B

- / 2

3

i
¢
1
;
|
i
1

s

r  JANUARY 31016 11 7

arings, Etoc.

2

FARM—SITUATED
miles from growin
fifteen dollar “d
easy terms, Jan

ONTARIO'S FARM-
ist, 48 Adelajde-street
o his commagiious of-
street, where alé en~

7 ‘'Worla Office,

SMALL FARM
near city, ten acres
asture; pay good ren

ed

iie New York stock market closed the
end of the year with strong prices and
{n many instances at the highest point
for the year 1909. Altho the trading
during the week has been somewhat

CHANCES.

AN WITH $10,000 TO
or active partner in
le business; annua
te Merchant, Box 3,

D CARRIAGES.
I. PURPOSE MARES
n for a debt; bargain;

present time.
tions are unchanged and-altho call
money went as high as 7 per cent. dur-
ing the week, this was looked ‘upon.as
z::elyl a‘ aplumodlc movement which

POOky MR U SRAtien Y Fhe ed from the Rock Island episode is the
. | risk of placing orders for execution “at |
the market,” says The New York Sun.
The incident has already been told or
hte speculator wh
for the purchase
at the market on
about $50,000 in consequence,
perienced traders put a top figure on |

L, 203 YONGE ST.—

first-class, $1.50 and

YONGE AND
: electric light, steam

money market at the moment.

The enormous increase which has dé-
veloped in railroad earnings during the
year, the record crop of corn and the
general all round agricultural good
prospect, with the confidence that there
will be abundance of money in the near
future, has naturally encouraged the
big holders who are working for a
higher range of prices in the market.
The proposed distribution of a large
*amount of stock among the employes
of .the United States Steel Trust was
one of the features of the week. Al-
tho there may be a certain cajolery in
connection with the deal, it must be ad- | tory.
mitted that such an event has at least
a temporary effect and must therefore
be gauged at its present worth, Altho
the copper merger ﬁnq apparently- fal-. ¥
‘len thru, it is evident that this merger
and ‘various other mergers are contem-

+ plated, all of which, altho objectionable i
from the public standpoint, are bene-
ficlal to holders of securities.

is undoubtedly out of the

speculative market owing to the big

‘political fight which is now going on in

The possibilities of a change

of government there are sufficient to
deter speculators from entering into
the market at the present time, and
this is the only surface matter which
can disrupt the
pending the incoming of next season's
The decision of the British elec-
torate for a change would necessarily
mean an extreme disturbance to every
qther civilized community and it might
be advisable for long holders of Amer-  tively to exist.
fecan stocks to be out of the market
prior to the definite ddea of the trend
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tain and that is that the bhig financial
syndicates in New York are st{ll heav:-

are banking on great commercial pros-
perity and a consequent public specu- | in freight rates.
lative movement to dispose of their
No break therefore of any
oﬁens:ve account can possibly take
place in the New York market. The | connection it wi

extrasrdinary movement in Rock Is- | railroads mgd: I:;: i ov b g
land during the week is yet to be ex-
plained ‘and from all that can be gath-
ered it would seem to be the result of an
operation on the part of a few hare-
brained individuals who sought to make
a clean up in the market and fell down
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“ACIAL MASSAGE-

Mrs. Robinson, 504, At the Toronto market speculation

remains about as_quiescent as| it has
for months. Notwithstanding NEW YORK, Dec. 3L.—Prominent cot-
tonseed ofl men of New York to-day com-
pleted an organization to be known as the
to the confidence | Oil Trade Association of the.New York
! Produce Exchange, with a charter mem-
| bership of 100. Tts object is to further
the cottonseed oll industry in all parts of
Cash of the American

HS AND MEDICAL' this, however, prices of many :securi-

ties continue to advance and without

owing
whichk present operators appear to have
in their securities. The rise in Toronto
Rails of late is directly attributable to
Montreal operators, in which market | ~ 3
it seems to be more easy to get a fol- (p';):;fdne;fted Oil Company was elected
lowing and to hypnotize speculators o
than at the Toronto Exchange. The | Produce Exchange last year aggregated
advance in Twin City has been steady 2,803,600 barrels.
and seems warranted considering the
eurrent earnings of the company. The
declaration of the  increased dividend
which has been looked for for years
was onlyyin accordance with this idea. Exchamnge for the week just closed :
Suspicion of money tightness which
was held several weeks ago has not
been borne out for the end of the year.
Some bankers evidently came to the
conclusion that the advance in the
Bank of Englapd rate and the possi-
bilities of European complications war-
ranted them in putting the rates of | g = ‘packers, A
call loans up, but the tremendous in-| "4 B .
creagse in deposits which has occurred Bell Telephone .......
in the Dominion during the year will | Burt F. N. com.......
necessitate a reyision of this idea un- do. preferred ......

