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Where the most cautious may

DEPOSITORY

A leave their money with impli-

Fon GAVINﬁs cit confidence that it is not

subject to risk of any kind is provided by the Savings Department of
THE CANADA PERMANENT AND WESTERN CANADA MORTBAGE GCORPORATION

Offices —~Toronto Street, Toronto.
Liberal rates of interest allowed, paid or compounded half-yearly. It is recognized a
Canada’s PREMIER Com Paxayr.

MAD WALL ST. SPECULATION

Yestefday's Business Broke All Pre-
vious Records.

below the f)est prices of yestéerday. The
new Steel stocks were very strong and
very active, while other industrials were
quiet. There was little change in the Cop-
per shares. International Power rose
sharply on rumors of pending develop-
ments. The coal stocks became active and
strong in the afternoon trading. In the
last half-hour there was considerable pro-
gt-ml;h;ﬁ. and ;oimequeutDreceulons. Lon-
on sold on balance. m
W% 5. emand sterling,
Sto¢kholder to-day advises profit-taking,
rendlng a reaction which is due, altho it
relieves that the market should in general
live up to its recent record. It points out
that such a disaster as a partial wheat
failure in the Northwest has been almost
lost sight of.

No Accurate List Could Be Kept
of the Huge Volume of Trans-

actions Put Thra, and Prices
§ d Widely - Steel stocks | Sub-Treasury shows Bania have Tomt
varie §3,300,000 since Friday.

strong—Canadian Pacifics Still . .

Railroad Earnings.’
Minneapolis & St. Louis net for March,
$139,837, Increase $18,800; Southern Rail-
way, March gross increase, $145,950; net

Above Par—Notes.

World Office,
Tuesday lvening, April 30.
The rumors of a deal between the C.P.R. | Increase, $74,724.
and the Grand Trunk ‘do not materialize, Southern Pacific, March,
and, as has Dbefore beén noted in these ] : g
columns, the boom in American rallway
{ssues is. gufficient to account for the ris2
fn Canadian Pacific. In London to-day
(.P.K. sold closed at 108%, equivalent to
01 on this side ot the water. In New
York 2000 shares -changed hands, the clos-
ing figures Leing V0. In. Montreal the
jssue touched 100%, and closed at 100%
bid and 100l askea. At Toronto the stock
sold up to 100y, and closed at 99% Dil
and 99% asked. Twin City sold up to 6%,
and reacted fractionally. The Centre Star
directors to-day passed the monthly divi-
dend, ‘and 'theé “stock "déclined to 35. As
anuounced eisewhere in these columns, the
mine is at present showing barren ore,and
dividends are to _be.passed for some
months.

*
net increase,

A1

Money Markets.

The Bank of England discount rate is 4
per cent. Open market discount rate, 3%
to 3 9-16 per cent.

Money on ¢all in New York to-day closed
at 3% per cent,

The local money market is steady. Money
on call, 5 per cent. ., =

Foreign Exchange.
Buchanan & Jones, 27 Jordan-street,
Toronto, stock brokers, to-day report clos-
ing exchange rates as follows :
Between Banks.
Buyers. Sellers.
.Y. Funds.. l-elgre 3-64 pre 18to1-4
ont’l Funds. 10cdis  par 1-8tol4
Demand St'g.. 9 3-4 913-16 . 101018
@dnysnlghc, . 9364 564 918to91-4
Cable Trans.. 978 91516 101-8to 10 14
-Rates in New York.— '
Posted. Actual.
[)emam:l sterling ...| 4.80 '[4.87% to 4.88
S Sixty days' sight ..| 4.8514/4.84% to 4.84%
Forget's. London cable to-day quoted:
G.T.K. first pref 9i%, second 77}, third 34.
) £l

Lbunter

L R
william A. Rogers, Limited, have pur-
¢hased the knife plant of the Rogers &
Wood Co., and the E. E. Wood Cutlery
¢o. of Northampton, Mass,, thus complet-
fng their facilities for doing a general sil-
yerware business. #

Toronto Stocks.
3.30 p.m.
Ask. Bid.
255

1277% 127
DL e

Montreal Street Railway earnings on
Monday $5134.74, an increase of $334.86
over same day of.lE).OO..

