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THE CANADIAN BANK 
I OF COMMERCE

at osgoode hall f71% »%.»
68 87 67%
................ 143%
« 92 91%
91% 81 91%
77% 77 77%

IMPERIAL BANK 
£ OF CANADA

LE Dominion Steel 
Duluth-Superior 
Lake of Wood»
Illinois preferred .....
Mackay .............................

do. preferred .......
Mexican L. » P......
Niagara Nav. 1............
Northern Nav. ............
N. S. Steel............*ï~i,
Ogilvie ................ ...
Penman ................... .........

:::::: |% «% "g* ** 

©•g*; :: ::::::::::: 1“ il i**i« 
sSÆeTa.::::::î^i48% i«%%

8. Wheat ......................... «% «% 4J% «A
Toronto Elèc. Lt..........11* U* 118
Toronto Railway •••• “8%

STZ2T”.« V* l* *> &
N?D)«riS r. ... ... 10.80 10.80 10.40
Trettwîîy .............. 143 140 144

Banks—
■ Commerce ...
Dominion ...
Imperial ........
Traders’ ........

Bonds—
Elec. Develop.................. S3
Mexican L. & P

Fridgy, Dec. 31.
Master’s Chambers.

Before Cartwright, K.C., Master.
Bennett v. StUes—Williams (Johnston 

& Co.), for plaintiff, moved ou consent 
for order dismissing action without 
costs and vacating certificates of lis 
pendens. Order made. ,

Devaney v. The World—H. Ferguson, 
for plaintiff, moved ex-parte for order 
amending writ and statement of claim.
Order made.

Manning v. Watson—Hart (Macdon- 
ell, McM. & Co.) moved for leave to 

writ substitutipnallj on sister of 
defendant. Order made.

Bank of Navo Scotia v. Booth—W. S.
Edwards, for judgment debtor, moved 
on consent of all parties for order dis
missing attaching order without cools.
Order made.

Gilchrist v. Nash—A. MacGregor, ter^Egypt 
plaintiff, moved on consent for order Faroe Islands 
dismissing action without costs and 
vacating certificate of 11s pendens. Or
der made.

Mills v. The Spectator—J. King, K.
C„ for plaintiff, moved Tor an order 
for examination for discovery of officer 
bf defendant company, ti". Aylesworth 
l’or defendant. Motion enlarged until 
Jan. 4 next.

Jackson v. Coleridge—J 
for defendant, moved oi 
order dismissing action ■Without 
Order made.

iICES,
OUSES,

fi% $

’ DIVIDEND NO. 78.
Notice is hereby ' given that a divi

der t at the rate of Eleven Per Cent. 
(11 per cent.) Per Annnm upon the 
pàld-Up capital .stock of this institution 
has been declared for the three months 
ending 31st January, 1910; and that the 
same wfil be payable at the Head Office 
and Branches'on and after'
Tuesday, the let Day ot February Next.

The Transfer Books wifi be closed 
from the 17th to 31st of January, 1910, 
both days inclusive.

By order of the Board.
D. R. WILKIE,

General Manager.
Toronto, 22nd December, 1909.

: T^'69 mReserve, M,000,000Paid-Up Capital, «10,000,000
140%..............................
68 68% 68 58 drafts on foreign countries

Arrangements Lav* recently been completed, under which the 
branches of this Bank are ablo to issue Drafts on the principal points 

la the following countries:
’inland 

Formosa 
France
French Cochin- 

China

8686

“sEN & i Ute Send® of Security 

against to-morrow 

should be ample incen

tive to save to-day»

tSTREET Russia
Servia

India 
Ireland 
Japan 
Java
Manchuria 
Mexico 
Norway

Philippine Islands West Indies .
Roumanie and elsewhere

FULL PARTICULARS ON APPLICATION

Austria-Hungary
Belgium
Brasil
Bulgaria ^
Ceylior
China
Crete
Dentnark

Siam
South Africa 
Straits Settlement»' 
Sweden 
Switzerland 
Turkey ' ' *

serve

SALE
s Germany 

Great Britain 
Greece 
Holland 
Iceland

NO DELAY IN ISSUING.

Yeer Savings Account Solicited. ltf
Shafting, Counter 

Heys, Iron Pulley*, 
:arings, Etc. AH In

........... 196 196 196 196
...........  344 244% 244% 244
.......... 231 232 -31% 231%
................... 145 146 ...

82% 83 83^

........ 96 92% 93% Mi-1%
.......... 99% 96% »% 99%

TORONTO! M YONGB »TRKBT. 
BRANCHES IN THE CITY OF 

TORONTO!
Car. Yonne and Gould) Cor Rueen and 
Spadlnai Cor. College and GsslBgtoe I 
Arthur and Bathurst) and Wert Toronto

FIRST SILVER ORE ■ 
ARRIVES FROM B0W61E

t.
»

TORONTO STOCK EXCHANGE82% ...ntcndent World ■■ TO RENT 2i,Rio K
Sao Paulo WARREN, CZ0WSKI & CO.