NDINAVIAN),
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Building, 18 King West,
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od?
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Cornices, ete.
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L tive to save to-day.
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Cor. Yonge and Gould; Cor Queen and
8’."‘? Cor. College and Ossington;
Arthur and Bathurst; and Went ‘Tarvonto
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_Good Underlying Strength
To Wall Street Securities

Year Closes With Prices at Abeut High Figure For 1209—Goed

As forecasted in last.-week's letter, |tate have mecessarily curtailed demarnd
for securities during the past few |
yvears, but it is beginning to be per- ' Foundry
ceived that real estate opportunities.are 'Gentral Leather
becoming less and it is perhaps natural Cres, & Ohio
to suspect that many who have con-
fined their speculations to dealings in |Col. & Sou
g property, will transfer their operations
under an embargo, owing to the |to the stock market as soon as this fact

Christmas holidays and the turmoil
which was necessarily felt in the Lon-
don market, there has been an under-
lying strength to quotations which can-
.pot be ignored by those who are not

.In sympathy with rising prices at the | but speculation is difficult to control
when it once gets started an
at such times as these is usually cast

General market condi-
to the winds.

gecurities markets

attempt, when the
clear evidence of fall-

| the world, J, G.

Can, Gen, Elec.

less some outside event transpires to '
back up these _opinions. The wman Caol" rlf‘iht'i" ------- vone 178% 1!{2
drains of Canadian banks are not very | cons. Gas e

ely to be extended except from & | Detroit United ....... 6

_Stock’ market standpoint ‘during the | Dominion Coal ......

A BB mﬂ

g

v g i25% ..
ﬁ.""ﬂm T ey
| Pemme et ol L
\ Rio Janelro ...c.......” 89% itk “de o1
m ileu seansdniaiends 94 jxw{ .,m P
A g o RS 484 147% 147%
S, WHERE .ovvivreriere. A% 4814 429
Taronto Biec, Lt...... 118 ' 118~ 118 118
Toromio Railway .... 128% 130  128% ...
TWIL QLY ..ornerersns 115% 1163 11455 ...
Crown Reserve ...... ... 411 410 ...
reirerssnche®S 4,95 .4.3 4.0
S0, 10,80 10.80 10.40
o148 L Mo 144
s iveaharees 1057108 196 106
A4 A48, A% 244
o 3% 281%

&
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active stocks listed on the New York
Stock Exchange for the week just closed:

A, OBl el T o
Amal ey ' 232 9114 ﬁ 0%
‘:x‘u. Copper .... prév

. {atu{adem; for an ‘allowance of this var-
: e A ety. ‘The many attractions of real es- :
Saturday Evening, Jan. 1. |, ot fow months, ‘and there is ample

. Beet Sugar 461, 46% 46
Am. Carners ... 13 14% 13 13%
Am. Cotton Ofl 68% 68
43%  465%
T 67 14286 1

“ 68 - 40% b4%

Atehison ... 12% 121% 124
Atl.. Coast nk XM 136 136
B. & Ohio ... .. 118 18% 117% 118%
rcoklyn . LT9% W% 19 80

iCol, | Fuel 0% G0 49 9%
B3
Corn Prod

has become patent to them.

The outlook for rising values on the
Toronto market is exceedingly bright
for the incoming year.
the welfare of the exc
anxious to see a speculative debauch
similar to that which occurred in 1902,

No one who has
hange at heart is

i 52%
T
DISUHErs .... ........ $% 3% 36% 36%
Duluth 8. S..ceeeaenees 19
B%
3

BErie .iiecees oo

e ) S S
Gen. Elec. t
Gt Nor. pref ....

e——— Ice SOCUT ..cocecessosss W
More Caution Required. IHNOIS ~vvvvae oo q

One of the things traders have learn-

%ntergoro o ews s iﬁ& %

nt. Paper ...... 5

Int. PUMD .ovevercense 52: 52% bl17 528
Iowa Cent ....... 29Y, 30 291, 30
L. & N. .ceevee

rder | Mackay ..... Ll
of 2000 Rock lsland | do. preferred ....... 71 TI%
Monday and lost M .

o handed in an o

is ordinarily a useless precaution, but  National Lead .......
one can never tell about the market.
Greater caution in wording orders 1s
likely to be exercised wuntil Monday’leg
incident falls back into ancient his-

Mexican Cent ........ 26%% 23%
R R B0 48  B0Y%
Mo. Pacific .c.ceeesee 1% 69% Ti%
Sl 84 . 844
90%, 88% 89%
IO i viiions 995  98% 99%4
Nor. Pacific ........ - 145%, 143 145%

28%
%
the purchasing orders they submit. It {N ~Amer .........eecen 8414
88%
98%,
144%

DEFENGE OF RAILROADS

Freight Rates Must Go Up 'Before
Wages Are Raised.