Montreal ..
Ontario .
- Toronto
Merchants’ .. coceinss veu oA
‘Amount. Increase | Commerce .. ..... 156%%
*$° 87.30 { Imperial .. .. p 235‘)
806.80 | Dowminion ». . > Z 245
974.89 [-Standard
1,010.73 | Hamilton .. 22 222
Nova Scotia .. s 238 26
Othawa .. .. 2 213
Traders’ .. 113
British America ..
West. Assurance ..
do. fully paid ..
Umperial Life .....
National Trust ...
Tor. Gen. Trusts .
Consumers’ Gas ies 3%
Montreal Gas 24: 243 ..

Last week's Toronto Railway earnings:

Sunday, April 21

Mrmzih,\', April 22 .

Tuedday, April 23 .... 410.2
Wednesday, April 24 .. 4,344.6}
Thursday, April 26 ... 4,133,538
Friday, April 26 4.(»{._&-5'
Saturday, April 27 .... 4,966.57

$28,229.16
*Decrease.

Dominion Coal Co. Sales.

Mr. B. F. Pearson of the DommlonmCoal
‘(_‘ioéwist:eggl;tems;;ld:(he course of an inter %m'\v&wa‘:lpqeile' =4 K g % v

“We are steadily inereasing our rate of | & R ‘s;to%lke = 337‘ 3;)%
coal production in Cape Breton. Lasgt year | fo. ‘Blectrie Light 1‘9,8/1’ Fres
we mined at the rate of 7000 tons p day: | can  Gen Electgrle 2 21241{)2 ] %
at present we are getting out 12,600 tons ab. pret‘ o
per day, and by the end of July we expect | [ 600 Electric ; £
to attain the fﬂ(e ofl 2‘)':11)022“&:{)::12”;1‘11 do., partly pald:: 107 .. -

“We have large local conir J - | e e eds
We“sgpply 1,0!)0,%00 tons per annum to the L‘a’;‘:' cf:bgg e ﬁ';g% }gg% }(‘)g% ig;%
Dominton Iron and Steel Company; then a6, l‘egphonds gy = -
there are 500,000 tons or more used in the | o Te.legrnph' 05 2 =
Maritime Provinces. Another million or so Bt‘ll"l‘ele e cae e -
comes up the St. Lawrence, and our con- | prop “oThne 115% li"
tract in Beston calls for another million. | prowr Bicumbont 103
fo that, at the present rate of production, ano{no Ry 111 o R
our output is pretty well taken up. How- | r o a0 8f "Ry o s
ever, with a larger sphere of operations, Halifax T‘i’um 100
consequent upon our anticipated lzu-g‘vly in- Winul;}('g St Ry . e 106
ereased output, the effeet of thg lunx&_u'l?; tawn Ry .“. )07
duty will become appreciable. Welsh eoal |5 0 City Ry To% ‘e "}5% 4
has always had an excellent reputation as.{ se o Rogors, S 10."1 oo 1 10(,”’
a steam fuel, as also for other purposes. Lu‘xfe'r Pris e A X A
e merits of the «Cape-Breton - article | arqye g G 4T 1&11 -
dlong these very lines nre‘graguﬂll{n 13:1 B et T . tod foon. 1een e
comiiiy tecoguized, nd RS- TGNl pe | Buntop, Tire, pret.. 1074 108 1074 10°%
gnder these ¢onditions that the Cape B?, %edo, pr:fL “”-“ % Sé% g’; 37%
ton industry will derive undoubted benefit War Eagl'e i -
from the export tax regently imposed by Republte .. 8
the British Government. < Payne Mining .. .