Member» oi the Teronto Stock Exchange
COBALT STOCKS

Traders Bank Building,
Phone M. 7801. 26 Broad St.. New 
York. Phone 5939 Broad. ed-7

Solid brick store and dwelling, with 
stable; recently decorated throughout, 
good business street, fifteen minutes' 
walk from Queen and Yonge Street*; 
immediate possession.

For full particulars apply to

NEW YORK STOCKS.OR SALE. Shipment Reaches Charlton From 
Blackburn Mine Pulled by 

Nineteen^Teams.

Toronto,L-Meredith, 
consent ior 

costs.

e,
FARM—SITUATED j 
miles flam growing; 
fifteea dollar daily : ] 

; easy terms, James ' 
Vlberta.

Good Underlying Strength
To Wall Street Securities

active fr=k^.steda 

Stock Exchange for thewee*

Dec. for for Dec. 
27. wk. wk.

... 16% 16 ... 
64% 66% 64% ..
88% 91% 86% 90%
46% 46% 46 46%
13 14% IS 13%

; ... 68% 68% 68 
43% 46% 
69 61%

141% m%
68 54% 48% 64%

122% 124 121% 124
... 186% 136 136
118 118% 117% 118%

80% 79

A. M. CAMPBELL
12 Richmond St. East.Tel. Main 3361. - - STOCKSed » «*■

* «•

the Leading

edSingle Court.
- „ Before Meredith, C.J.

Re Watkins Estate—Judgment: Upon 
the whole I vam of opinion that Edgar 
H. Watkins is not. entitled under the 
direction in paragraph- 21 of the will 
to be paid as part of the ’interest” 
which the trustees are directed to pay 
to him, the profit realized from the 
money invested by the' trustees in the 
purchase \ of land, and there will be a 
declaration accordingly. It is not, I 
think, unreasonable that the costs 
should be paid out of the corpus of the 
“Edgar H. Watkins truest,” and I so 
direct.

31.
ONTARIO’S FARM- j 

list, 48 A delà lde-street I 
<> his commodious of- m 
[■street, where al* eu- M 
L rompt attention, and, -J 
hearty welcome. W. 
biurch-street, Toronto.

Allis. Chal 
do. preferred . 

Amal. Copper ...
Am, Beet Sugar .
Am. earners ....
Am. Cotton Oil .
Am. Un. pi erf ...
Am. Locomotive

latitude for an allowance of this var- Am. T. & T...........
iety. The many attractions of real es- Anaconda .... ...
next few months, and there is ample ;...............
tate have necessarily curtailed demand , toast ............
for securities during the past few i Brooklyn
years, but it is beginning to be per- ^ p-oundry ................
celved that real estate opportunities are central Leather ........
becoming less and it is perhaps natural cfce». & Ohio ..
to suspect that many who have con- > Col. Fuel ............
fined their speculations to dealings In Col. t Sou ........
property, will transfer their operations Corn Prod ..........
to the stock market as soon as this fact c. r. £—•••••'-
has become patent to them. Denver ...............

The outlook for rising values on the ^o. preferred
Toronto market is exceedingly bright Distillers ............
for the incoming year. No one who hits Duluth 8. 8........
the welfare of the exchange at heart Is do. pref. ........
anxious to see a speculative debauch .Erie .........................
similar to that which occurred in 1902, do- wts ..... 
but speculation is difficult to control 
when it once gets started and advice jjlec. ...:
at such times as these is usually cast Qt Nor pref ., 
to the winds.

COBALT, Jan. 2.—(From the Man on 
the Spot.)—The first shipment of ore 

the Gowganda district has been

Orders Executed on- all 
ExchangesW. E. ELMORE & CO. ■

Year Closes With Prices at About High Figure ior !}09-Geed 
Outlook For Domestic Issues.

, Brokers and Promoters
\TORONTO AND MONTREAL 

614-20 Trader. Bank—125-6 Corietls. B Id) 
Pkone Main 613»

Hemilten Er.xcb.401 Bask of .Hasailtoa Bid

from

The" Blackburn mine in the Miller 
Lake section has ,the distinction of be
ing the first mine tô send out a car of 
high-grade ore to a smelter, altho sev
eral small shipments have been made 
by other companies, Vhlch were gen
erally made to their head offices to 
demonstrate their possibilities.

The shipment from the . Blackburn 
consisted of 36 tons of high-grade ore 
that wifi average 3000 oz. of stiver to 
the ton and 200 pounds of silver bullion. 
The ore was sent for treatment to the 
Copper Cliff smelter.

The Blackburn is practically a close 
corporation composed of some of the 
men who are interested in the Inter
national Nickel Co., and their friends^

The main shaft is now down 100 feet 
and a small plant was taken in last 
winter. The development work has 
been of a high order and Mr. J. M. 
Colvocaressus is recognized as an en
gineer of high standing. Fifty men are 

the property and other ship
ments will follow.