In a statement given ‘out on behalf
of the eastern railroads, and said to re- |
present their attitude, it was said that '
if the announced program of the Bro-
therhood of Railway Trainmen is car-
ried out the railroads east of Chicago
will be confronted next Monday by de-
mands for increases of from 5 to 40 per
cent. in the wages of 75,000 employes,
says The New York Herald.

The roads will take no arbitrary po-
sition, according to this statement, but
will meet their employes in a concilia-
tory spirit, prepared to adjust any un-
fair inequalities that are shown posi-

“On the other hand,” the statement
continues, ‘they are prepared to show
of British politics. - One thing is cer- that any general increase in wages is
impossible in the present condition of
the railroad industry. Such an increase
fly long of securities. THese interests could not be granted, the officials of
the company hold, without an increase

“The advance in the cost of living,
of course, will figure largely*in the plea
of the labor union leaders.

reduction in the
wage rate after the panic, tho the ex-
penses of the carriers threatened to
run beyond their revenue.”

s ———

MERGER IN COTTON @IL

Prominent New York Men Form a
Merger With 100 Members.

Sales of cottonseed oil on the New York

Toronto 8tock Exchange.
The following is a comparison of the ac-
tive stocks listed on the Toronto

High.

for week.
Low.

for week.

Amal, Ashestos ...... ...
do. prefeorred ,......

£
i %

FURNITURE,

ANTIQUARY,
t, eto,, bought and sold.
edi

Teronteo (Gerrard and Main

A N N

PRIVATRE AMBU-
with Marabhall
pest und mopt VP

iwone Coliege 270.

THE METROPOLITAN BANK

NINE BRANCHES IN TORONTO

Head Office, 40-46 King Street West,
‘Broadview Avemue and Danforth

College and Bathurst St Avenme),
s and Arthur Sts, Queen St, East and Lee Ave.
Queen §t, W, and MeCaul 1'!'2'9

Market (168 King St. East),
Parkdale (Queen $t, W. and Dunn

¢ | Iilinots : m‘%}mlﬁ‘ o
e e 6
can L. & P...... G ,m‘_

W, sassneveives  wer

) ‘83

NEW YORK STOCKS.

The following is a comparison of the

High Low Close
Dec. for for Dec.
21.  wk, wk. 3L

do, pref. ...

do. 18t8 .....
do. 2ods ....

G N OFs ....... R

7.
&S couienn ... 2% 139 M1%
2%

e X O Gecsumessndvae 12414 1268 128 125
Ont. & West ......... 4% 49% 48%

Pacific Mafl a..e.oe.os 430

A
People’s Gas i;.l:i;‘llé’?-lxsim ;

grbu. €el .......... bll D% BI
PREAANG ... oeees-eees 1710 171% 169 . 171
Rgg, Steel ed\igs& 1% oy 45
. preferred ....... . . :

Rallway Springs .... blv 62~ 6i% 61% 8IS offices, an
Rock 1siand .......... 50% 51  48% Bi% |

do. preferr O o4 88 9

Rubber ........ chehavie g

Sloss ........ 8614 i
Smelters 1004, 108%
South, Ry 31y, 33%
do, preferred .. Ty T4%
St. L. & 8o F. 59 69%
South. Pac ... 180 138
St. L. & 8 313, 2%
St. Paul ...... R 167 158%
Sugar .... 122 122%
Tenn. Cop 38 4%
TOXAB .icacses soee see B T B . %%
Twin CIty c.ececevrenee 1156 11614 115 116%
Third Ave vees 16%8 17 1615 18%
Toledo ....... 2 :

do. preferred 0%

Union ..eoo bee Sasvkyies 20214 204%

ely ' given - th
| aént at the rate of Eiew
(11 _per ) Per
,ﬁ.ﬂﬁp'@p!ulngm 3
has been declared for tie th
ending 81st J

43% 'l‘ne.d.y! the

n and after' :
1st Day of February Next.
he Transfer Books will be closed
‘I'from-the 1Tth to 31st of January, 1910,
both days inclusive. .
* By ‘order of
e " D, R, WILKIE, :
ks ’ General Manager.
Toronto, 22nd December, 1909, i

AAST SUUER OO
IBANES FROM GONGAND

1Shipment RBachos_ Charlton From
Blackburn Mine Pulled by
Nineteem, Teams.

COBALT, Jan. 2—(From the Man on
the Spot.)—The first shipment of ore

; | from the Goweganda district
made.

Am. Lin, pretf . 47 ;| The Blackburn mine .in the Miller
Am. Locomotive 60 23 59 61%|Lake section has'the distinction of be-
Am . e 141% 141% [ ing the first mine to send out a car of
-grade cre to a smelter, altho sev-
eral small shipments h
by other compal
erally made to ;
demonstrate their possibilities.

