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invite deposit account, and are prepared to grant the best
%,mdgt:;t owlth the nn:into safety ot the deposit.
- Paid-up Capital ... ..
Reserve Fund....., ..
. In Funds ...

SAFETY THE
§  BEsT POLICY

So say we all, and yot so many
of us entrust the custody of im- .
portant documents, papers; firé
and lite insurance policies and
other valuables—the loss of
which would cause us great in-
convenience and trouble—to
that which s no protection
whatever from fire or burglary

History of Wall-Street for a Week
With - Probable Course for the
Immediate Future.

P—

HOW THINGS STAND - LOGALLY.

P ——

$3.00 A YEAR

Will rent a box inour
SAFETY DEPOSIT VAULTS

and save you from loss and
anxiety.

NATIONAL TRUST
COMPANY ...

22 King Strcet £ast, Toronto

Expert Testimony on Coal Bailly
Needed-Opening for Investors
—_Gossip and Quotations,

. World Office, .
Saturday Evening, Aug. 1.

b overy in the New York stock mar-
kent,h ea;:fclpn(}ed thrn this column last
week, came into effect on Monday and
Tuesday, since which time there has been
nideh finessing on tie part or supporung
juterests to prevent the possibility of in-
creased holdings. The sharp rally 1rom the
slump of Frigay week explamms nothing
wore than an attempt to muke a spot on
which to make further sales, without al-
Jowing any surplus time for purcnasers to
get i to secure profitable turns. The sur-
rcendings of the market have not improved

X

world, and securing further funds from
thus all jwmportant vbody is a durucult pro-
pesition. uenerally speaking, witn the
exception of C.P.K, toe local wavket is

during the week. To the two tnhu}‘“ ‘;ﬁ' weak, 'T'his stock nolds its position tena
pounced last week have been added two ¢ ciousiy, and it 18 now said that an an-

er brokers in the States, three at Loudon and
fnmall national bank. - This week's fall-
ures have been ignored except in so far
as the particular stocks in which the spe-
¢lal interests concerned were aftected,
That the market does not respond to each
of these recurring incidents is no proof
that an indelible mark has not been made,
but rather that it is covered up for the
present to be revealed at a later stagze.
Where the next weak lnk will become
exposed is hard to say, bur ike events thus
made public canpot but leave trail of
weakness in their passage. Passing for the
mowent from the intlmate market connec-
ticns, a survey of the outside does not im-
prove the outlook on the inside. The
statistics published during the week of the
United States foreign trade for the month
of June show excess of exports over
imports to be about  $10.000.000,
against $13,000,000 in 1902 an? $32,000 000
fn 1901. For the same pericd exports of
manufactured goods in 1803 are barely B
per cent. greater than in 1901, while Im-
ports of manufactures are 45 per cent,
greater than two years previous. The lat-
ter comparison is indeed significant, and
reveals a wealth of information of what
may be expected to transpire in industrial
transformation to meet the change. An-
other cut in pig Iron was announced yes-
terdny. and further reductions are predicted
by those in touch with tnac industry, e
meney market shows an inclination to ens:
for long time accommodation, but I8 not ef
sefficient character yet to definitely build
any great hopes upon. The earnings of
Atchison and St. Paul for June show a
changed state of affairs In these institu-
tions.- and net decreases’ of a very pro-
nounced type will strike lncregud dividen1
tgeorlsts u1 verly honl\l'y blon(‘i. f’rurinlng;g
the crop situation, the trend of prices .
cereals is by no means satisfactory evi-|country manufacturers and trade‘hlyn!lnn
dence that this year's harvest will be equal | flated price of cotton than by depressio
to that p{{:milsedbn fliw weeksdftxo. The | stocks. 1
ints outlined above in any ordinary mar-
lk’:t would prove to be governing fuactors, | Bradstreet’s says weather crop and trade
but the prescnt state of affairs is abnor- | conditions seasonn?ly. tgvornble.
wal, and other underlying conditions have
to be cousidered. The continuous and
urgent liquidation has left securities in the
bands of a comparatively few holders, who
have been compelled to take them by
yveason of their position. To protect them-
selves the banks and blg loaning institu-
tions have continuously added to their sup-
ply of original holdings as collateral, with
the ostensible purpose of putting them out
again when opportunity offered. Many
bave wondered gt the absence of a panie,
and this can only be explained for the
reason that such an occurrence would have
no permanent influence. By the slow pro-
cegs that is now being worked out it is |
boped to diffuse the hurden so that a crlsis|
{

1vuncement favorable 'to the shareholders
will be made during the coming wonthb.
' From the general action of the market it
weuld seem: that liguidation 1s not yet
complete. This was seen yesterday in the
case of Twin City, when a Dblock of U0
shares was put oug at New York and c¢»
L. exday here by the forzed selling of a
qaantity of Sao Paulo. The outside buy-
ing is not sufficient te counteract this pres-
sure, and until it Is there can be no per-
wanent pecovery In prices. Stocks here,
as at New York, are not nearly as widely
distributeds as they were a year ugo, They
wil! huve to be put into more hands, and
as with all suipius supplies, time for ab-
serption will have to be allowed or prices
made sufficlently tempting to bring abo.at
a demand. Scalpers have left the market,
firding their occupation gone, aad this
should be a source of later strength, In-
vestors who want to taks sto:k off the
market and keep it off for dividends, can
buy Into the good stoeks. Prices will
have to wait for some time for 'a perman-
ent improvement, but ultimately higher
figures will rule for stocks that have in-
herent worth. <Bank issues have shovn a
declded tendeney to drag at present prices,
and Investors ought to bear in mind that
they are rot purchasing consols in the
gulse of Canad'lan-b::nk. stozks.

At Boston to-day Dominion Coal closed
bid 04 and asked 941 and Dominion Steel
bid 11 and asked 12, Twin City at New
York was quoted 94l% to 96.

- L 5
Regular. dividend of 112 on People’'s Gas.

- » =
Dun’'s Review says more harm done to

Thirty-seven roads for June show average
net increase of 6.42 per cent.

Forty-seven roads I:)r 'third week o_f July
uhowt{u‘erage gross increase of 13.74 per

cent, .

Consolidated Gas declared regular quar-
terly dividend of =’ gcr_cent.

. P. R. Land sales during July amount-
edctg,‘..’GI;.MIR'_’ acres, for $1,020,404.70 for
same period last year the sales amounted
to $562,876.50, which sum was receivea for
15h,344.93 acres. .

The New York Daily Stockholder esti-
mates August interest and dividend qls-
pursements at $64,307,805, compared s:-.m
$55,507,018 in 1902, aud_$47,9ﬁl).+05 in 1901,

may be avoided, Whether the New York
fluanclers are right in this procedure as a
remedy for the original evil remains to be
geen. If, however, their calculations are
as short-sighted as they were a year ago,
troubles of a very serious niature are yet
awaiting development. Talk of Invest-| D fr
ment buying even mow is very premature, | of North American, estimated at from
and any gossip tending to convey that jm- 10,000 to 15,000 shares, at an average of
pression is cither the creation of a badly | $70 per share.
warped judgment or purposely biased for
ulterior purposes. With specenlators in an
extremely mervous state, would it not be
absurd to attempt to conceive of an ex-
tremely conservative element venturing in-
to the turmofl? Adrvice to such is unne-
cegsary; they will stand aside and wateh
proceedings nntil logs s are less freely talk-'

Announcement made that J. P. Morgan &
Co. have taken over Keene-Taylor holdings

. reduction In loans by the banks on
‘nc’lr:cl')ll‘;ut of the Pennsylvania Rallroad re-
payment will not be commensurate with
the amount of loans repaid; as I am told
the money was borrowed Im'gel’y from
Trust and Insurance Companies. The re-
payment should be reflected in Increased
] increased reserves

ed of than now. For the speculator op- deposits, increased cash,
portunities are frequently in evidence, but and somewhat decreased loans. It is ma-
that the banks should strive to

sral
llcﬂu out the increased deposits, as has been
ovidenced by the low rates for call money
this week.—Head ljz (_30.-