The ore was teamed from the mine to 
Charlton on the T. & N. O. Railway, a 
distance of 45 miles.

This property lies three miles from 
Gowganda and about seventy miles 
north of Cobalt. The Morrison and Mc
Kay are adjacent.

' Frank Bufr Mesure.

Dyment, Cassels & Co.
Members Toronto Stock Exchange

i43% 47%i60
«17142% 1 1357tf IT* ■NTED. World Office,

Saturday Evening, Jan. 1.
I ' a,, forecasted in last week's letter,,

the New York stock market closed the 
end of the year with strong prices and 
In many instances at the highest point 
for the year 1909. Altho the trading 
during the week has been somewhat 

embargo, owing, to the

c,

, SMALL FARM 
near city, ten acres 
store ; pay good rent.

LYON & PLUMMER,
so Members Toronto Stock Exchange. 

Order» executed on all leading ex
changes.

Cobalt Stocks Bought and Sold
21 MELINDA STREET

^/Telephone M. 3237

71 72%
49% 46% 4S%
91% 86% 91%

i. 60% 60% 49% 49%
63% 57

22% 23% 22% 23
179% 182% 179% 181% 
184 186% 184 186
61% 52% 60 51%
84 85

ed 7?,

CHANCES. .
I Before Falconbridge, C.J. 

Reid v. Salter et al.—T. J. W.
57AN WITH 310,000 TO 

or active partner In 
le business; annual 
tc Merchant, Box 5,

147tfO’Con
nor, for plaintiff, mOve^ 
in injunction. Injunction granted re
straining until Jan. 6 n 
ant, F. C. Burroughes 
from paying any money; due or owing 
to the defendant, W. H. Salter, under 
their contract, restraining the defend
ant, Herbert <3- Pauli, from 
the defendant Salter any 
certificate for work done under said 
contract, and restraining the defendant 
Salter from receiving finy money for 
such work and from 'receiving such 
architect’s certificate.

ex-parte tor
.under an

Christmas holidays and the turmoil 
which was necessarily felt in the Lon
don market, there has been an under-

STOCK BROKERS. MC.
CEO. 0. MERS0N & COMPANYqxt the defend- 

Fumiture Co.,
ed 83% 84% 

37% 37% 36% 36%
17% 19 17 18%
... 36% 84% 35%
33% 34% 32% 34

.............. 49% 51% 49 50%

.............. 38% 41% 38% 41
. 157% 160% 166 180
. 169% 160% 169% 169%
. 143% 144 142% 143%

G N Ore ........ .............. 81 81% 80 81%
Ice Becur ................... 26% 26% 28 26%

Mere Caution Required. Illinois ................W M*]4 W 147%
One of the things traders have learn- [Interboro .......................... »% æ% 24% 24%

ed from the Rock Island episode is the.Int. Paper ••••••••• «% g«% 52%

risk of placing orders for execution at Iowa Cent ........................ 29% 80 29% 30
the market,” says The New York Sun. j Kan. Sou ........................... «% <*% « ,*L
The incident has already been told oi ; l. & ...................................167 158 166 167 A
hte speculator who handed in an order Mackay . .................... . S* *”
for the purchase of 2000 Rock Island | do. preferred ........ r 77 Æg ^ üi%
at the market on Monday and lost gj^/bent' .""V. 26% 23% 26>.(,
about 350,000 in consequence. Most ex- K . T.......................... 49 60% 48 60%
perlenced traders put a top figure on M(J pacific .................. 89% 71% 68% 71%
the purchasing orders they submit. It j Amer ........................... 84JA $% 84 *4 *
is ordinarily a useless precaution, but;National Lead ............ æ% 90% 88% wA
one can never tell about the market., Norfolk ............................. ^ 145%
Greater caution in wording orders is 182% 181 182%
likely to be exercised until Monday a T „ ........................124% 126% 123 126%
incident falls back into ancient hie- * wist ................ 49% 4»% 48% 49%

PitU. Coal .......... . 28% 29% 27 27%
Pacific Mall .................  42 43% 41% 43
PeBBSyiv^a

IVCHARTERED ACCOUNTANTS 
Trusts and ' Guarantee Bids. J. P. BICKELL &CO.

Lawler Bldg., cor. King * Yongo-Sta.
Members Chicago Board of Trade. 
Members Winnipeg Grain Exchange

CARRIAGES.

!„ PURPOSE MARES 
n tor a debt; bargain: 
a-street W.

16 KING ST. WEST, TORONTOlying strength to quotations which can

not be Ignored by those who are not Issuing to 
architect's«U Phone Main 7D14. edtf

I In sympathy with rising prices at the 
present time. General market condi
tions are unchanged and altho call 
money went as high as 7 per cent, dur
ing the week, this was looked upon.as 
purely a spasmodic movement which 
scarcely indicated the condition of the 
money market at the moment.