The shipment from the . Blackburn
consisted of 36 tons of high-grade ore
3000 oz. of silver to
ds of silver bullion.
treatment to the

ave beert made
ich were gen-
their head offices to

that .will ‘average
the ton gnd 200 poun
The ore was sent for
Copper Cliff smelter.

The Blackburn is practically a close
ration composed of some of .the
who are interested in the Inter-
pational Nickel Co.. and their friends.

The main shaft is n
and a small plant

ow down 100 feet

lopment work has
‘been of a high order and Mr. J. M.
Colvocaressus is recognized as an en-
eer of high standing. Fifty men are
he property and other ship-
2% | ments will follow.
" The ore was teamed from the mine to
Charlton on the T. & N. O. Railway, a
distance of 45 miles.
This property lies three
and about sev
obalt. The Morrison and Mc-
Kay are adjacen
. Frank Burr Mosure.

ON TO PORCUPINE.

2.—(From Our

MATHESON,
is running from

Own Man.)—The stage
here to Porcupine, forty miles’ away.
The rush into the gold ﬂellga v:’till con-

Earl Grey’s Last Levee.
"1 OTTAWA, Jan. 2.—(8
%} Grey held his.}

pecial.)—Earl
; Saturday . a$
1- 0f Canada,  Seven:
d°fifty ‘gentlemén paid ‘tHeir
s ‘excellency.
e at the governor-gencr-
d he was accompanind
borough,Lord Las-
Government
ests included the judges
courts, cabinet minis-
ls from foreign coun-
nt officials and leading

respects to hi
| tion took plac

by the Earl of Lanes
s0% 52 celles u';% oth

House. e gu
116% us%i of the various
iy, | ters, the cons
‘tries, governme
citizens of Ottawa.

me Viclnity.
—Miss Anna
secretary of the
ber Co., was found
part of the city yes-
an had been attacked
her throat had been
is the fourth of a se-
which have

he same VIY ni

Third Murder in Sa

CINCINNATI,
Liloyd, 86 years old,
Hanna Lum!
dead in a lonely
terday. The wom
and gagged and
cut. The crime
ries of similar out
occurred in t
last three years.

__________/

An Appeal to
WASHINGTO
the American Fe
sued a call last n
members of the or
them to subscribe
a bitter fightis t
United States 8

9. —Officers. of
deration of Labor 1s
ight to the 1,540.@00
ization, calling on
to a fund with which
be begun against the
teel Corporation.

U. 8. Steel

do. preferred

do. ‘bonds ...i...eeee 106% 106% 106 10624
Utah Copper ......... 583, 61% 58% 60%
Virg. Chem ....... .... bB6% D63 D53% bB6%
Wabash ...... ceooees . 28% 2% 2% 27
do. preferred ....... 61 611, 58% 0602
West. UNion ...c...ies o..  T% % T7
West'ghouse .... .... 8% 83 811, 83
Wis. Central ......... 48% 49% 48 49
WOOHEDE ...~ crvesees ods, B4 BT 8%
Total sales for week, 3,8%,600 shares.

e ———

Water In Industrial Stocks

Is Being Squeezed Out

J. 8. Bache & Co, New York, say in
their weekly letter: The gearcher ufter
wod opportunities {s devoting considerab’e
attention these days to stocks with ac-
cumulations of past dividends. The prac-
1ice of making uividends cumula.ive ori-
ginated when industrial corporations first
began to be formed extensively, the idea
being to attract investors. At that time
the securities a’ mdustrial corporations
were not aitracuve to hard-headed se-
curity buyers. They were, indeed, at first
regarded with suspicion. Not more than
thirty years ago, when there were very
few industrial stock companies, if an in-
dividual firm turned itself into a stock
company, old bankers would say, “‘Look
out for them, They are putting things in
shape where the individuals wiil not be
liable for the’ debts. They are probably
getting ready to fafl.”

The idea that such was the case gra-
dually wore away, as the numbers of such
companies Increased. But the prejudice
against the stocks as good, sound invesi-
ments continued. In forming a stock
company, the promoters usually desired to
increase their capits], and a favorite me-
thod was to give people who furnished
new money the preferred stock, the own-
ers and promoters keeping the common
stock, much of which was water, with the
{dea that the additional capital would
tend to increase the business, and that
consequertly the profits eventually would
make the common stock valuable. Mak-
ing the dividends on the preferred stocks
cumulative was an added sop to the in-
vestor, so that in lean years, if the divi-
dends were not earned, he would not
permanently lose the interest in his capi-
tal, but would be reimbursed for back
dividends out of the profits of fat years.

and merit become more popular by reason

as they are now doing {n the United
States, this practice of making dividends
oumulative will probably go out of fash-
fon, Many of the leading industrial com-
panges have been able to continue prefer-
red dividends thfu bad years as well as
good. Conspicuous jnstances are the U.S.

tesl Corporation, American Car & Foun-

dry, American Smelters, ete, These stocks
have in this way established for them-

Asd the Payment of Accumulated Divideads Will Be Assisted By
Era of Coming Prosperity

selves a sound investment reputation, and

es of even conser-

AT OSGOODE HALL

S I REE TR

A2 ' | Friday, Dec. 31
. Master’'s Chambers.