Leading financiers attach
great importance to the successful liqu.da-
tion that has taken place for t})e aceounts
of T. J. Taylor & Co.,, W. 8. Stow & Co.,
and E. 8. Hooley & Co. Pacificg, Atehi-
sons, Baltimore and Ohilo, and Coalers will
go better

purchases should not be thought of except
on  drives. The bhear party
strong position. Repeated attacks have
weakened the opnosition, and . knoek-out
blows (to use a simiie) will he delivered
when oceasion presents  itself. Immedi-
ately the hanks are in contrel, an at-
tempt to bid up prices will be acceptable
if a satisfactory reason can be assigned.
The incoming moenth will be the eranclal
test for the crops, and if any improve-
ment In this direction fs noted prices wiill

oceupies a

Joseph says:

endeavor to discount it The pressure

being  put on Atchison I8 either Town Topics: The outlook favors dullness
from knowledge of a weak account and professionalism. We get strong bull
or n  satisfactory econclusion that the points on Brooklyn Rapid ‘I'ransit. There

lare indications that Southern Pacific is be-
ing acenmulated for ;;l long p\;]lll.' We ]);«
ling the stock as one lkely to show wo- lieve PPennsyivania will move higher. e-
profits on its way to a lmv}nr ln\'u}‘w_q‘;,”::,‘,\‘(‘lnpm('lll.\‘ are practically all favorable 1o
of the high grade securitics are thought to | the bull side.
be somewhere neapr a hasis of valne, It
fAmong the Indvstrials and the never _ex. |
pected ta be dividend paying rallroads, |
tlow havoc is still In force. The end of | gtecl Company. Hayden bought about all
the week bank statement was a revelatlon | of the stock and the selling came largely
to those who had gicszed for a reductisn| grom floor brokers. It was the general feel-
In loans of from 10-to 20 milltons The | fhg here that about all of the quotations
decoment iteelf dlsplaved an Inereass in|were on matehed orders. Total sales 1005
this dircetion of nearly a million dollars, | shares, of which Hayden took 1000. Only
The large additlon to the resepve and|one sale of D.l., 50 at 11%, Towle to R. H.
'f"‘"”"\:"['n denosits saved the nnhlication | & Co,
"'m being st downp ag had. T fen- s s
deg of Now York ﬂnngvln:}lrn’!r,:*:n"?r:;llr:,l‘n Boston: London, Boston and §t. Paul en-
for the showing It is rurmised that the | trely disagree with Wall-street s‘\nhmtl‘-u
Hauldatton at the fall and of las -nek | OF Northern Securities. Lord Strathcona
md the rapayment e tha D "f, =t |h-Hs< hig friends in London that it is worth
fonn w > Pennsvivanialqiver $200 per share tuan $100, but Bur-
A8 made thrn other institntiong tha . , o
n Boston tell their friends

dividend on the common stock will have to
ha shanged. Bear operators are coungel-

. =

Laldlaw's Boston letter, Aug, 1: D.C. has
advanced sharply to-day on the official an-
nouncement of the separation from the

the Ny lington people in
P\'Mm:rr-lfs “’]';"1'\”;01:9701:\ ald not come Into | it They lw:mt to share in the future pros-
PR S b o fn dennsits| perity” of the road they sold out at $200
The N,h,h,","“'”‘""’ of this sngusstion | per share they eannot do better than huy
are for - litles for a few davs henee %\ 8., which they declare {8 worth u good
ne ¢t ; narrow market, with an advane- | deal more than par, altho selling at more
“lil endefiey,  ¥low soon anather slnwmn | then 10 per cent. discount. Mr. James .J.
oceur J& diffienlt to predist bt an| Hill tells his friends in St. Paul that the

Burlington road is now turning into the
Northern Securifies Company $7,000,000 of
profit per aunum, or 1% per cent. on the
entirel 400,000,000 of Northern Securities

'prx,qrnnm.q will have to chanes maiovially

;An ,"\.\n!d another: fisld dav for the hears.
declsion favorable to the Northern Qo

enritles Company

and raversing that give
Iost May was handeqd mvy‘t’hi.x ‘|’\‘1m‘cnl‘nr:‘ sharve capital. He also declares that if
but itg effurt, except in the Nowthon Sé Northern Securitics should be forced into

curlties ftself A R i A lguidation, he believes he can ligquidate it
+ Was | not nppavent; nnld return $140 per share. In London, in

The affairs of the Joeal S | Canada and in the Northwest James J.
werl pritty p el magket diis week | U eplied g0 hoid the sharpest lead
lon Coal and Steel and L l"_\:"l\.lm“““"‘ pencil that has ever figured on Northwest-
These have proved thie Tt m‘ ”"‘ f‘l’."llf’L- ern prosperity, and thl|.~: is \\'hfllt Mr. ]xl.[
th the domestic myrbie foe 8 €lementigociares his lead pencll proves: If the
e it & et for ‘.z _\'n.)“ long | Northwest will grow l\;:!f as much ’,“ the
thicre ol be ) ~:L.v“.n:lv-ll‘n..xq ten years as it has in 'rln- past !m:
Solic Isstts.  Whe o ¢ the mope|years, I can pay off not only the cost of
oy S e Dmg s b 1 e o

: 4 5 erns s at ¢ uriingto i s
leng Ly been accomplished, but what 'h“-fthu .\’nr!h:rn Pacifie and the Great Nor
Fesuly will be is laigely :l.'mulla'l' of 'u:» | thern roads and increase the capital of the
work. Temporarily it has Leen m'."'.- to!| Northern Securitiesx Company from $400.-
8ppear thut the coal proposition wilt )"'ll‘*"i[ L 600,000 to $1.000.000006 and pay 6 per
for at Boston to-day the price of the stech | cent. thereon.'—News.

Odvanced over three poi Ne fhail oy

Epeculatops and investors ve got ()j,“".l’ The output for the Crow’'s Nest Pass
to A somewhat equable frame of wind iy | Collierles for the week ending July 31 was
might not be amdss to have sofe ‘.‘f‘ tons, Coal Creek 5933 tons, Michel
testimony on the eval .,1-‘,,,,,‘,,“”“ "'rl'l tons, Morrissey 4271 tons; total out-
Immense ficld of coal at the ‘dlsnoun 5 put for week, 18,759 tons: average daily
the Coal Company hns Licen Spoke YT output, 2793 tons: total output correspond-
Ecmewhat gonoral terms. witheit. ‘l.\;. N ing week last year, 3546 tons: average (ln"!r
fng any conviction in the eyes of thos ;“”»H” £ e wreh e yem D1

who have money at thelr disposal when didie s i
they can’ see value for it. ‘Phe common The clearihes of I Slock Bx
Stock of iho : e e mr he clearings of the Toromto § ock Ex-

the company compriss® 130,000 echange Clearing House, as reported by the
;“h:l.u-;& of ‘stock, and p heavy wad of this : National "I'rist Cocpany, Limit-

'.A .atl..l being arried hy the pool. Even at uly, 1903, as compared with July,
t9 present price and an 8 per cent. divi- | » a8 follows:

:‘,"“'I payer, without some reaponsible tes-| 1003,
Umony "a purchase of the issne is very|No. shiares..... 47 483
rnch of a speculation. The terms of the | I'ar yalune., 319,780 00