The enormous Increase which has de
veloped in railroad earnings during the 
year, the record crop of corn and the 
general all round agricultural good 
prospect, with the confidence that there 
will be abundance of money in the near 
future, has naturally encouraged the 
big holders who are working for a 
higher range of prices In the market. 
The proposed distribution of a large 
amount of stock ampng the employes 
of the United States Steel Trust was 
one of the features of the week. Al
tho there may be a certain cajolery in 
connection with the deal, it must be ad
mitted that such an event has at least 
a temporary effect and must therefore 
be gauged at its present worth. Altho 
the copper merger has apparently fal-. 
len thru, it is evident that this merger 
and 'various other mergers are con tern- 
plated, all of which, altho objectionable 
from the public standpoint, are bene
ficial to holders of securities.

London is undoubtedly out of the

GRAIN - COBALTSELS. and action dismissed with costs. Mere
dith, J. A., dissenting.

Fraser v. The Grand Trunk Railway 
Co.-KA suit for damages arising out 
of title Bay-street crossing fatality of 

Divisional Court. May 24, 1?07. Judgment: Appeal of <).

Before Meredith, C.J. ; ^MacMahon, J. : Hees Son & Co. v. Ontario Wind
_ . t e^f„’ 1 j Engine and Pump Co.—A suit for datu-

^tri^f^ifi6^^1^t^ln^tiie 3Sr“££ lis-

°f the last trial will be costs in the miB^l with costs.
cause to the rcspondertts only and the the matter of the estate of Wil-
costs of the appeal wifi be costs in the „am gpragge.—Judgment: Appeal dia- 

cause. 1 » tx * 1 r,,/!» missed with costs.
Ke.llywV‘ rTOUtrifnS In 6." Barber v. Wills ahd Kemerer.—To

ment: We a e not calleil . f" recover 705 shares of the capital stock
termine what rights the appellants. In Qf th# Nlpj8glng Mlnes> Ltd., or dam- 
the events that have happened, may Judgment: Appeal dismissed
ultimately have to be paid the per-
centages that have been **“*n®lJ}y ^ Bûarj of Trade of Niagara Falls
the çe|®ondents. A1 and The International Railway Co.—
pary to d“‘f ^ | An appeal of the company against the
are nwv cntitlôâ to 8ua for tncnn anu , , , . * /->_< . oaiitirav pnn p/3
to enforce their Hen Ih respect of them, ! dec,8l"n °{ 0nt»r'?
and that, in our opinion, they are not. ! ^lrlr®d(1uc^thf^' f.nJ“dgmelU: ApP°al
vid!nedgthaetnt ^ ! Retake Ontario Navigation Co.,

viding that any surplus shall re , ^ _p xjntphinsoin’R f^ase)__An
m8ln lpnd0,i,v resbemC&ie"leave tiTthe appeal against being fisted as contri- 
flnnHlants to annlv thev m^v be hutories in liquidation proceedings, 
advised in respect of the lien, if any, Judgment: AppealL^Jp°^®dha® both
which they have for work done or Davis and Hutchinson, xvith costs.
materials furnished for which payment Bfow” 7" Wa, . the ruflntiffs a id

?hae8 judgmentmade ^

The judgment must also be varied by increasing the amount which the guardians of the infant d fe 
appellants have recovered and for j be out of th® e® " . fSt t.
which their lien is declared by $991, ! Webb v. Box.—J. C. a(.Sfrom
the amount of the insurance premiums 1 fotd) rnoved for leave to app 
which were charged to them. With the judgment ot ^ d _ w , ' 
these variations the Judgment will be C.. A. Masten, K-C^, and W. • 
affirmed and the appeal will be dis- worth, for plaintiff, cont ■

r ment: Application for leave to appeal
judgment ot a divisional court 

refused with costs. ’
Goodison v. McNab.—T. C. Robine.*.,, 

Schryver v. Young—$. J. Arnott, for KC for plaintiff, moved for leave to 
appellant. W. J. Mjorden (Belleville) * aDPè’al to the supreme court. W. M. 
for respondent. Judgment: This is *n Douglas K.C., for defendant, contra, 
appeal by the defendant from the jjidg- judgment: The time for appealing to 
ment of Britton, J., of Aug. 7, 1909. We the supreme court is extended until 

differing from the th 6Tld 0f the next sessiori of that 
conclusion of the trial judge as to the\ court m February. Cost* of this *P- 
facts or the law, or from his applies- I to be costs in the proposed
tion of the law to the facts as round I P
by him. Appeal dismissed with costs. | pp ‘ —■ ............
The appellant’s costs of the motion for 
leave to adduce further evidence before 
us and incidentaai to it, Including the 
taking of the evidence, wifi be taxed to 
him and deducted ffom the costs to 
which the respondent is entitled.

now op-4 h.Y. Siocks, Boxds, Cotton and 
Provision».;L, 203 YONGE ST.- 

1 first-class, $1.60 and 
Scholes.

b 1
Direct Wires to New York, Chicago 
and Winnipeg. Also offlçlal quotation 
wire direct from Chicago. Board of - 
Trade. Correspondents of

edtf

ME, YONGE AND 
I; electric light, steam 
lerate. J. C. Brady. F1I LEY B A SHELL & CO.. 