Cariboo McKinney.
Golden Star
Virtue
Crow’s Nest Coal.
North Star .......
Prit. €. L. & I..
Can. L. & N. ILi..
Can: Permanent
Canadian-S$ & L..
Cent Can Loan
Dom. S. & I
Ham. Provident ..
Huron & Erle ...
Imperial L. & I
Landed B & L
Lon. & Can. L. & A ...
London Loan
Manitoba Leoan
People's Loanh
Oniario L & D £y
Real Estate ... g

Notes by Cnble.] S
London to-day consols decline -16.

IBnnr gilyer  in - London to-day flat at

27 3-16d per ounce.
i
On Wall Street.

Netw York, April 30.—There Is no prece-
dent by which to be guided in the forma-
tion of a judgment regarding the pres(tnt
stock market. Each day of trading leaves
some former record behind, and not in-
frequently all previous records go by the
hoard, as a result of a day’s business. The
azgregate sales of all stocks to-day went
ahead of yesterday’s hitherto unprecedent-
ed total, the sales of all stocks amounting
to 3,220,100 shares, and last Wednesday's
record sales of a single stock, which were
662,800 shares for Union Pacific, compared
with to-day's sales of 459,100 shares of
United States Steel. The aggregate salos | Toronto S & L.... ... 128
of both common and preferred stock of | Toronto Mortgage
United States -Steel amounted to-day to d 92 o1
SO0 Bl Sales at 11.30 a.m.: Hamilton, 100, 22 at

Another Record Beaten. 220: C.1.R., 25, 95, 25, 25, 100, 00, '50, 25,

Another record which was eclipsed to-day | 25 at 100%, 25, 25, 25, 25, 25, 500, 25, 125 at
was that for a single hour's business, sales | 10014; Toronto Electric Light, 13 at 137,
for the first hour amounting to over 1,000,- 50, 20, 25, 25, 25 at 186 Cun. Gen. Moo
000 shares, against the previous maximum | tric 10, 10 at 2231, 5, 5, 5, 10 at 2231; R.
of less than 800,000 shares. It is the usnal { & ., 25 at 116; Twin City, 25, 100 at
rule that a larger portion of a day’s busi- | 7514. Cycle, 5 at 70.
ness on the exchange is done during the Sales at i p.m.: Ontario, 10 at 127; To-
first hour, but had the activity of the mar- | .onto, 3 at 242; Commerce, "28, 70, 8 at 156;
ket for the remainder of the day continued lmpei'ial 1 31'23; 20 at '233%- bbmlnl()n'
in normal proportion to the first hour's | on uy 945%, 20 at 2441 Standard, 20 at.
business the total of the day would have | 534" PR, 25, 100, 10 at 99%, 3 at 99, 25

reached .probably 4,000,000 shares, which g 4 e i
would mean commissions to Stock Ex- at 100; Toronto Electric Light, 835, 13, 25,

change membeis for the day’s business of
a million dollars. Any attempt at descrip-
tion would resolve Itself largely into an
accumulation of supe-r]mi\&‘ There were
long strings of successive transactions in
some of the most active stocks to-day, in
which none of the sales reported were of
less than 1000 shares, and running from
that up to 10,000 shares.
Morgan’s Influence.
The great accumulations of wealth which

at 178%, 25, 25 at 178%; Bell Tel.,, 10 at
171%; Dwin City, 25 at 75%, 25, 25, 25 at
75%: Republic, 500 at 18, 50 at 18%; C.
P. & W. C., 31 at 118%; Dom. Savings, 3
at 72: Manitoba Loan, 40 at 51, 40 at 507,
40 at 50%; Centre Star, 500 at 37.
Sales at 3.30 p.m.: Ontario Bank, 10, 15
at 127; Standard, 6 at 234; Hamilton, 3, 30
220; Western Assurance, 8 at 121; C.
, 25, 25, 25, 25 at 99%, 25, 5, 25, 26 at
25, 25, 26, 25, 50 at 99%; Twin City
25 at 75%, 23 at 75l%, 25, 25 at 75; Cycle
& Motor, 25 at 68; Dom. Steel, 25 at 37%;
War Eagle, 1000 at 16; Cariboo McKinney,
500, 4000, 1000 at 35; Golden Star, 2000
at 68;. Unlisted—Centre Star, 450, 500 at
38, 2000, 500, 100, 500 at 35; Manitoba
Loan, 100 at 50.