N‘[rnl;uj,,“ 4 not vet made publie, hut COER il 270,724 17
Ici'able ramor has it that the Stesl Con.- | T
fany will he provided with enough funds| Railway Earnings.
to oarry the works to completion, When| Kansas City  Southern carnings, third
this fx successfally achleved it might be| Week July, net increase, $20,550.
time for investors to step In and take an T'nion ific earnlugs, third week July,
Interest as dividend yeceivers, out ungit| /ngrense. $98.076.
ther past hieto would not coudsel any | Net earnings Duluth Sonth Shore, June,
other ag a conservative conrse Q'r‘,"g\ﬂl::‘!nm, against 8106457 last year.
efforts are heing pnt fopsard te wat shal , Lonnage on the raflronds continues ox
bond fesne of !ixn (v"n‘\‘-'l-llxrual l‘;ko B { tremely heavy—is larger than last year,
perior subseribed Tix wliccsns 1 it .._N“_f xn.vi.\\vllhl..slg.nn'h’n-..f !lmli. xh.mv was a large in
Promising and the ultimate hosition of ppe Chegse JeL vex Over prefeding yedrs, The
rred and b g ¥ ! m of ppe-| movement of freight has In-‘rna‘!ml each
7 onviabls ane v 11 stock holders is not| year for a number of years, and is now

o . Just now H!r- publle is] larger than ever before. Traffic s excep-
us of every move in +he ficanetal! tionally heavy for midsummer, and the

L

st S b s RSN S L

increase is reflected in ea gs, which for Audconda ..., . sey ore ves
United States roads repor: for the three | DUgAr ... «eev 4 voe Sihs I sewe
weeks of July are $21,754,214, a gain of [ B. &. L. ..... 4w ... 5% ...
12,5 per cent, over last year and 23.1 per| Car Foundry ...., 38 ,,.
cent. over 1801. IBarnings of the two wes- | Cousmners’ Gas .. W0  187% 186 187
tern” connections  of Trunk lnes now re-| Gen, Ilectre .ocee 162 ooy sve ..
porting  are unnmulltv heavy and show & Leuther . Gl T .
arge gafu. Central, Western and Southern | "y, "h.le®" U0
roads Feport a considerable increase, also fo0d P e i s sy
Southwestern roads. A few small Granger | ;o oo * ol i ey
roads have reported and show a considern- | {0 1:“"“ T8 4v ebrm tha 1ame 1som o
ble loss, More complete returns for the | Mo ALLAR .00 wee 3'5}/} 182% ...
month will change this. Barnings of roads Melropoiltan .. .., 110% 119% 119 1194
reporting for the three weeks of July are  Nor. American .... 77 79 77 ...
compar: belowjvlvll‘th last year: i }‘:‘:;::l'c'sm(.ass . o e
uiy, P e LY . Y4 Sk
; 1903, Cent. | Republic Steel 1% ... iy Ay
Trunk .....$8,480,323 Gain  $646.791 22.8| Rubber .... ~ A ces ee
Central W’n 3,675,758 Galn JAB.872 18,7| Sloes .., .. "ci.eses 8244 B3 321
Grangers .. 565,325 Loss 143,236 20.2; Swcl{ers ..., be pab seng il s wds
Southern .. 8,012,493 Gain 922883 13,1|{ U. 8, Steel . . 28% 24 23% ...
South, W'n, 6{01.[.115 Gain 549,337 10,1 g o ‘ 72 2% 7113 1%
- —-| Twin City ..... Por . dee
U.8. Roads.$21,754,214 Gain $2,419,647 125 W. U. ............ boe. wee  unw
Canadian 2,500,000 Gain 586,000 20.2| Nor, Securities ... coe e,
Mexican .. 1,920,533 Gain 358,110 229 &ajes, 131,100 shares.
Tolal ....$26,264,770 Gain $3,363,757 14.7(Standard Stock & Mining Exchange
R 5 Jaly 31.  Aug. 1,
Money Markets, Last Quo, Lant‘Quo,
The Bank of England discount rate Is 3 Ask. Bid, Ask. Bid,
per cent, Money, 1% to 2 per cent.. The| Rlack Tait ......, 4 g
‘rifte’ of discoint in the open market for| Brandon &G, C... ... ... »
short bills, 2% to 2.7-18 per cent., and for|Can, G, P. S, ..... 4% 8% ... ...
three months’ billg, -2 7-16 to 2 9-16 pery Gnrihoo (MeK.) ... 13 .o aa Taie
cent, Local money, 5 to 6 per cent. Money | Cariboo Hyd .i... 75 ... ISR
at'New York, nominal, no loans. : (f'"ﬂ'rﬂ BEAE ..oafs 4 B e i
Py “alifornia u whe
Foreign Exchange, Deer Trail Con 2% 15 ci. e
Mesers, Glazebrook & Recher, exchange| Dom. Cdn ... 2 . Gl ede
brekers, Traders' Bank Building (Fel. 1091), ' Falrview Corp e 3% oo ees
;‘r;i;uy report closing exchange rates as glﬂ}}i 8 saxvavisy -4 B cii wee
ows: . n o Bter. ... Ny Gos
Batwess Panks Granby  Smelter .. 423 dos
3 Buyers = Sellers Counter Trony Mask ....i.. a8 aee
N.Y.Funds,. 132dis par 181014 | 1ome Pine . ,..... 2 oo
Mont'l Funds 15c dis par 181p1-¢ | Morning Glory .... 3
060 days sight,. 834 81316 91-16 Lo 9316 Morrison (as.) ..... 4 e
Domand Sug., 9932 9516 991610958 | Mountain ILion ... 28
Cable Truns., 938 97-186 911-1610913-16 | North Star ....... 14 11 .. P
—Rates in New York— 5 Ollve | cv: brseseinde dws
Posted. Actual, Payne * 22 g 5. AR 2
Sterling, 60 days ..,| 4.84%]4.85% to 4.80% | Rambler TIDO0- oo 4 40 .,
sterting, demand ...| 4,86%4,50% to 4.857% Lte;mlvldc seroitibrony W 3 .
Suilivan e 4 eve
Price of Silver, f' Engene ,.....: 4? 42
Bar liver in London. 25 5-16d per ounce,| Y:ItUe .... ....... Sve ol
Bar stiver in New York, 34%c per ounce. | War Bagle ......, 1% 1\1‘ el A
Mexican dollars, 42ise, ;}.}‘x":*"p:};ur. as,,pd, ;1‘/: B ees eee
7 On Wall Street, (\J\ux;;h;(ntul 103:’/ iﬁf;% e Lo
Meintyre & Mateinll Wivad 3. 8. Beatty  nuicin o0 T T e 2
ulu.ni hc{\vﬁrd Hotel, at the close of the| "y, " fuap .- G e =
uirket to-day: ! : Jdo., 1 G Sl
the bauk statement of to-day furnished | 500 Ry., com .
another disappo:ntment.. It did not, how:| @%¢. pref ..... AR
ever, cause very much selling beyond some Lake Sup., com .. j 2 1% .0 o
scattering lh}uidunun. and iresu addition ! '1_(-1-'«.111(\ Rerl ..., 200 00
to the local short interest from traders soli- | Tvin City ....... s Dty M .., eos
ing. Perhaps it would have had wore ad- | Crow’s Nest Cecal . ... ... 2., eee
verse influence were it not tor the fact| Dom. Coal, com .. 90 89 .., ...
that many brokers and operators have al-| Dem. I. & 8., com. 13 e L.
ready greatly reduced thefr holdings and| do,, pref ....... Sisee e
many lert town yesterday on vacations, N, S, Steel, com 04 92 e
Instead of showing the decrease of ten| o, pref ..... ey ke ey tiage
million to twenty muilion, which many had | RThelien Dot N0 oL e
been predicting the past few days, the loan i Tor. Eloc Tasht .20 &,
account  actually increased 054,000. | ) Gen. Blee ... 130 149

This occurrence in the face of such exten-
sive market liquidation during the past ten
days and the paying off about $3.,000,000
in loans by the Pennsylvania Railway, very
plainly shows th.at-the large market in-
terests and syndicates are still being taken
care of by the banks, and the shiiting of
loans continues simply a case of ‘‘borrow-
ixlg from Peter to pay Paul’

The banks, however, are fortunately con-
tinuing to gain in actual cash, and this
is strengthening thelr resources. Thisg
week's gain of $7,040,000 in deposits, with
an actual gain in cash of $7,014,000, swells
the total deposit account to S99 887,100,

ales: St. Pawnl, 50 at 141%, 50 at 141%,
40 at 141; Reading, 200 at 4015, 100 at 49:
Mex, Cen,, 20 at 14%; Peopie'a Gas, 50, 49
at 75; Atch Bon, 50 at (2%, 20 at 62'%; Sept.
Cotton, 100 at 10.66.