Phones Main 7374, 7375. 7370. ed7tf
LICENSES. »-

-a:

investment Securities?
Bought and Sold

.DRUGGIST, ISSUES 
ib, 602 West Queen, 
1 evenings. No wit-

ON TO PORCUPINE.

MATHESON, Jan. 2.—(From Our 
Own Man.)—The stage is running from 
here to Porcupine, forty mlles^ away. 
The rush into the gold fields still con
tinues. p- w- BalL

-tiit!
*•â

!

F. m. UÉA60K & 0l:;NGINEER.

CONFED. LIFE 
Ing properties exam- 
lied, devempment di-

Earl Grey’s Last Levee.
OTTAWA, Jan. 2.—(Special.)—Earl

rr.'.h. ««»;-«««► % SSUï".'.7v;iSÆ X
Wages Are Ra RaUway Springs .... 61% 62 51% ^ b the Eari of Lanesborough.Lord Las-

In a statement given out on behalf R^k preferred94 94 S 91 celles and others f^°^dea “lieTudses
of the eastern railroads, and said to re- Rubber ............................. 65% 63% 62% 53 House. The guea , cabtnet minis-

... . . . , .. . . present their attitude, it was said that 'do. firsts ................. 116% m 1W4 U6% of the various courts, ca , ™oun„
speculative market owing to the big p th ann0Unced program of the Bro- Sloes ...................................,5?* kwk, ! ters, the /onsuls from foreign cou

«s-sslaidsstrf arssa-arssarjs zsssxsgsx.'i Z ÛF£ h±: jp a s. e n. vr,»
can disrupt the securities markets no arbitrer* no- Sugar ......... .......................m% 12»% ™ 122% wiborg-Hanna Lumber Co., was found
pending the incoming of next season’s The roads will take no arbltrarf po- *   38 41 38 40% Wiborg f the clty yes-
crops. The decision of the British elec- ««tion. according tothisstatementbut Texag ................................. 36 37% 36 36% dead in had been attacked
torate for a change would necessarily will meet their employes in a concilia- Twln aty ............... 115 116% M 116% terday. The woman had been
mean an extreme disturbance to every t°ry epirtf, prepared to adjust any un- Thjrd^ Ave ......... 77 ^ ^ and is the fourth of a se-
other civilized community and lt might fair Inequalities that are shown posi-.Toiedo^.—^..... .. ^ 72^ 717/4 cut. The outxeCgN which have
be advisable for long holders of Amer- tiyely to exist. UnionP........ ...................... 202% 204% 200 204% ries of same vanity in the
lean stocks to be out of the market On the other hand, the statement u"o {erred ............ 103% 104% 103% 103% occurred in the earn v
prior to the definite Idea of the trend continues, they are prepared to show n g p8teel *................... 91% 92 90 91 last three years.
of British politics. One thing is cer- that any general increase in wages is ^ preferred ............ ^ »,
tain and that is that the big financial impossible In the present condition of do. bonds ......................106% l«% i05.*
syndicates In New York are still heav- the railroad Industry. Such an Increase Utah Copper ............. 58% 6^ 58% 60%
ily long of securities. These interests could not be granted, the officials of Frg. C ................. ^ 27% 22% 27
are banking on great commercial pros- the company hold, without an increase ; prefén-ed ....... 61 6t% 58% 60*4
perlty and a consequent public specu- in freight rates. West Union ......................... 77% 76% 77
iative movement to dispose of their “The advance in the cost of living, ! weet’ghouee .................. 81% 83 81% 83
holdings. No break therefore of any of course, wifi figure largely’in the plea wie. Central ................. 48% 49% 48
extensive account can possibly take of the labor union leaders. In this Woollen* «••• •■>...J7» 37 *
place in the New York market. The connection it will be recalled that the Total sale# fer week, 8,826,900 shares,
extraordinary movement in Rock Is- railroads made no reduction in the
land during the week is yet to be ex- wage rate after the panic, tho the ex
plained and from all that can be gath- penses of the carriers threatened to
ered It would seem to be the result of an run beyond their revenue.” 
operation on the part of a few hare
brained individuals who sought to make 
a clean up in the market and fell down 
rapidly in the, attempt, when the 
•cheme showed clear evidence of fall
ing thru.