Before Cartwright, K.C., Master.

‘ Bennett v. Stiles—Williams (Johnston
& Co.), for plaintiff, moved on consent
for order dismissing adtion without
costs and vacating certificates of lis
pendens. Order made. | .
Devaney v. The World—H. Ferguson,

amending writ and statentent of claim.
Order made. Yo :

Manning v. Watson—Hart (Macdon-
ell, McM. & Co.) moved for leave to
serve writ substitutionally on sister of
defendant., Order made.

Bank of Navo Scotia v. Booth—W. 8.
Edwards, for judgment debtor, moved
on consent of all parties for order dis-
missing attachinug order without cosus.
Order made.

Gilchrist v. Nash—A. MacGregor, 10X
plaintiff, moved on consent for oraer
dismissing action - without costs and
vacating certificate of lis pendens. Or-
der made. - 4

C., for plaintiff, moved {for an order
for examination for discovery of officer
of defendant company. F. Aylesworth
for defendant. Motion enlarged until
Jan, 4 next. e

Jackson v. Coleridge—Ji-R. Meredith,
for defendant, moved -onn consent ror

Order made. {

 Single Court.
Before Meredith; C.J.

Re Watkins Estate——Judgment: Upon
the whole I am of opinien that Edgar
H. Watkins is not. entitled unaer the
direction in paragraph: 21 of the will
to be paid as part of the “‘interest”
which the trustees are directed to pay
to him, the profit realized from the
money invested by the trustees in the
purchase (of land, and there will be a
declaration accordingly. It is not, I
think, unreasonable that the costs
should be paid out of the corpus of the
“Kdgar. H. Watkins trust,” and I so
direct. fios  }
{ /Before Falconbridge, C.J.

Reid v. Salter et al.—T. J. W. O'Con-
nor, for plaintiff, m0ve§ ex-parte ror
in injunction. Injunctign granted re-
straining until Jan. 6 next the defend-
ant, ¥. C. Burroughes Furniture Co.,
from paying any money due or owing
to the defendant, W. H, ‘Salter, under
their contract, restraining the defend-
ant, Herbert G. Paull, from issuing to
the defendant Salter dny architect’s
certificate for work ddne under said
contract, and restraining the defendant
Salter from'’ receiving: iny money for
such work and from ireceiving such
architect’s certificate.

Divisional Court.

Before Meredith, C.J.; MacMahon, J.;
Teetzel, J.
Lacrois v. Longtin—Appeal allowed

of the last trial will be costs in  the
cause to the respondents only and the
costs of the appeal will be costs in the
cause. P

Kelly v. Tourist Hotel Co.—Judg-
ment: We are not called on now to de-
termine what rights the appellants, in
the’ events that have happened, may
ultimately have to be paid the per-
centages that have been retained by
the respondents. All that it is neces-
sary to deeide.is.whether-or-mot they
are now entitled te-sue for themand
to‘eriforce their Ifen ih respect of them,
and that, in our opinion, they are not.
The judgment should be varied by pro-
viding thHat any surplus shall re-
main in court subjéct to the further
order, anj by reserving leave to the
appellants to .apply as they may be
advised in respect of the lien, if any,
which they have for work done or
materials furnished for which payment
has not been made or provided for by
the judgment. |
by increasing the amount which the
appellants have recévered amd for
which their lien. is ‘feclared by $991,

which were charged/ to them. With
these variations the judgment will be
affirmed and the appeal will be dis-
missed without costs.

gee, J.
Schryver v. Young—S. J. Arnott, for

for respondent. Judgment: This is
ment of Britton, J., df Aug. 7, 1909. We
facts or the law, or from his applica-

tion of the law to.the facts as round
by him. Appeal diesmissed with costs.

taking of the evide_nég, will be taxed to
him and deducted from the costs to
which the respondent is entitled.