waople for several years past, and which
1ave lain in deposit banks, waiting for an
opportunity for outlay, seemed to be pour
ing into Wall-street, attracted by the sud-
den great fortunes which are being made
from day to day in the great price move-
ments of different stocks. The large inflow
of money from the interior to New York
geems to be due to this tendency, and Is
keebping the money market easy, in’ spite
of ‘(ho demand from other sources.

The announcement this morning of the
absorption of the Leyland Steamship line
by J. P. Morgan had a tendeney to give a
renewed stimulus to the speculation, as
indicating the continued activity of the
most influential individual in the reeent
great movements towards consolidation.

I'he Potent Factor.

New York Stocks.

Messrs. Thompson & Heron, 16 West
King-street, Toronto, report the following
fluctuations on the New York Stoek Ex-
change to-day:

Open. High. Low. Close.

21 2T 27Y 271

14838 146% 147%
12815 1289
12314 12315
The bhelief in wholesale conso! T3 ¢ 41 5
great railroad systems, m'(-r? .‘(q,rm:ﬂr:jsm;:n(:f ;g;:}-n‘,;mf' 28 L 5114 123‘{9
fl::I::q Ic‘xlp('rt];v Involved in the buying of }I B I 7 4 7::\14‘

itrol In e open ms ot, is ) Sl ;
the potent f:wtarx,' Inmtth(!“Lt!;‘ul:rflp[:uwfs'?tlly W : 0o
tion. An analysis In detail of }lnd-,]‘-"‘s- Jg0. pref. . r e 92% 93
market would be futile, so great is ‘tg‘ ex- Cons. Gas .. b s e
tent and variety, and, in the later -d 1 (hes‘ & g : o g
ings, its frregularity. Northern Pu('ol'}h.‘ S g E b P 1
was under pressure of profit-taking all i T g b ¥ 3 % 100k
ay, and Union Pacific and the d;rnnzr:rs C B & Q. 791 ]?:%

'Iy!v showed its l.nﬂuvnmx:ls the day (‘hi., (2\‘[' y 2 : 1-15%-

4?11‘. The Atchisons were the new (“m- \"t.n B b oo
”\_s\v!:“]m\tAnrc-. n'n talk nt: increase in ‘he (.‘:{1' !‘:“;(“ll ‘{fn} i = 1",-’
Honght s advance in New York Central 1‘:01' & Hudsor : 1 7 1?“;
F?v<1:r speculative -attention back to the I Th BOBOR. . o+ ol G 910
e rn railroads, but their gains did not Del.,, L. P o o
hold well. The United States Steel stocks Hrie com. S T S
+ 0 “:Y:‘n.’[:;\{u‘t,!]»":‘llynt;'ﬁélgn;nin;gined‘ clos- "(h; 1;}”{;{9‘1’(\“1 0 1%
Ing with net gains oF . Bl "om. . 5
.ua*l $ for the preferred. ool %o peet 0% 101
bk .”l‘l‘mulx has the following this even- Gen. ‘El""”l“ - 220
w2 from Ladenburg, Thakmann & Co., 311‘})-”15“"\"2111“1 %fyﬁé

* (@’ Wwas a record-breaker on the Northwest 200

.l; change in the volume of business, ¢ d P. R.
fod might almost he characterized as such Wabash B bonds..
- Sg t|m the character of the trading. 1‘3”9_2““1 pret. ....
- g lnl the more remarkable for the | Denver pref.
ok Yf‘-”-t business was done under con- | Mexican Central ..
tior ]f ar from favorable to the execu- Mo. Pacific
o flo orders and reports of such exeen- M, K. & T. com..
d"'l.\.\. The confusion on the floor yester- | 0. pref.