Price of Ofl
Pittshurg, Aug. 1,—O0I11 closed at $1.56,

Cotton Markets,
The fluctuations in cotton futures on the
New York Cotton Exdhnnge today wers
as follotvs:

and for the first time since the inflation Open, High, Low, Close.
period of a year ago the total deposits now Avg a8 11.95 11.58 11.95
exceed the total outstanding loans by about | Sept ... ....10.65 10.66. 1063 1069
one million dollars. L .. ++ 9.88 9.91 9,87 2.91

Total deposits are mnow $909 877,000, [ Dee, v TR 976 9,78 0,75
against total loans of $908,864,000. This|Jan. .... .... 9.73 2.78 9.93 BRG]
week's increase in surplus of $3,744,570 Coiton—S8pot closed quiet; middling up-

ralses the total the banks now hold on all
deposits over legal requirements to $24,-
060,000, against $13,738,000 a year ago and
$22.165.000 in 1901.

There is no doubt that the heavy gain
which the banks have made in eagh during
the past three weeks, approximating $§20,-

,000, has been largely attracted here for
market purposes, either in supplving funds
for further margins or for investment pur-|

poses and gencral business necessities.

Then banks will soon, however, be called vestors to any considerable extent. _ 'T"ho
upon heavily for funds to move the winter | {'""}I]“" nmrkf;t ds the Innly ?Rm’ ‘:lmt p:I]mr e
wheat crop, and altho money is slightly |In the i 4‘""';’:: '".‘1; H";‘ n;;'l fm’nn
egsier for time lonas to carry over Into the ;""‘:i % "":" Hpan it i ““ el b s‘r’ur “{’.
?:,;;n,{“‘,ﬂ:', lqh(-;zo congitions mni‘l. REote culy :\g:nnna réﬁ?}'l?pf\fﬁj(ﬁt‘\‘n !::ur’lltle;':vn;‘;g ug':;n
i omi e el kely 1o eX-| g ressed on the unsatistactory outlook of
{\'me:e some  mEasely AUl Tl 00 the labor qunestion. The position of the

The prevalling dullness In stock market | American market, which malnly follows the
speculstion shows that liquidation has heen ’"m"'m""“‘ Oi ,w:”';'?“' h‘. lggns:d&;rce“d-
very thoro and that the short interest |5t} too uncertain to Induce healthy sp
created on the hredk the past fortnight | lation.
has been for the most part pretty well cov-
ered, and that the generality of operators
are waiting for some new developments in
the monetary sitnation and erop outldok
and local conditions hefore taking a fixed
pesition on either side of the market. The
wreckage from recent enforeed liguidation
and severe decline in prices has heen pret-
ty well elearerd gway, hut general confidence
in the stahility of the market has been so
badly shaken by recent events that it will
require the development of something ex-

lands, 12,75; do,, gulf, 13; sales, none,

An Un-omfortable Week,

TLondon, Ang. 2.—The stock market has
just passed thru an uncomfortable weck,
but with less trouble than was anticipated,
Failnres were less numerous than expected.
Liquidation, however, has been heavy and
persistent, while the low prices to which
securities reasted falled to tempt the in-

CHEESE BOARD SALES,

Cowansville, Que., Aug. 1—At the weekly
meeting of the Eastern Townships Dairy-
wen's Exchange here to-day 39 factorles
offered 2131 boxes cheese, 18 creameries of-
fered 1442 boxes butter.  Sales—Cheese,
Jas, Alexander, 323 boxed at ¥lfc; A. 1.
Bryce, 193 boxes at 9ke; A. W. Grant, 2068
boxes at 9 3-16c and 22 boxes at dc; . A.
MacPherson & Co., 209 boxes at 9%e; Hugh

traordinarily bullish to revive active speen- | Allan, 130 Doxes at 9 5-16c and 60 boxes
Iation. at 9 3-16c: Frank Duckett, 3247 boxes at
McMillan & Maguire received the follow- |9%c and 100 hoxes at 9 3-16¢; Lovell &
ing after the ciose to-day: Christmas, 70 hoxes at 9%e. Unsold, 460
o 3 Sales hutter: Frank Duckett, 715

To-day's stock market was a niarrow
trading affair, with no significant transac-
tions and with fluctuations generally w.th-!
in small limits, The early dealings were |
nwrked by some steadiness and there was
a little stiffening of quotations when the
decision against the State of Minnesota in
favor of Northern Securities was announe-
ed. The news had only a passing effect,
becanse the status of the company is to
be reviewed and determined by the United
States Supreme Court. The only other in-
fluence was the bank statement, which dis-
appointed common expectations by showing

wes at 19¢ and 80 boxes at 18%c; A. J,
Bryce, 823 hoxes at 18%c; A. A. Ayer &
) 118 boxes at 18%c and 158 boxes at

(
18%c; 36 boxes unsold.

Cornwall—At the Cornwall Cheese Board
to-day 1243 white cheese and 982 colored

cheese were hoarded. All sold at 9%e. The
sales were as follows: Hodgson Bres. 1203,
Jas, Alexander €09, Ayer & Co. 40, A. D.
Grant 122, Lovell & Christmas 61.
Pelloville—Thirty-four factorles offered
8080 white and 180 colered cheese for sale
here to-day. Sales were as follows: Hodg-

a small increase of loans instead of the | son Bros. 1035 white and R0 colored at
large contracticn which uad been looked for. | 9%c: Watkin, 120 white and Ayer 50 coi-
Prices were inclined to droop after the|ored at 9%c on curb, balance selling at

| OVic to 9%e.

London—Twenty-one factories  offered
hoxes cheese for sale here to-day.
500 at 9%e and 535 at 9 5-16¢.

statement, but there was no important sell-
i pressure and speculation was not ye-
lieved of its professiona! aspect. Atchison | 3370
continued heavy feature and Rock Island | Sold:

scld off 1 per cent. beeause of criticisin
passed upon the fefunding plan. Some| NEIGHBORS THRESHED WHBAT,
price movements were erratic.  Higher
fees de e
prices were made for M. X, (. Terre Haute, Ind., Aug. 2—Jack

on rumors |
|

o contest for control. Vahash preferred,

Southern Pacific and Norfolk were among | Hastings and family, in the northern
the heaviest Ilssues. 8t. Paul, Pennsyl-|

vania and N. Y. (. were little more than | part of the county, have been quaran-
steady. Industrials fluctuated over a nar-! tined this week on account of smallpox,
rew range as a rule, Local traction group | and his neighbors threshed 160 acres
was irregular, with some lofs in quota-| W him - -

tiong by Metropolitan fecurities. Phe mar- Df Whead ‘f—nr .
ket closed somewhat heayy.