At the Toronto market speculation 
remains about as. quiescent ag\ it has
been for months. Notwithstanding NEW YORK, Dec. 31.—Prominent cot- 
this, however, prices of many securl- tonseed oil men of New York to-day corn- 
ties continue to advance and without pleted an organization to be known aa the 
difficulty owing to the confidence Oil Trade Association of the .New York
„ l, 1. nruflQni m-prators a linear to have : Produce Exchange, with a charter mem-whlch present operators appear to nave ; . gf m Iu further
in their securities. The rise in loronto , thj> eottonseed 0ll lnd/u,try in ali parta of
Hails of late is directly attributable to lhe world j 0 cash of the American
Montreal operators, In which market cottonseed Oil Company wa» elected
it seems to be more easy to get a fol- president.
lowing and to hypnotize speculators Sales of cottonseed oil on the New York
than at the Toronto Exchange. The Produce Exchange last year aggregated
advance In Twin City has been steady 2,303,600 barrels.
and seems warranted, considering tne
current earnings of the company. The
declaration of the increased dividend
which has been looked for for years
was only,In accordance with this idea.

Suspicion of money tightness which 
waa held several weeks ago has not 
been borne out for the end of the year.
Some bankers evidently came to the 
conclusion that the advance in the 
Bank of England rate and the possi
bilities of European complications 
ranted them in putting the rates of 
call loans up, but the tremendous In- 
crease in deposits which has occurred 
In the Dominion during the year will 
necessitate a reyieion of this idea un
less some outside event transpires to

Tli* *>an

! 97 BAY
tffjHtory.•ded. f137137%

DEFENCE OF RAILROADS 20%Peo
RT. eelPress. 

Reading
::3TER. PORTRAIT 
is 24 West King-street, 

edtf
Annual dividend» assured on' 

an investment in a special .busi
ness in Toronto. Sums of $I0J 
and upwards accepted and only 
$2500 required.

MR. MCLAUGHLIN,
309 STAIR BUÈLDIRS, TORONTO

-i

j Jc.
MOVING.

-
i AND RAISING rn 
. 106 Jarvla-streeL ed 0

CARDS. I/■
THE STERLING BARK OF CANADA

that The 
Intend to ap*

XN & MACKENZIE— 
K.G.. County Crow» 
Monahan (formerly of 

& Monahan) ; Kenneth 
■.ateis. Solicitor», Co»» 
ito-street, Toronto.

Notice Is. hereby given 
Sterling Bank of Canada 
ply to the Treasury Board for a certifi
cate approving of a bylaw passed by;- 

"the shareholders of the said bank oil 
the 21st day of December, A.D. 1909, ' 
to Increase the capital of the said bank 
from One Million ($1,000,000) Dollar* 
to Three Million ($3,000,000) Dollars. ,

Dated at Toronto this 22nd day or_ 
December, A.D. 1909. ,

Bylaw to Increase tne Capital Stock~ 
of The Sterling Bank of Canada.

Whereas the capital stock of 1 he 
Sterling Bank of Canada is $l,000,000j‘ 
and

?

NOR. WALLACE * 
Quern-street East missed without costs.

Before Meredith, C.J;; Teetzel, J. Ma: 
gee, j.

from
BINS, K.C., HAS RB- 
Islor Life Bull ding', 69- 
Angus C. Heighlngtoo 
ighington) has renlov- 
fc Building, 59-61 Vle
ave enteied Into part- 
firm uame of Hodglne, 
tedo, Barristers, tiolloi-

An Appeal to Labor.
WASHINGTON. Jan. 2.—Officers of 

the American Federation of Labor^m 
sued a call last night to the 1,540^00
members of the organization, cafilng n
them to subscribe to a fund with wmen
a bitter fight is to be begun against h-
United States Steel Corporation.

Whereas it is expedient that this 
capital stock should ve increased by*i
1 hNow"therefore°be°it enacted and It 

Is hereby enacted as a bylaw of Thar- 
sterling Bank of Canada:

1 That the capital stock of Th*,. 
sterling Bank of Canada be Increase*- 
from the sum of One Million ($1,00M, 
000) Dollars to the sum of Three Mil
lion ($3,000.000) Dollars. „ _ -

Passed this twenty-first day of De» 
e.mher AD 1909, xt a special genera),, meetfn of the '.tareholders of Th^.

Sterlln Bank of Canada.Siernn p w bROUGHALL,
Secretary.

*4 see no reason for
49CLEAN, BARRISTER, 

by Public. 31 Victorla- 
r.ds to loan. Phone M. m.

,

Water In Industrial Stocks
Is Being Squeezed Out

IHERS.
1ARKET, 432 QUEEN 
bel. College 806. ed7 |

MERGER IN COTTON «IL rt - ■
Ceurt jOf Appeal.

Before Moss, C.J.,0., Osier, J.A., Gar- 
row, J.A., Maclareti, J.A., Meredith, 
J.A. - 1

AGE. edAMe' »Prominent New York Men Form » 
Merger With 100 Members. Acc.ati.led Ktidcds Will 8e AaUled By 

Era of Coming Prosperity
i'AClAL MASSAGE— 
aty. Mrs. Robinson, 504. 
one North 2493. eqîtf, ,-TS

And the Payment of DIVIDEND NOTICES. ; ); :
Ù*

Township of Dover v. Township of 
Chatham—Appeal dismissed with costs.