ay caused many brokers to express the N. Y. Oentral ....
¢pinfon that the move to .the temporary Manhattan
quarters would be followed by a falling off | Met. St.
of business and a reaction in prices. This | Nor. &
argument has been completely refuted to-
day. In such-a market its>is difficnlt to
particularize within the scope of a ‘etter
that nnﬁt necessarily be a8 concise as poss-
ible. There were no new developments
that had any influence on the market, the
gold exports being offset by the ease of
money. Among the stéindard rallroad
stocks N.Y.C. was perhaps the mest pro-
minent, and Pennsylvania was a cloge com-
puanion Atchison issues made their record
prices, and Erie issues were also buovant.
The grangérs showed some frregularity at
a higher level of prices Chicago & Al-
1~‘:n' was also active at advancing prices.
Union, Northern Pacific and B. & O. were

Am. Cot. Oll com.
Am. Sugar com. ..
Am. Tobacco C 1293
Amal. Copper .... 12: 124

Atchison

DR. A. W, CHASE'S )
CATARRH CURE _,,25:0.

is sent direct to the diseased

ts by the Improved Blower.

eals the ulcers, clears the air

passages, stops droppinfl in the

throat and permanantly cures

Catarrh and Elcay Fever. Biower

free. All dealers, or Dr. A. W. Chase

Medicine < - Toronto and Buffale.
i 1857 u MHau’®

10, 10, 25, 2 at 138; Commercial Cable, 22/

Pacific com. . 116% 117
tef..-......algn 1%%

.« 40
Rock Island. ...... 1656
Reading com. .... 41
do, 18t pref. ....
do. 2nd pref. ....
Southern Ry. com
do. * Bessehin
Sou. Paclfic v.iivee
Bt L. &8, .iviene
Texas Pacific ....
Tenn. C. & 1
Twin City '...c:..
U. 8. Leather com.
4o, pref. :...ud..
U. 8. Rubber com. 21
Pacific com...

: 42

LT 08 B4y

400.
Montreal Stock Exchange.

Montreal, April 30—Closing = quotations
to-day: C.P.R., 100% and 100%; Duluth,
7% and 6; do. pref., 1614 and 15; Montreal
Ry, xd, 281% and 2511,&,; do. mew, xd, 217T%
asked; Toronto Ry, 110% and 110%; Halifax
Ry, 99 and 92; St. John Ry, 117% and 116;
Twin City, 75 and 74%; Winnipeg Ry, 107%
and 103; Dom. Steel, 38 and 37; do. pref.,
8614 and €3%; Richelieu, 116 and 115%;
Cable, 179 and 178%%; Montreal
Telegraph, 170 and 167; Bell Tel., 175 and
170: Montreal Gas, 242% and 242Y%; Royal
Electric,. 245 and 240; Montreal Cotton,
13214 and 128; Dom. Cotton, 75% and 74;
Colored Cotton, 65 bid; War Eagley 45 and
14; Republic, 25 and 19; Payne, 27 and
25: Virtue, 12 and 10; Dom. Coal, 38 and
36%%; do. pref., 115 asked; Bank of Mou-
treal, 260 and 258; Ontario, 124 bid; B.
N.A., 1273 bid; Molsons, 200 and 198l4;
Toronto, 250 asked: Merchants’, 159% bid;
Royal, 180 and 175; Nova Scotia, 235 and
232: Union, 106% asked; Commerce, 158
bid; Hochelaga, 146 asked; Dom. Steel,
8814 and 87%%; Cable coupon bonds, 104 and
102; do. reg. bonds, 104 asked; H. &.' L.
bonds, 60 asked; Halifax Ry. bonds, 104
and 100; N. R. bonds, 1121 and 110; Dom,
Coal bonds, 110% and 110; Laurentide Pulp
bonds, 105 asked; Montmorency -Cotton
bonds, 110 asked.