Cu~reris in Trade,

When the King Edward Hotel became an
assured thing far-scelng business men fore-
gaw that the route between that point and
the City Hall would eventually become the

New York Bank Statement,
New York, *Aug. 1.—The weekly statement
of averages by the associated banks shows :
Loans increased §964,80), deposits increased | - i # : 2
$7,480,900,  circulatlon lncreased $18,400; | ‘”,;'.;”‘ l:;;lt|4]~rm:|[utj:»0!(“hp\\“l‘ll;";mmnz othee
leghl tenders Increased §2,613,700, specie in- | \\'lm"nt:tml thl; “,sq,{,’,'m‘. Snd with chere
creased $4,571,200, total reserve increased acteristic enery ‘.l and caution ”,,.‘.' secured
§ii:bl':itnlj. rlvsm'w required incrensed $1,- 'm\.r ,rﬂ“.m ,"5i.,, Ann Y(;ng!' stl-p(.t"' and n,'t;n
f’,‘c‘,’g;i‘;s’lﬁff.}:.':,i,‘:{;‘;"fﬁ[}{.)'3““"""' ¢x-U.S. | yhen the business had oputgrown that one,
iR yial they moved Intp a larger one at 117 Yonge-
etreet, but in the meantime still retaining
the old King-street store,
Gradually the trade swung fromn the
King-street store to the new Yonge street
one, and now the balance Is over whelmingly

New York Stocks,
J. G. Beary, King rdward liotel, reports
the following fluctuations in New York
Etocks to-day:

Open, High.Low, Closa, | In favor of the Yonge-street store, so taat
B a0 .. si% .., 83 g the King-street store is now no longer nee-
Cup. Sou . i i ‘" | essary. The Slater Shoe people have, there-
¢c o "o - fore, moved the stock and staff from the
O G A U1y ”'_ sl King-street store to that at 117 Yonge-
G G W, 15 el street, and disposed of the balance of their
Duluth . s o Kingstreet lense,
do, pref ... . . . tom In future they will conduet the two
e 03, .. ‘t | stores at 117 Yonge-street and 528 West
dey' 1st pref 3 b . Queen street,
(v., 2nd pref 4% 0 S
]\‘n_ “(:'onu‘nl ‘ 5 Another California Excursion,
N e s On July 31 to Aug. 13, Inclusive, the
. YWabash will sell round trip tickets to
. ot | San Francisco or Los Angeles, Cal.,
Atchison at the lowest rate ever made from Can-
do,, pref & ada. Tickets good to return until Oct.
C - . 15, 1903. All tickets should read via
Cel. Bou . Detroit and over the great Wabash line,
do., 2nds .. ‘ the short end true route to Pacific
Doy er, pref . s coast points. This will be the last, best
1 h and cheapestncxcu;slmy tr;t Calitornia
. ;- .| this season. 0 not miss it,
111,;:4 1(1-; 11114195 For full particulars apply to any
s 4 railroad agent, or J. A.t Richardson,
S% 07w 071 | district passenger agent, northeast
US% 9TH 9T Cormer King and Yongestreets, To.
Sl L, Srento, 3 135
. <+. o+, | Only $9.00 New York and Return on
EEE < 11‘.;:9 141% Lehigh Valley Excursion,
Wi 211, 20% 21 Tuesday, August 11th. Tickets gond
.. |15 days. Take a trip through “Switz-
8 1.8 w 4 erland of America.” Scenery unrivailad,
,’]"", pref ..., g For further particulars call at L. V. R,
I;l“l. s 1% office, 33 Yonge-street, Board of Trade
\\'vn‘;»ml. e % 23 Building, Toronto. THREE BSEA-
o, prof o SHORE EXCURSIONS via  Lehigh
Ud. B bonds ... @ 1 Valley Railroad, August 4, 18 and 25.
Wis, Cen a 18% Tickets only $10. The round trip to

ATLANTIC CITY or Cape May. Tick-
ed

de,, pref
1exae Pacifie
Q.

o

ets good 15 days.

D. 5 .
D vio . L 10 prove to you that Dy
5 s @o% (2% Chnse's Ointment is a certain
e 70" 7o and absolute cure fi
Hosking Valley .., 4 e ane evely form of ?trcbina
MR e D Caow a8 blosdingand protruding piles,
Reading eoivweny M ekl the manufacturers have g@aranteed it. Seetes-
do., 1st pref .... .. s o timonials in the daily press and ask your neigh-
o, 200 PRCE oo ere s v i bors what they think of it, You can use it and
Penn, Central 123% 12¢  123% get your money back if not cured. 60c a box, af
; ool bl D . +e» +«- lulldealers or EDMANSON,BATES & Toronte,
A e
rint o i el Dr.Chase’s Ointment

! harrels, enr lots, on track, Toronto;

WHEAT FUTURES VERY FIRN

Sharp Turn _in Chie'ngovTrading ané
Sept. Wheat Advances to Over
80 C:nts.

BRITISH  MARKETS  CLOSED,

Better Crop of Hard Wheat Than
Lust Year, Says Moderm Miller-
Market Notes and Quotations,

World 'Office,
_Baturday Evening, Aug. 1.

Liverpool and London grain markets were
closed to-day. ' z

At Chicago the markets clos:d strong fo-
day. Sept. wheat advanced 1%c from yes-
terday, Sert. corn ¢ and Sept. oats fe.

Car lots at Chicagoe to-day : Wheat, 90}
corn, 145; oats, 258, .,

Northwest receipts of wheat to-day:
Duluth, 15 cars, against 11 last week and
18 last year; Minneapolis, 144 cars, against
175 last week and 105 last yvear.

The ofticial exports of: flour from the

wire 19,716,634 bushels, equal to 88,724,853
bushels wheat.
114,181,420 bushels,  making a total of
breadstuffs of 202,£06,175 bushels.

bushels wheat, equal to a total of 284,772,-

515 bushels,

Bradstreet’s reports the exports of wheat
for the week, 3,191 442 bushels, against 3,-
052,784 bushels last week and 4,288.534
bushels = last year.  Corn for .the
week, 928,830 bushels, agalnst 1,501,338
bushels last week and 28,405 bushéls last

yenr.

The Modern Miller says : While gsome of
the threshing returns on hard winter wheat
are disappointing, the average is up to ex-
pectation, and a muea larger and hetter
erop of -hard wheat than was raised Jast
rear is Indicated. The movement of the
grain from first hands is good, and a large
amount Is going to Northwestern A spring
wheat millers. The tendency of soft win-
ter wheat movement Is to decrease, as far-
mers are inclined tg hold.
Ohio River and in Southern Illinois con-
tinue to draw upon distant sections and
accumulative centres for supplies of wheat.

Saturday’s English farmers’ wheat de-
liveries, 18,000 quarters; ~average price,
28s 11d.

Chieago Traders’ Tips,
W. H. Canby & Co. wired J. G. Beaty,
King Edward Hotel, on Saturday :
Minneapolis is up }%4ec. Heavy rain in the
Northwest not favorable.
Crop Expert Boynton, who is in Northern

about prospects in that section.

HMeavy rains in Kansas, Nebraska and
Northwest., There is nothing new In gen-
eral situation. Crowd were bullish yester-
day, but 8t. Louls sold heavily and  filled
them up. Indleations point to lower open-
ing prices, and we lgok for only a traders’
market. When the traders hecome accus-
tomed to the larger movement from the
country we look for another upturn.

Foreign Markets,
Paris—Close—Wheat tcne steady; Aug.
23f 20c, Nov. and Feb. 22f 35¢. Flour tone
stendy; Aug. 31f 60c, Nov. and Febh. 80f.
Antwerp—Wheat, spot steady; No. 2 R.
W., 1614f.

Leading WEkeat Markets,
Wollowing are the clpsing quotations at
important wheat centres to-day :

= Cash. July. Sept. Dee.
WNOW Yok ioivi viie .. 848, 847
Chicago .... .00 BOBG 8014
Toledo .......... T(8 79% 80y 82y
Duluth, No. 1 N. 868 863 81 8%

GRAIN AND PRODUCE.