Ceurt jof  Appeal.
Before Moss, C.J.0., Osler, J:A., Gar-
Sox/, J.A.; Maclaren, J.A., Meredith,
Township of Dover v. Township of
Chatham—Appeal dismissed with costs,
Dewey V. Dewey.—Arising from

are to-day the favorit

vative people, in fact, about as

can be made at the pre-
from the view poi
th reasonabl

combined wi
e class referred t

of those in tk
there are neariy .a @
from above 6 to nearly 7 per
annum at present p

But the security h
thing beyond
is looking care
whose promises to pay ca
able, and if not
scme time, are ¢
faults have been caused, either -t
he ome or two de
or for a longer period, be-
izers had expected larger|
earnings than their experience. prove

unter is qut for some-
ntere good inconie,
fully over those companies, |
sh dividepdﬂ if | |
back (1ivldend>"i Fralick v. the Grand Trunk Ry. CO.——'

exigencies of t
years just past,
cavse the organ

upon an era of probab-|
dustrial  Prosperity
and it mav be assumed that
ing conditions will enable

We are enteri

have yet had,
these brighten
some of these dividend
ccurse of the next gwo or three yezars, Lo
puil themselves out o
If the searcher for good opportunities |
in securities can make the right selections
out of this class, his reward will be rieh.
The market is suiting itself to the pre-| taxes, and by striking out the order
valent conditions of provision for wvear|
end payments of diyidends
The annual settlement en
tion -of probably over $200
cessarily make heavy temporary pressure
upon the money market
rate is mogderate.
two months,

and interest. !
ling. distribu-|
1000 must ne-

and a 6§ per cent.
the past| The King v. Arthur Ellis.—The quas-
with money the prineipal| ¢fon: “Upon the admissions of defend-
factor, have been kept in {fgg”f.:‘;‘:‘b;fn" ant, as set out, conld he be convicted
gth, 'and that =o unnlea-
sant an incident as'the Rock TIsland -x-
plosion should have produced no more ef-
fect than it did the past week, is evidence
ith general condilu'(’)ns as gond
d as they promise to be in| gl S it :
the affairs of the cm,gm., there is rea- The King V. Elgear Pallleur.—Cen-
son for optimism in prices. This is added
to by the persistent belief that the divi-
dend on Steel will he raised to a 5 per
cent. yearly rate for ithe last quarter,
Steel 1s s0 widely held, the action wouid
be & bullish influence ‘on all other stocks,
and the indications are for a higher mar-

Prices during
derly position.

underlying stren
As the industrial companies of strength

of their success and consequent stability,
as they are, an

an_ alleged breach of agreement

nt of income, | MOt to  enter into compeling
Most | business. Judgment: Appeal allowed
o, of whlchg in part Master’'s report and judg-

| ment appcaled from varied and dam-
age fixed at $500. | No costs of any
| of the appeals to any of the parties.

| Case to be heard [on further direc- |
tions and as to costs unless parties |

agree otherwise.

| An action for damages by the widow
of Engineer F rank Fralick. Judgment:

Appeal and cross-appeal dismissed, |

each with costs.

The King v. James Farrel.—Judg- |

ment: The question “Was I right in
withdrawing the case from the Jury™
is enswered in the [affirmative, Mere-
dith. J.A., dissenting.

Pringle v. City of_ Stratford and

Whyte—Pringle v. City of Stratford.—

- by
t the past-due divi-| yuqoment: Appeals allowed in part,

and judgment declaring that the de-
| fendants the Whyte Co. and the Me-
| Lagan Co., are not exempt from school

for mandamus. Pladintiff to have cosis
of the actions up to and including the
| trial. Cross-appeals dismissed. No
costs of the appeals or cross-appeals.
{ Meredith, J.A., dissenting.

as a vagrant under sec. 238, clause
(L), of the Criminal Code?” answered
in the negative, and conviction quasi-
ed. This case wad one of the Toron-
i to “hand ‘book” cases,

tvicted of incest. Boes the indictm:nt
disclose an indictable offence? Juig-
ment: Questions HAnswered advers:ly
to the prisoner. Conviction affirmed.
Meredith, J.A., dissenting.’

Kent v. Ocean Accident & Guaran-
tee Co.—Judgment: Appea]l allowud

for plaintiff, moved ex-parte for urder|}:

Mills v. The Spectator—J. King, K. |

order dismissing action ?ﬁthout Ccosts. | -

THE CANADIAN BANK

-

~ OF COMMERCE

Paid-Up Capital, $10,000,000

Reserve, $6,000,000 o

DRAFTS ON FOREIGN COUNTRIES |

Arrangements Lav> recently
branches of this Bank are ablo to

been completed, under which the
issue DNrafts on the principal points

i the following countries: ; '
Austria-Hungary ‘'inland India : Russia
Belgium Formosa Ireland Servia 4
Braasil sy France Japan ; - Siam |
Bulgaria - French Cochin- Java South Africa »
Ceylor China Manchuria Straits Settlements:,
China Germany Mexico Sweden 1
Crete ! Great Britain Norway Switzerland 5
Deninark Greece Persia ; Turkey i g 1
gy pt Holland _Philippine Islands West Indies
Farce Islends Iceland Roumania and elsewhere i