Morning sales: C.P.R., 200 at 100%, 100
at 100%, 15 at 100%, 10 at 100%, 50 at
1003, 95 at 100%, 125 at 100%, 20 at 100%,
20 at 100%, 50 at 100%, 126 at 100%, 10 at
100%, 50 at 1009, 275 at 1009, 25 at 100%,
100 at 1003%; Montreal Ry, 50, 265 at 281,
25 at 2813 ; Toronto Ry, 100 at 11115 25 at
1113, 276 at 111; Twin City, 25 at 75%}
R. & O., 175 at 116; Dom. Iron, 2 at 38;
Montreal Gas, 48,-25 at243; Montreal Tel,
25 at 167%, 5 at 167Y%; Dom. Iron pref,
5 at 86&?; Royal Electric, 10 at 243, 25-at
24215: 16 at 248, 25 at 242%; Dom. Cotton,
250 at 78, 80 at 7814, 100 at 73%, 200, 100
at 74, 50 at 74%, 15 at 74%, 35 at 75, 176
at 75%; Virtue, 1000 at.11;.Dom. Coal
pref., 76 at 115; Molsons, 25 at 199, 1 at
198; Merchants’, & at 160; Hochelaga, 2 at
142:}( War Eagle, 1500 at 16; Republic, 1000
at 20. '

Afternoon sales: O.P.R., 10 at 100, 125
at 100%, 225 at 100%, 725 at 100%, 15 at
100, 350 at 100%, 15 at 1003, 200 at 100%,
25 at 1003; Montreal Ry, 100 at 281%, 50
at 281l%; Toronto Ry, 25 at 110%, 75 at
110%; R. &. 0., 26 at 115%, 76 at 115%;
Montreal Gas, 25 at 242l%; Royal Eleetrie,
50 at 2421, 25 at 242; Dom. Cotton, 50 at
75%. 60 at 75%, 26 at 75; War Eagle, 1500
at 16; Dom. Coal, 100 at. 36%.

Londom Stoek Market.
April 29, April 30. N.Y.
Last Quo. Last Quo. Equiv.
Consols, account .... 94 04 7-18 ...
Consols, money 94 5-16 94Y,
C:.P. B o 031,
N. 15614
Illinois Central ..... 145%
Pennsylvania .. .... 7815
Bt. Paul c.seeee.cene 17TH
Louis. & Nashville .. 109%
Northern- Pacific' .... 112%
do. pref. ... .. 102
Union Pacific
do. pref. ...
Erie .... ..

do. gref. i
do, 2nd pre

Atchison
do. pref,
Ont. & Western '.
U. 8. Steel
do. pref. .....
Southern Ry. ...
do, pref. ...ceee
Ches. & Ohio .....
Denver

. & O,

do. pref.
Southern P
Wabash

do. pref.

do. B bonds .....
G W Lhiiiieiave W o
Mexican Central
Nor. & Western ....

do. pref. ......
Rand Mines .... .
Anaconda .... o « 10% 10%
BT R . 10% 114
Kansas & Texas .. 33% 33% 33

do. pref. ceeescsess 67% 67% 66

sseesn sebuse
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London Money Markets.

ments and repayments to the Bank of
England. Discounts were steady. On the
Stock Exchange, a generally good tone
prevailed. The exchange will be closed
to-morrow (May Day). Speculation to-day
was almost exclusively in Americans,which
opened strong and above parity. They

came firmer later.

were dull. Grand Trunks recovered. Cop
uying. Kaffirs were dull.
ened.

Cotton Markets.

New York, April 30.—Cotton—Futures
opened quiet at the decline: May, 7.94;
June, 7.94; July, 7.85; Aug., 7.66; Sept.,
7.30: Oct., 7.20; Nov., 7.14; Dec., 7.15; Jan.,
7.1

.16.

New York,
closed quiet. May, June, July, 7.94; Aug.,
7.64; Sept., 7.30; Oct, 1.31; Nov., 7.15;
Dec., 7.14; Jan., 7.135.

New York, April 30.—Cotton—Spot closed
quiet. Middling uplands, 8 5-16¢; middling
Gulf, 89-16c. Sales, 317 bales.