Flour—Manitoba, first patents, $4.10 to
$£4.20; Manitoba, second patents, $3.80 to
%4, and $3.70 to 84 for strong bakers’, hags
incinded, on track at Toronto: £0 per cent.
patents in buyers’ bags, east or middle
freights, $2.75 to $2.80. Minitoba Dbran,
sacked, $18 to $20 per ton. Shorts, sacked,
$20 to $22 per ton.

Wheat—Red and white are worth 73e,
middle freight; goose, 66c, middle; Mani-
toba, No. 1 hard, 93%4ec, grinding in transit;
No. 1 Northern, 92%c.

Barley—No. 3 extra, for export,
45¢, and No. 3 at 42¢ for export.
nominal,

Prices

Oats—Oats are quoted at 32¢ north and
3414¢ at Torontop, and 33c east for No. 1.

Corp—Canadian, 5%9¢ for American on
track at Toronto,

Peas—Sold for m/lling purposes at A5c
west and 63¢ for No. 2 for export, middle.

Hye—Quoted at about 0le middle and
b2c east.

Bran—City mills sell bran at $16 to $17,
and shorts at $18, car lots, f.o.h., Toronto.

Oatmeal—At $3.50 In bags and $3.65 in
local

Jots 25¢ higher,

Toronto Sugar Market,
§t, Lawrence sugars are quoted az fol-
lows : Granulated, $4.28, and No. 1 yellow,
$3.58. These prices are for delivery here;
car lots o less,

g

ST. LAWNRENCE MARKET,

Recelpts of farm produce were 800 hushels
of grain, 15 loads of hay, several lpads of
potatocs, with a fair supply of butter, eggs

‘and pounltry.

Wheat— One load of white sgld at T5e,
and one load of' goose at T6'%c per bushel

Oats— Seven hundred bushels sold at 36%¢
to 37c.

Hay—Fifteen loads of new sold at $7 to
$9 per ton.

Potatces—Prices easy at 40c to 50c per
bushel. .

1b., the bulk selling at about 1S8¢ per Ib.
Eggs—Prices steady at 18¢ to 20c¢ per
dozen for strictly new-laid lots, the latter

last three days.

Poultry—S8pring chickens sold at 60c tn
H0c per palr, some very extra heavy, well-
matured bringing $1 per pair. Spring
ducks xold at 60c to $1 per pair. One pair
of spriug geese sold at Oc per 1b,

Miss Anderson of Lisgar P.0. gold the
first pair of spring geese, weighing 11 1bs,
m]‘%h. at ’}; per llh.

rown Bros. bought 16 pairs of sprin
chickens from one farmer :ft £0¢ per"palg
and 12 pairs of ducks at 90c per pair,
Grain—.

Wheat, red, bush........80 77 to §....
Wheat, white, bush.. <073 A

Wheat, spring, bush...... 0 70 0172
Wheat, goose, bush.. . 0 75% S
Parley, bush, ..... 2 0 4414
Beans, bush. ............. 1:80 150
Beans, hand-picked . 1 78
Peas, bush, .. w OTMe L0y
Rye, bush, «. 045
Ohts, bush. ... .. -036% 037

Iiay and Straw_

Tiay, per ton,........ v 81250 to' S, ;..
Hay, new, per ton.. . 700 9 00
Straw, logse, per tom. . 550 i
straw, sheaf, per ton..... 8 50 9 50

Fruits and Vegetables—

Poetatoes, per bush.......80 40 to $0 50
Cabbage, per doz.. . 040 0 50
Onlons, per bush......... 1 50
Poultry-— 7
Chickens, per pair........ $0 60 to $1 00
Spring chickens, per pair. 0 60 [ )
Spring ducks, per pair.... 0 60 100
TNrReyYs. per D, ... « 010 012
Diliry Produce—
Butter, 1b. reils..,.......50 16 to $0 20
Eggs, new-lald, doz....., 0 18 020
Fresh Meats—
Beef, forequarters, cwt,..$4 50 to $5 50
Deef, hindquarters, ewt.. 8 00 0 00
Mutton, light, ewt........ 7 00 750

Munttor, heavy, ewt, .. 800 70
Spring lambs, each,..s... 3 25 4 50
Spring lambs, d's'd, ewt.. 9 50 10 50
Yoeals, earcase, ewt. ..., s T00 . 88O
Dressed hogs, light, ewt.. 7 23 8 00

FARM PRODUCFE WHOLESALW®W,

Hay, baled, car lots. ton....1000¢t0 §. ..,

Straw, baled, car lots, ton.. 5 00 578
Butter, dairs,-1b. rolls. 018
Butter, tubs, 1b............ 3 0 1515
Butter, creamery, Ib. rolls,. 0 19 0 ;3
Rutter, creamery, hozes..,. 0 18 019
Butter, bakers’, tub,....... 0 13 014
Pggs, new-laid, doz........ 014 015
Honey, per Ib..... .. 008 00
Floney (sections), 0125 015
Hides and Wool,

Prices revised daily by E. T. Carter, 8

Rast Front-street, wholesale dealer 1n

Waol, Hides, Calf and Sheep Skins, Tal-
low, ete. @

Hides,No.1 steers,inspected . $008% to 8. ..

Mills eouth of |

Iowa, is sending very unfavcrable reports |

44c to |
| yearlings, $4.25 to $4.50; sheep, mixed, $1.50

Butter—Prices steady at 16¢ to 20c¢ per |

price being paid for those laid within the !

Hides,No.2 steers,inspected. 0 0714
Hides, No. 1, lmtg. 100 008
Hides, No, 2, | coie Q0T
Calfsking, No. 1, selected.. 0 09
Cairskines, No. 2, selected.. 0 08
Deacons (dalries), each..... 0 60
TAIDERING. .o vsoinevsosion0 85
Pelts, each ..,
Wool, fleece ...
Wool, unwashed .
Tallow, rendered .......... 0 4%

Chicago Markets,
J. G, Beaty (McIntyre & Marshall), King
Edward Hotel, repcrts the following flactu-
ations on the Chicago Board of Trade to-

i e s

Yl e
ey aera 5
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AUGUST 3 1903
FOR SALE.

Solid brick, semi-detached, nire-roomed
dwelling, decorated thronghout, convenient to
College and Yonge cars; special bargain;
thirty-four hundred dollars luﬁ)).

‘ For full particulars apply to

A. M. CAMPBELL,

12 RICHMOND STREET KAST.
Telephone Main 2351,

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

StockBrokers andFinancial Azente

(ZKing St, West. Toronta,

Deniers in Denentures. Stoo

)  De Stocikson’London, Bng.
New York. Montreai and Toronto Emnmn:.
bought and s0id on commission

E.B Osure, A ra
L e T

EMILIUS JARVIS & CO.

AMILIUS JARVIS, F N,
X DWARD CRONYN,
OHN B, KILGOUR., €, K, A. GOLDMAN,

OIL—SMELTER-MINES— TIMBHR.

DOUGLAS, LACEY & CO.

United States for the year ending June 30 350: gnles, 2300; moderately active

Exports of whenat wereL

( The ex- | on vigorous covering.
Torts for the corresponding season, 1901-2, " unexpected strength in the Northwest, as-
were 17,759,203 bushels flour and 154,856,102 sumed to reflect bad crop conditions. Sept.

|

‘Petrolenum—Refined nominal,

‘234; all consigned direct; no snles reported.