NO DELAY IN ISSUING. FULL PARTICULARS ON APPLICATION

TO RENT

Solid brick store and dwelling, with

stable; recently. decorated throughout,
good business street, fifteen minutes’
walk from Queen and Yonge Streets;
immediate possession. i

For full particulars apply to

' A. M. CAMPBELL

Tel. Main 2351. 12 Richmond St. E‘d.t-
! : e

W. E. ELMORE & CO.

'\ TORONTO AND MONTREAL

Blw Traders Bank—125-8 Coristins B Idy

Phone Main 5138 edy

TORONTO STOCK EXCHANGE

o~

* o

WARREN, CZOWSKI & CO.
Members of the Teromto Stock Exchanje [
COBALT 5TOCKS 2
Traders Bank Building, Toronto
Phone M. 7801. 25 Broad St. New
York. Phone 5939 Broad. ed-7 ¥

Dyment, Cassels & Co.

- - STOCKS - -

Orders Executed on- all the Leading

E
&
v
Members Toronto Stock Exchange ;;
: : AS5RE iy

\ Homil tcn Erazch,401 Bagk of Hamiltan Bld |

BUY DOMINION OIL SHARES NOW

25¢'a Share  Capitalization $1,000,000
Good Men, Good Property /Sure Profits.
! W. W, MacCUAIG,

180 !& James St. Montreal 135

LYON & PLUMMER,
Members Toronto Stock Exchange.

Orders executed on all leading ex- |
changes. , ” ik

Cobalt Stocks Bought and Sold

21, MELINIXA STREET 4

147tt . “Telephone M. 3237°F

and a new trial directed, and the costs|

0
" The judgment must also be varfed:

the amount of the insurance premiums |

Before Meredith, C.Ji; Teetzel, J. Ma- |

appellant. W. J. -Morden (Belleviife)
appeal by the defendant from the judg- '

see no reason for differing from the!
conclusion of the trial judge as to the‘

The appellant’s costs of the motion for
leave to adduce further evidence before:
us and incidentaal tb it, including the |

e -

GEO. 0. MERSON & ﬁ)HPAIIY

CHARTERED ACCOUNTANTS
Trusts and’ Guarantee Bldg.

16 QKING ST. WEST, TORONTO

Phone Main 7014, edt?

and 'action dismiésed with costs. Mere-
dith; J. A., dissenting. |

‘Fraser v, The Grand Trunk Railway
Co.+~A suit for damages arising wut

of the Bay-street crossing fatality qf
).

May 24, 1907. Judgment: Appeal of
T. R. dismissed with costs.
Hees Son & Co. v. Ontario Wind

Engine and Pump Co.—A suit for dam-,
ages arising out of the collapse of «

water tank, Judgment: Appeal dis:
missed with costs. ; ;
In the matter of the estate of Wil-
liam Spragge.—Judgment: Appeal dis-
missed with costs, = -
Barber v. Wills and Kemerer.—T0o

recover 705 shares of the capital stock

of the Nipissing Mines, Ltd., or dam-

ages, Judgment: Appeal dismissed

with costs.

Re Board of Trade of Niagara Falls
and The International Railway Co.—
An appeal of the company against the
decision of the Ontario Railway Board
re reduced fare. Judgment: -Appeal

alldwed without costs. = |

Be Lake Ontario Navigation . Co.,
(Davis' Case, Hutchinson’s Case).—An
appeal against being listed as contri-
butories in liquidation . proceedings.
Judgment: Appeal allowed as to both

Davis and Hutchinson, With costs.

Brown v. Warnock.—Judgment as to
costs. The cests of the plaintiffs, and
the defendant, Eva Warnoek, to be
paid by the appellant.- ‘The costs of the
guardians of the infant defendants to

be paid out of the estate.

Webb v. Box.—J. C. Makins (Strat-
ford) moved for leave ta appeal from
the judgment of a divisional court.’
C.. A. Masten, K.C., and W. R. Wads-
wc')\'th, for plaintiff, contra. Judsz-
ment: Application for leave to appeal
from judgment of a divisional court
| refused with costs. -

Goodison v. McNab.—T. C. Robinetta,
K.C., for plaintiff, moved for leave to
appeal to the supreme: court. W. M.
Douglas, K.C., for defendant, contia.
Judgment: ‘The time for ‘appealing to
the supreme court is extended until
the end of the next session of that
Costg of this ap-
plication to be costs in the proposed

court in February.

appeals.

$TOCK BROKERS, &iCii 7

.