Dewey v. Dewey.—Arising from
an alleged breach 

1 not to enter

DIVIDEND NOTICE:
*____ _ A,

andHS AND MEDICAL 
rs. Col bran. 766 Yong».

selves a ‘ti^o^ven^hser-

CrItl1?nw<iln'ttte class referred to. of which in part
ere are nearly a dozen examples, yield ment appealed from varied and dam- 

from above 6 to nearly 7 per cent, per age fjxed at $500. No costs of any 
annum at present prices. of the appeals to any of the parties.

But the securtiy hunter is out foi son Cage to be heard on further dlrec-
lslU»ktng0cïrendly ove°r those companies lions and as to costs unless parties 
whose' pniirtises to pay cash dividends if agree otherwise.
Mlle and If not,, to pay hack dividends , Fralick v. the Grand Trunk Ry. Co.— 
seme time, are Still unfilled. Such d»> An actlon for damages by the widow 
fault» have been caused, either thru, th- of Engineer f rank Fralick. Judgment: 
JSTSK P°afst‘hoer ra'fo^r0 ÆfS | Appea. and -oss-appeal dismissed.

th» nrmnl7cr« had expected larger; each with costs, 
earnfngs than their' experience proved to. The King «. James Farrell.—Judg- 
be possible. . , ment: The question “Was I right *n

We are entering upon an era of probao-. withdrawing the case from the jury?” 
ly the largest ^idustrial prosperity we en8Wered In the affirmative, Mere- 
have yet had. “pt mav be assumed that » dissenting.
XT* oT^heTiilvS hauem’ in the Pringle v. City of Stratford and 

course of the next (fcwo or three years, to Whyte—Pringle v. City of Stratford.— 
puil themselves eut of the past-due divi- Judgment: Appeals allowed in part, 
dont] class. and judgment declaring that the de-

If the searcher for good fendants the Whytp Co. and the Mc-
In securities can make the right selections 
out of this class, his reward will be rich.

Beebe A Co., New York, say In 
The searcher after

J. 8.
their weekly letter: 
good opportunities is devoting constderab e 

these days to stocks with ne

ed» of agreement 
into competing 

business. Judgment: Appeal allowed 
Master’s report and judg-

»!
LECTKIC VIBRAT- 

treatment. vU Me
ed 7tf

:The Northern Navigatioii. 
Co. of Ontario, Limited

■attention
cumulations of past dividends. The prac
tice of making dividends cumulative ori
ginated when Industrial corporations first 
began to be formed extensively, the Idea 
being to attract Investors. At that time 
the securities industrial corporation»

to hard-headed se- 
Tlièy were. Indeed, at first 

Not more than

:NDINAVIAN), MME. 
80 Bruns wick-a venue. ■■ed7

ffife JT»A53ïé«?ÏS9S rf-
I of January. 1910. both days Inclusive. ,
! The Annual General Meeting and a Spei 
I da! General Meeting will be held in tho 
Board Room of the Traders Bank of Carf? 
ada, in the City of Toronto, on Tuesday, 
the 28th day’ of Januari’. 19F, at 2%, 
o’clock In the afternoon.

H H. GILDE RSLEEV E,
Manager.,

ENTS. Toronto Stock Exchange.
The following Is a comparison of the ac

tive stocks listed on the Toronto Stock 
Exchange for the week Juèt closed :

were not attractive 
curity buyers. »«r* -rîïîr SSL"®?"S.”.‘pj
company, old bankers would say Look 

for them. They are putting things in 
shape where the individuals will not be 
liable for the'debts. They are probably 
getting ready to fall.”

The idea that such was the case gra
dually wore away, as the numbers of such 
companies Increased. But the prejudice 
against the stocks as good, sound invest
ments continued. In forming a stock 
company, Hhe promoters usually desired to 
Increase their capital, and a favorite me
thod was to give people who furnished 

money the preferred stock, the own
ers and promoters keeping the common 
stock, much of which was water, with the 
?d«* that the additional capitol would 
tend to Increase the business, and that 
consequently the profits eventually wouldmake^the common stock valuable Mak
ing the dividends on the preferred stocks 
cumulative was an added sop to the in
vertor, #0 that in lean years, if the divi
dends were not earned, he would not 
permanently lose the Interest in his capi
tal but would be reimbursed for back 
dividends out of the profits of fat years 

As the Industrial companies of strength 
and merit become more popular by reason 
of their success and consequent stability, 
os they are new doing In the United 
States this practice of making dividends 
cumulative will probably go out of fash
ion Many of the leading Industrial com
panies have been able to continue prefer
red dividende thhi bad years as well as 
good. Conspicuous Instances are the L.8.
Steel Corporation. American Car A Foun
dry. American ftnelters, etc. These stocks 
have In this way established for them- ket soon.