-steady, other grades Y%e lower; all grades

|McINTYRE &

day : i
Open. High., Low. Close,
Wheat-- ;
Sept. 814
' Dee. P 801 . 7875 .. 80l |
MRY kel 82, 81 821,
Corn— !
Sept. wsecsivess B2 b2 B2 5214 |
Dec, 52 b51% 52 |
May ., 52 b1% , 52%
Oats— :
BEPL. coeenni. SOV BIY B N
C. essoeesess B4%g  Bi% . 34 B4%
PMﬁy wevesenen, 36 36l 36 36%
ok .
Sept. .........1870 1870 1870 18170
Ribg-—- :
Sept. ........ 800 807 795 795
Lard— L&
Sept. ....,.... Nothing doing.
New York Grain and Produce,
New York, Aug. 1.-—Flouwr—Recelpts, 24,-

and
firm. Rye flour quiet. |
Wheat—H®ecelpts, 52,025; sales, 6000,
Wheat was strong and higher this morning
This resulted from

?.‘j‘/_:c to 84 5-16¢c, Dec. 83 11-16¢c to 84 9-16¢,
MiTy 85%ec to 8€c. Rye—Dull.
Corn—Receipts, 70,000; sales, 15,000. Corm
was dull and more or less nominal, holding
steady with wheat. Dee. 57%c to 5Se.
Oats—Recelpts, 97,£00; nominal.
Coffee—

Sugar—Raw firm; refined firm.
Quiet. i
Lead—Quiet. Wool—Firm. Hops—Steady.

New York Dairy Market.

New York, Aug. 1.—Butter—Firm; re-
ceipts, 4564; Western jmitation creamery,
firste, 17ec.

Cheegse—Qulet, unchanged; recelpts, 4142,

Eggs—Firm, unchangeds receipts, 4868,

Liverpool Grain and Produce,

Iiverpool, Ang. 1.—Closing—-Holiday on!
the - Corn Exchange. Beef—Extra India
mesy quiet, 658. Pork—Prime  mess, West-
ern, quiet, 78s 1. Hams—Short cut, 14 to
16 1bs., firm, 56s. Bacon-—-Cumberland cut,
26 to 30 Wbs., steady, H0s 6d; shert ribs, 16
to 24 Ibs., steady, : long clear middles,
heavy, 85 to 40 1bs., firm, 318: short clear
hacks, 16 to 20 Ibs., qu'et, 47s 642; clear bel-
lies, 14 to 16 Ibs., steady, 508 61: shoulders,
square, 11 to 13 Ihs., steady, 38s. Larid—
Steady; prime Western, In tlerces, 38s;
American refined, In palls, 38s. Butter—-
Good United States steady, 758, Cheese-—
American, finest white, dull, 43¢ 61. Tal-
low—Prime steady, 22s; Australian, in TLon- |
don, dull, 29s 6d4. Turpentine Spirits —
Firm, 408. Rosin—Common steady, 5« 3d.
Linseed Ofl—

Dull, 23s,

e

CATTLE MARKETS,

Cables Quoted Unchanged—Americin
Markets Quiet and Steady,

New York, Aug. 1.—Peeves—Receipts,

Exports, 194 beeves, 570 sheep, 5400 quar-
ters of beef,

(Calves—None arrived; no sales.

Sheep and Lambs—Receipts, 4105; sheep '
very dull, Ye lower; prime !ambs opened !

closed slightly lower than opening. Sheep
sold at $2.25 to $3.70, not including some
for export at $4, and culls at $1.75; lambs
at $4.76 to $6.37%;: two cars at $6,40 and
$6.50: culls at $3.75.

Hogs--Receipts, 1506; none on sale alive.

Past Bufialo Live Stock.

Enst Buffalo, Ang. 1.—(attle—Recelpts,
200 heads slow, easier; prime and shipping
steers, $4.90 to $5.40: butchers’ steers, $4.15
to #4.85; cows and heffers, $2.50 to $4.60:
'tm";-i $3 to $4.10; stockers and feeders, $3
o $4.

Veals—Recelpts, 105 head; slow; 25¢ low-
er, $56.50 to $7. .

Hogs—Recelpts, « 3800, head; 5c lower ;
h'en\',v, $5.75 to $5.80; mixed, $5.80 to $5.85;
; (;"].}(ier" $5h.85't407§5i95: few, $6; pigs, $6 to

.10 roughs, $4. 5; stags, . 233
dalries, Sg.ﬁ() to o.‘ iy ol

Sheep and Lam} ecelpts, 3200 head ;
dull; 25¢ lower; {op lambs, $3.50 to $3.753

to »e

85 wethers, $4 to $4.25; ewes, $3.25 to

Chicago Idve Stock,

Chicago, Aug, 1.—Cattle—Recaipts, 400;
market nomdnal; good to prime steors, $3
to £5.40; poor to medium, $3.75 to $4.90:
eteckers and feeders, $2.50 to $4.30; coxs
and heifers, $1.25 to $4.60; canneys, $1.25
to $2.75; bulls, 2 to $4.15: calves, $3 to
§6: Texas stfors, $3 to $4.50,

Hogs—Receipts to-day, 10.000; Monday,
20,600; left over, 200: market steady to
strorg; mixed and butchers’, $4.90 to $5.45;
good to ehofce heavy, £35,15 to $5,33; roigh

s

STOCK BROKERS, ETO.

- MARSHALL

offer first-class facilities for
dealing in

Wheat, Corn and Provisions
on the Chicago Board of Trade.

Direct private wires to Chicago,

TORONTO OFFICES ;
King Edward Hotel,
Board of Trade Rotunda.

UNLISTED
Industrial Stocks
Loan Companies’

: 8tocks
Traction Bonds
Railroad Bonds

Paying dividends bought and
sold, Agents wanted in every
town in Canada- -

Write without delay.

North American Securities Co.,
Temple Bldg‘ Toronto. ed7
T ———
:
Employ a
Means as Mighty
As the End

OUR valuables may be stolen, the
may be destroyed by fire, vuluabre
papers may be lort—there 1 no

telling. - There is no insurance against
these contingencies outside of the safe
deporit. There, however, the thief is
powerless, fire cannot burn, loss ix im-
possible, The cost of boxes and safes in
this Company’s vaults is very moderate
and every modern facility is furnished
customers. INSPECTION INVITED.

T™e . + & .
Trusts an_d
(G arantee -

Company, Limited.

Capital SBubscribed - $2,000,000.00
Capital Paidup - - - 700,000.00

OFFICE AND SAFE DEPOSIT VAULTS,

14 KING ST. WEST, TORONTO

Member Toronto Stock Exchange.
1821 King Street West, soronto.

STOCK and BOND BROKERS
Municipal und‘:tdhtgo l‘li)abenmru Bought

Operating between 20 and 30 Companies,
paying 'from 8 p.c. to 12 p.c., and as hlifh
as 40 p.c, on the originnl investment in
some [nstances. ¥ :

Original Iavesiment Guarantced

by ‘the protection of a Trust Fund and the
system of General -Averages.

BUTCHART & WATSON,
Managers — Western Capada and Michigan

Branches. Confederation Life Building
TORONTO, ONT.

ed
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G. A. CASE

(Member Toronto Stock Exchange)

STOCK BROKER

Dealer in Stocks and Bond -Lond
Eng.. New Yor Joaton and
Montreal l#ﬁhﬁ:ss‘eos? o

20 KING STREET EAST

FERGUSSON & BLAIKIE
STOCKS AND BONDS :

23 Toronto Street, Phone:
TORONTO. Main 1352

PELLATT & PELLATT

HENRY MILL PELLATT, NORMAN MACRA®
STOCK BROKERS,
Members Toronto Stock Exchange.
88 King Street Hast.

Correspondents in Montreal, New York,O
cago,Edinburgh and London, England, rk‘llﬁh

e

NO INTEREST

We charge you no interest for
carrying long stocks. If “you are
paying interest to others you are
throwing m ney away. ‘

c ﬂ[ Commission

Company
Incorporated.
Capital and Surplus: $300,000.
Grain, Provisions,
Stocks and Bonds.

Bought and sold for cash' or on mar-
gin for future delivery.

Commission: Stocks, 1-8 per cent.
each way; Grain, 1-8¢c per] bu. ——m———
each way. MEMBERS STANDARD STOOK

EXCHANGE,

THOMPSON & HERON

16King 8t. W, Phones M 981--448%

NEW YORK STOCKS .