April

The Metal Market,
New York, April  30.—Pig-iron—Dull:

to $15.50. Copper—Qulet; broker, $17; ex-
change, §17.

to $25.95; plates du
mestic, $4.0214 to y.(\n.

Liverpool Yesterday

Chicago Wheat Futures Declined
Somewhat Yesterday and,K Price
of Corn Rallied in That Market—
Local Markets.

World Office,
Tuesday Kvening, April 30.

In Liverpool to-day wheat futures de-
clined 34d to 1%d per cental, and maize
options declined %d to 34d per cental.

In Paris wheat futures yesterday fell off
25 centimes, and flour 20 to 30 centimes.

Chicago wheat futures to-day declined
%e to 3ke per bushel, and corn rallied gc
to l%c per bushel.

In Liverpool, peas (Canadian), 58 Td.

v \Liverpool receipts of wheat during the
past three days 156,000, including 121,000
American. Receipts of American corn dur-
ing the past three days 127,100 centals.

Bradstreet’'s to-day gives the decrease
in the world's supply of wheat as 3,304,-
000 bushels. L

It is sald that large holders™ of May
wheat have been waliting for a bull move-
ment, on which to liquidate. This failing
to materialize, liquidation will have a
depressing .influence on the market.

To-day's Montreal flour receipts 1900 bar-
rels. Market quiet.

Leading Wheat Markets.
Following are the closing quotations at
important wheat centres to-day :
7 Cash, May. July.
Chicago . 721, $0 T3%
ovss 08 0 78%

o7
0
Detroit, red. 0
do. white
Duluth, No.
Nor.
Duluth,
hard
Minneapolis, No. 1
Nos. .. 0 2%

GRAIN AND PRODUCE.
Flour—Ontario patents, in bags, $3.20 to

$3.75; Hungarian patents, $4.25; Maniteba
bakers’, $4. These prices include bags on

track in Tororto.

* London, April 30.—Money was in strong
demand to-day owing to monthly require-

afterwards eased on realizations. but be-
The chief feature was
the demand for .a few. speclals, .such as
Northern Pacific and XInion Pacifie. Consols

er was firm, Rio Tintos leading on Paris
De Beers hard-

30.—Cotton—Futures

Northern, $14.57. to $16.50; Southern, $13

Lead—Dull; broker, $4: ex-
change, $4.37%. Tin—Quiet; Straits, $25.65
spelter quiet; do-

Decline in Wheat and Maize at

Paris Wheat and Flour Declined-—

THE TORONTO WORLD

TO  LOAN

|0n First Mortgagel

‘No Commission' OCharged to
Borrowers. :
No Valuation Fee on Loans of

$2900 and over.
| THOMSON, HENDERSON & BELL,
Torénto W" Buudmtm ‘

Ninet, ¢ cent. patents, car lots, In bags,
middle y’;):‘r‘h“, are. quoted at $2.70 - to

_-—_. +
Wheat—Exporters holding off,but Ontario
red and white is being bought by millers
at 67c to 68c, according to locality; No.
2 Manitoba hard, 92%¢, grinding in transit
at Toronto.

RN X
Oats—Quoted at 20c porth and west,
2914c middle, 30c east.

g 1
Barley—Quoted at 44c middle and 45c
east for No. 2, and 39c for No. 3 extra.

——
Peas—Quoted at 66c north and west, 66¢
middle and 67c east.

Rye—Quoted at 47%c north and 7 west,
4914¢ middle and 50c east. /
Corn—Canadian, 48c at Teorento; Ameri-
can, 49¢ to 50c on track here.
A -
mills sell bran .at $16 and

Bran—Cit; onto.

shorts at $17, in car lots, f.0.b.,
3.35 by the bag and
J oted at $3.35 O
w?ﬁtn:);alt_hg“barrel, o‘h track at Toronto,
in car lots.: Broken lots, 25¢ higher.
——
Toronto Sugar Market.

St. Lawrence sugars are guoted as fol-
lows = Granulated, $4.73, and No. 1 yellow,
$3.93. These prices are for delivery here ;
earload lots, 5S¢ less.

