_-'_'-..'zﬁ-.:.

1916 1917

“INVESTORS’ REFERENBE”

This is a booklet explaining the procoduro in the /
makmg of purchases and sales of securities and
giving the latest available information about the
more prominent corporations whose securities
are listed and dealt in on the stock exchanges of
Canada.

We shall be glad to send a copy io you.

A. E. AMES & CO.

Members Toronto Stook Ezohange. "

53 King Street West, Toronto
Canada

Investment

Bankers 1889

BUYING TIME

The mining market is now in the healthiest condition in months, and
shrewd buyers are taking fullest advantage of the present unique
situation.

Current prices, are far below proven mine values, and I urge quick action

ol CONSULT WITH ME. AT ONCE!

HAMILTON B. WILLS

(Member Standard Stock Exchange)
Phone Main 3172 , Royal Bank 'Bidg.

Private Wire to New York Curb.

PORCUPINE
COBALT

and Kirkiand Lake.

Latest authentic news direct from
these camps and obtained at The
Mines is contained in each issue of
Gibson's fortnightly

MINING REVIEW

Malled Free Upon Request. -

erte: us for - information regarding
companies in which you are interested.

HOME? L. GIBSCN & CO.

Members Standard Stock Exchange.
Traders Bank Bidg., Toronto. Reed

Davidson

Gold Mines

We regard the stock as the
most attractive in the Porcu-
pine list and advise its im-
mediate purchase as an ad-
vance appears  imminent.
Particulars of recent spec-
tacular developments fur-
nished on request.

F.C.Sutherland & Co.

Bidg., Timmins. k

Louis J. West & Co. Exchange

__~ (Members Standard Stock Exchange) l 10-12 King st. E., Tofm
Miring Mariet Letter Free |1

Members Standard Stock
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the price of the metal has
reactions at any time. The present sdmna hu
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to compete for what was o f

‘than ever, especially should Cl

‘of the last year'or so, whilst t]
less.” As a matter of fact, Iready beg
her depleted silver supplies, and very large burht
‘market from this source, while the Indian M»m hu
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m to hoard s
year.a very large amount of the mqtu
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could not well be impmed nm
is on an entirely un k,

| better physical position than ever
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THE BOOM, WHICH 18. NOW IN ITS nuwr s-rA.Gu wn.r.. n ar(.
U'Npmmm mm'n NS, v :

THIS IS THE 'maz 'r,o‘-"

hensive statuh :}p | i.:,
always at the dupoul our cﬁentc.
We will be to have you make
se of this facility at any t!mo that.
;ou desire reports upon or analyses
of companies. 3

Confederation Life Bldg., TORONTO.

-
)

PLUMMER & CO., Toronh
108 Bay Street. Telephone Adel. 3972

.J.P.BW

_Mefnbers of
New York Cotton Exchange. ~
Chinago Board of Trade :

Porcupine, g:’bali Stecks
The Unlisted Securitiss

BOUGHT AND SOLD .

FLEMING & MARVIN:

(Members Standard Stock m.m).
1102 C.F.H, BLDG. :

Winnipeg Grain Exchange

Standard Stock Exchange -
Pﬂvq.qun
uaix sis-s | GRAIN

| New York Storks. Cansdisn Securities,
= ; 8 Mmrmm.m

)
lew!uk?nhulu&n Lol
)

Unexcelles Servios.

COTTON STOGKS

| STANDARD BANK ll-ﬂ‘.
TORONTO -

mm
MINING CLAIMS
%.‘?m A vawn
!n‘l.‘u Reports, lsg:":n? full ll!.mm
A. S.FULLER & CO.,
STOCK & MINING BROKERS,
Scuth FPorcupmme—Timmins, Ont,

6.0. MERSON & ().

Chartered Accountants,

H. McMASTER CO.|

Mining AND MINING STOCKS,
; Main 2172, v :
CELSIOR LIFE
. gy o
Stocks bought and sold in any market
and information on any stock issucd
to the best of our ability on request

J. P..CANRON 5 H

llﬂ”‘l”
dard Stock s
' ll\.lg. STREET WEST. rom’

G

36 KING 8T. WEST.
AN, ; - Phone Main 7014