Private Wires. Promint Service.

OPTION DEALING

To many even now the advantages
Option Dealing are quite unkngwn. g?ﬁ :>
however, admitted by all competent to
Jjudge that Call Options afford to the Small
Capitalist the safest and best methed of
dealing In Stccks and Shares, In Oprion
Dealing the Small Investor is gu equal '
terms with' the Wealthy Capitalist, Write
for explanatory pamphlet,

PARKER & co.,
61 Victorla-street, Toronto.
—

THE PHELPS LIGHT

MORE LIGHT. LESS COST:
Offico and show rooms
38 Toronto Street.
Broek now being offered.
Jnion Trust Co., Trustees.

Reginald C- Brown & Co-, |

Brokers. Toronto.

Margins Required: Stoc 2 a
Share; Grﬁn, lea bnshell‘..' .

If you have an account with us you can
trade upon it in any of our 130 branch
‘oftices. Werefer to 150 state and na-
tioual banks which are our depositories.

New ?DIKTI?: Hﬁi:lding,
: Minneapolis.

Local Office :
Addrebs—

A. E. PATTON, - local Mgr.

8 Colborne St, TORONTO.

heavy, $4.50 to $5; Meht, $5.20 {o $5.05;
Lulk of sales, 85 to $5.25,

Sheep—Recclipts, 2000; market steady;
geod to cholee wethers, $2.60 to $3.00; falr
to choice mixed, $2.75 to $3.50; . native
lambs, $5.25 to $6.

————
Britivh Cattle Markets,

London, Aug, 1.—Llve cattle steady at
11%e to 12%ec per Ib. for Ameriean steers,
dressed weight; Canadlan steers, 1lc to
11%e per Ib.; refrigerator beef, Oc to 9%ec
per Ib. Sheep, 1lc to 12c.

&=

NORWICH MAN'S ESTATE,

Woodstock, Aug. 2.—A will embodying
$110,000 was entered for probate with the
Clerk of the Survogate Court during July.
It represents the estate of the late Spence
Walker of Norwich.

Temiskaming and

Northern Ontario Ry

.
(Ontario Government Railway)

2

$2,150,000 3’4 PER CENT. 30-YEAR GOLD BONDS,

Consisting of 5,500 Bonds; each {ﬁ%g??,s 10d stg.

Guaranteed by the Province of Ontario.

SEALED TENDERS addressed to. P. B. Ryan, Secretary-Treasurer, and marked
“Tender for Bonds”’ will be recelved by the Temiskaming and Northern Ontarlp Rall-
way Commission at its offices in Toronto up to 10 o'clock a.m. of Saturilny, 12th
September, 1908, for the purchase of $2,750,000 of bonds, to be dellvered In Toronto,

$2,000,0C0 on 1st October, 1908, and _
$ '760,000 in three equal instalments on 1st
December, 1908, 1st February,

1004, and 18t April, 1904.

e
The bonds will all be dated 1st October, 1002, and will be repayable thirty years
from that date, with Interest at 3% 'per cent. per annum half yen'l'ly on the first days
of April and October in each year. i
The fgsue will consist of 5,500 bonds each for $500 or £102 148 104 sierling. Both
prineipal and Interest will be payable in go!d of the present standard of weight and
fineness in Toronto or New York or in London, England, at the holder's-option. :

These bonds are Issued under the anthority and subject to the provisions of the
statute of the Provinee of Ontarip, authorizing the construction of the Temiskaming
& Northern Ontarlo Rallway, passcd in the 2nd year of His Majesty King Edward
VIIL., Chapter 9, as amended by the statute of the Province of Ontarlo, passed In the
third year of the sald reign, Chapter 4.

The total bond Issue in respect of the sald rallway Is not to exceed $25,000 for ecach
mile of the railway and extensions and branches,

The rallway being a government enterprise and the commission heing trustees for
the province, the payment of fhe principal and interest of the sakd hgnds will be
guaranteed by the Province of Ontario, and specifically secured by the honds helng .
by sald statutes made a charge upon the franchise, the right of way, the roadbed and
all permanent fixtures and appurtenances of the line of railway and on the proceeds of
the sale of the land grant of 20,600 acres p~r mile, not including, however, the pro-.
ceeds of the sale of timber or minerals thereon,

The sald statutes provide that a separateand distinct account shall be kept by the
Commisstoner of Crown Lands of the Province of the procceds of the sale of the
sald lands, which, together with the surplus income of the commission from other
‘sources, shall be paid over annually to the Provincial Treasurer to provide a sink-
ing fund for the redemption of the honds.

Such sinking fund is to be invested in such securities as the Lieutenant-Governor
fn Council from time to tifhe shall think propez.

The contract was let in the month of October, 1902, for the construction of the<«
main Hne from the Town of North Bay to Lake Temlskaming, a distance of 110
miles, work under-which has been continuously prosecuted since that time,

Tenders for the deliveries of December, 1903, and February and April, 1004, must -
4n all cases he for equal amounts of each delivery, subject to which tenders may- be
for the whole issue or for any part thereof, but where not for the whole issue must
specify dates of delivery desired. Forms of tender will be supplled by the Secretary-
Treasurer on application.

Bonds dellverable on 1st April, 1004, wlll have the first intercst conpon detached .

and will eonsequently bear interest from the date of delfvery.

As to the deliveries of December, 1903, and Febrnary, 1904, purchagers, In addition
to the prices bld, will pay on delivery the Interest acerued from Ist October, 1003,

Each tender must be accompanied by a deposit In the form of a hnnk draft or ac-
cepted cheque on a chartered bank to the order of the Temiskaming & Northern
Ontarlo Railway Commission for an amount equivalent to 5 per cent. of the par value
of the amount of bonds covered by such teader, which deposit shall constitute a par-
tial payment, and be forfeited to the commission in the event of faflure on the part
of the tenderer to make full payment according to the terms hereof. The balance of

the price must be paid on the regpective dates of delivery as above. A

The form of bond may be seen on application to the Secretary-Treasurer, and the -
validity thercof is certified by- Mr. D. E. Thomson, K.C., counsel for the commlission,
whose report Is appended, i

Interest at 3% per cent. from date of acceptance of tender will be allpwed on the
deposits of successful tenderers.

Deposits of unsuccessful tenderers will be promptly returned,

The commission will not be bound to accept the highest or any tender.

Dated at Toronto, this 22nd day of July, 10083,

TEMISKAMING & NORTHERN ONTARIQ RAILWAY COMMISSION.
- A. 12, AMES, Chalrman.
P. E. RYAN, Secretary-Treasurer,

The bonds referred to In the foregoing prospectus will constitute an ohligation of
the Province of Ontario, and will be equivalent to Government bonds, with the added
security of the rallway and the land grant, as mentioned. When Issued, counter-
signed and certified, as required by the statutes, they are thereby declared conclusive
of having been Issued In pursuance of the act of the Legislature, and of belng guap- A
anteed by the Province,

In my opinion, the honds of the proposed Iss
and binding on the Province, and a charge on t
to thelir tenor, as set forth in the prospectus,

3 for the
D. E. THOMSON, Counsel fo 1 220, 38 B

p—— e

C.P.R. AND TWINCITY

On any shacp decline we believe purchases of these stoc}(s will prove lngh!y
rofitable.  We Euy C.P.R., Twin, Soo, and all-other active stocks listed in
ew York in lots of 20 shares and upwards for cash or on a first margin of five

doints. Commission only one-eighth for buying or #elling.

ue wiM be a good and valld security,
he raflway and land grant, according

Commission.

Toronto, July, 1903.

McMillan & Maguire ™5 el

Branches, 68 Queen St. West, and 136-188 Hunter 8t., Peterboro,

e Sts
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