DENNISONAUOH. 
luildmg, 18 King W«M, 
-ureal, Ottawa, Wlnnl- 
Patents, dqnestlo and 

'Prospective* Patentee !ed7 ric" JS ê=

H Is »
3 k out

THE ;AFE.

}■Amal. Asbestos ,, 
do preferred ... 

B. C. Packers, A. 
do B ....................

IRR'S RESTAURANT 
of the life essentials— 
r and pure water. Best 
Sunday dinner Î5c. En» 

iid-strcct East, also at

» 9Ô•»i. »war-

Sterling Bank7r,76. ..
7675 ...

Bell Telephone ............ 144% ...
Burt F. N. com

do. preferred .......... 93 9fi%
Can. Gen. Elec. ..
C. P. R.........................

do. rights .............
Cons. Gas ..................
Detroit United ....
Dominion Coal ..,

Toronto, December 29th. 1999.
146 !W|-$*%56>A mied7

THE PORTO RICO RAILWAYS 
COMPANY, LIMITED.

Ft.
1OF CANADAnono „____ Lagan Co., are not exempt from school

The' markeMs suiting itself to the pre- taxes, and by striking out the order
conditions of provision for year for mandamus. Plaintiff to have costs

end" payments of dividends and in tersest. Q{ the actions up to and including ti>e
Cross-appeals dismissed, 

costs of the appeals or cross-appeals.

179% 182 " 

204%
... 66 ...
... 90% 91

1»%
back up these ^opinions, 
drains bf Canadian banks are not very 
Ukely to be extended except from a 
«ock market standpoint during the

FING. 19% new
304 valent I DIVIDEND NOTICEIRON SKYLIGHTS, 

, Cornice., etc. Douglas 
le-street West. ed7

(ti

' NOTICE Is hereof given that quarterly 
' dividend number one, of one and three- 

quarters per cent. (1% per 
preferred shares of the Capital Stock 
this Company, for the quarter ending De
cember 31st, 1996, has been declared, pay
able on January lOtb, 1910. to shareholders 
of record of December 31st, 1909.

By order of tiy Board 
FRED.

«28,30,J3.5.7.

unon the money market and » 6 per cent. 1 Meredith, J.A., dissenting, 
rate is moderate. Prices during the past The King v. Arthur Ellis.—The ques- 
two months, with money the principal tion: "Upon the admissions of defend- 
factor, have been ke*t in remarkably or- ant ^ set out, could he be convicted

emphatic. With general conditions as good to ..hand book'* causes, 
as they are, and as they promise to be in Tlie King v. Eliear Pailleur.—Con- 
the affairs of the country, there im victed of incest, èoes the Indictmentffrr ^.«dlcX Offence’ Ju1g- 

dend on Steel will be raised to a 5 per ment: Questions answered ad vers 
cent, yearly rate tor the last quarter. Ae to the prisoner. Conviction affirmed. 
Steel 'is so widely held, the action would Meredith, J.A., dissenting. ' 
be a bullish Influence ’on all other stocks. Kent v ocean Accident A Guaran- 
and the Indications are for a higner mar- Co.—Judgment! r Appeal allow oil

90% No
HEAD OFFICE
TORONTOBIRDS.

OltR, 10» QUEEN ST.
ed71969 j

THE METROPOLITAN BANK r-
BRANCHES IN TORONTO

OFFICE—Cor. King ancWiay Sts. IC. CLARKE.
Secretary.FURNITURE. MAIN

Adelaide Street—Cor. Adelaide and SimcoeNINE BRANCHES IN TORONTO
Head Office, 40-4» King Street West,

AVee“e -d D“BfOPth ^.VkdV*!.' î£~n”î«. W. «‘d D...

guar.”ndWin"- ,east Toronto (Germed and Main »oeen U, W, and M«Unl It.^
__■«».). __________ ______-________

ANTIQUARY. M 
Old silver, Sheffield 

t, eio„ bought and sold,

Sts.
A Millionaire, But a Poor Man.

NEW YORK, Jan. 2.—"X am a po.itf. 
man,” said W. Gould Brokaw, on th* 
witness stand at Mineola. A moment 
previously he had testified that, he was . 
wrorth $1,638,987. t.

College Street—Cor. College snd Grace r
Parkdale—Cor. Queen and Close Ave, 
West Toronto—Cor. Dunda. and Kes rLANCEE. St».

3 PRIVATE AMAU- 
^-Fitted with MarejiaH 
Mi 2 b*»« and mo*t «P- 

*.'eaa 4 tfieei, Ml 
lone College 27*.
-H

ear

,

) *l
f [.I

BUY
Taxicab Stock t

NOW
Ask us and we will tell 

you why.
See our FREE llhietrated 

booklet

E. A. ENGLISH
Adelaide and Victoria Sts,, 

Toronto
xil

BUY DOMINION OIL SHARES NOW
28c a Share Capitalization $1,000,*00

Good Men, Good Property Sure Profits.
W. W. MscCUAIG.

ISO St. James St. Montreal ,«

$

;
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