J. P. BICKELL &CO.

Lawlor Bldg., cor. King & Yonge-sta. |
 Members Chicaga Board of Trade. 1
Members Winnipeg Grain Exchange

CRAIN - COBALTS|

N Y. Siwocks, Bomds, Cotton and §

- rrovisions. p
Direct Wires to New York, Chicago
and Winnipeg. 'Also official guotation ¥
wire direct from Chicago, Board of,
Trade. Correspondents of %

FIX LEY BARRELL & CO:,

Phones Main 7374, 7875, 7870. edTtf

BUY

Taxicab Stock

'NO

Ask us and we will tell
you why.
gsee our FREE [lustrated
booklet,

E. A. ENGLISH

Adelaide and Victoria Sts.,
Toronto . ¥

x11

‘Investment Securities’
. Bought and Sold

F.0.D

EAcol & 00 |

[

A'v‘~

¢
333
¥

uz s

iy % |

~ By .
Annual dividends assured on'

an investment in a special busi-
ness in Toronto. Sums of $AO\)
and upwards ‘accepted and only
$2500 required.

MR. McLAUGHLIN,
309 STAIR BUILDING, TORONTO
————————————— ,,,..*ém

THE STERLING BANK OF CANADA

Notice is, hereby given that Thq,‘

i

Sterling Bank of Canada intend to aps,
ply to the Treasury Board for a certifi-.
cate approving of a bylaw passed by,
‘the shareholders of the said bank on
the 21st day of Ddecember, A.D. 1909,
to increase the capital of the said banl:‘w
from One Milllon ($1,000,000) Dollarg’
to Three Million (§3,000,000) Dollars, ‘*

Dated at Toronis .this 22nd day o&"_

December, A.D. 1809,

Bylaw to Increase tne Capital Stock®

of The Sterling Bank of Canada. ;

Whereas the capitar stock of Tha®

Sterling Bank of Canada is $1,000,000;%
and b

Whereas it is expeaient that this

capital stock should wve increased byii
the sum of $2,000,000. ¥

Now therefore be it enacted and Ii;,

is hereby enacted as =a bylaw of Thes
Sterling Bank of Canada:

&,
1. That the capital stock of Thes.

Sterling Bank of Canada be increasedi,
from the sum of One Million ($1,000, 45
560y Doilars to the sum of Three Mik-:
lion ($3,000,000) Dallars.

Passed  this twenty-first day of Ders

cember, A.D. 1909, &t a special generajy,
meeting of the skareholders, of Th,;-'

clared a yearly divid 4
per cent. per annum, payable Januaryd

15th, 1910, to sharehalders of record as of
January 10th, 1910. }

“THE .

Stérling Bank

OF CANADA

HEAD OFFICE
-TORONTO

BRANCHES IN TORONTO

MAIN OFFICE—Cor. King andeBay Sts,
1 Adelaide Street—(éor. Adelaide and Simcoe
Sts,

College Strecl—Cbor. College, and Grace

_ Parkdale—Cor. Queen and Close Ave,
West Toronto—-gor. Dundas and Kes
» Sts.

4

Sterling Bank of Canada. .
F.W. MOUG“:LL't ;

T P

ed : ecretary. . “,

y DIVIDEND NOTICES. i ¥

DIVIDEND NOTICE

The Northern Navigatioit.
| Co. of Ontario, Limited =

Board of Directors Have to-day des'
ik erid at the rate of 8%

Transfer beoks will be closed from thas

11th day of January, 1910, until 2%th da‘y'f'.
iot January, 1910, both days inclusive, y

The .Annual General Meeting and a Sp‘!;'{

clal General Meeting will be held in tHe

Board Room of the Traders’ Bank of Can®

ada, in the City of Toronto, on Tuesday,”™

the 25th day' of January, 1910, “at zv:ig'
o’clock in the dfternoon.

H, H./GILDERSLEEVE,

Manager. ,;»,

Toronto, December 29th, 1909, gy

THE PORTO RICO RAILWAYS
COMPANY, LIMITED. 7

e

sem

NOTICE Is herea given that quarterly
Aividend number one, of one and thre R
quarters per cent. (1% per cent) on tha,
preferred shares of the Capital Stock u‘h
this Company, for the quarter ending De?
cember %1st, 1909, has been declared, pay-
able on January 10th, 1816, to ghareholders
of record of December 31st, 1908,

By order of tlr Board

"RED. C. CLARKE,
a28,20,33,5,7. Secretary,
Svm—

e e e e - e

A Millionalre, But a Poor wam,

NEW YORK, Jan, 2"l am a pouEe
man,” sald W, Gould Brokaw, on the ™
witness stand at Mineola. A moment
previously he had testified that he was
worth $1,688,987, = e

> DIVIDEND NOTICE ~ =

%