ST. LAWRENCE MARKET.

Receipts of farm produce were light—
two loads of grain and eight of hay, with
a few lots of dressed ho%s.

Wheat—One load of white sold at Ti%e,
and one of goose at 69 per bushel,

Hay—Eight loads sold at $13 to $15 per
ton. |

Dressed Hogs—Prices ste’dy at $8.60 to
$8.80 per cwt.
Grain—.

Wheat, white, bush.

i red, bush. 0%, cees
" fife, bush. ....... 0 69 e
s goose, bush. .... O 69% Sess

Peas, bush. ...... vss 0:09 dvos
* Ryé, bush. .. 0 ieas

Beans, bush. .. 20 4Q

Barley, bush. .

Oats, bush

Buckwheat, bush. ......0 0 53
Seeds—

Alsike, choice, No. 1.....86

Alsike, good, No. 2 .

Red._ clover, ‘bush.

Timothy, per bush.

Hay and Straw—

Hay, per ton

Straw, sheaf, per ton... 9 00

Straw, loose, per ton.... 5 00
Fruits and Vegetables—,

Potatoes, per bag .......

Carrots, per bag ........

Reets, per bag .....

Apples, per bbl. ...

Turnips, per bag ..

Cabbage, per doz. ..... se

Red cabbage, per doz. ...

Onions, per bag ...
Poultry—

Chickens, per pair.

Tuarkeys, per Ib. ...

F Dairy Produce—
Butter, 1b. roll§ .........
Eggs, new-laid, per doz..

Fresh Meats—

Beef, forequarters, cwt..$

Beef, hindguarters, ¢wt..

Mutton, carcase, per Ib.. 7

Yeal, carcase, per cewt... 7 50

Lamb, yearling, per lb... 0 0%

Lambs, spring, each ..... 4 00

Dressed hogs, sows, cwt. 5 00

Dressed hogs, cwt. ...... 860

71% t0 . ...
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FARM PRODUCE—~WHOLESALE,

Hay, baled, car lots, ton..$10 00 to $10 75
Straw, baled, car lots, ton. 5 50 00
Butter, dairy, Ib. rolls.... 0 14
Butter, large rolls 0 13
Butter, creamery, boxes... 0 18
Butter, creamery, lb. rolls.
Butter, bakers' tub .
Eggs, new-laid, doz
Geese, per 1b. ..
Turkeys, per 1b. .
Ducks, per pair ...
Chickens, per pair ..
Honey, per lb.
Dressed hogs, car lots, per

o
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Hides and Wool.

Price list revised daily. by E. T. Carter,
successor to John Hallam, 85 East dJ'ront-
street :

Hides, No. 1 green..
Hides, No. 2 green

Hides, No. 1 green steers..
Hides, No. 2 green steers.. 0
Hides, cured

Calfskins, No. 1 ..
Calfskins, No. 2

Deacons (dairies), each .
Sheepskins, fresh

Tallow, rendered ...
Wool, fleece

Wool, unwashed, fleece ...
Wool, pulled, super

Wool, pulled; extra

E. T. Carter, successor to John Hallam,
83 and 85 East Front-street, pays highest
cash prices for all descriptions of wool,
hides, sheepskins, deerskins, etc.

Chicago Markets.

J. J. Dixon reports the following fluctua-
Elions on the Chicago Board of Trade to-
ay:

Open. High. Low. Close.
1% $0 7214 $0 7134 $0 72y

“ July . . 723, 0 731 O T2% 0 734
Corn—May . . 0 4715 0 4814 0O 47»@ 0 4814

“July . . 0447 0 45% 0 443 0 45%
Oats—May . . 0 2615 0 26% 0 26154 O 267%

“ —July..025% 026 025% 026
Pork—May . .14 47 14 50 14 47 14 47
Lard—May . . 805 807 805 805
Ribs—May ., . 820 .... N 8 20

Wheat—May ..

British Markets.
.leerpnnl, April 30.—(12.30 p.m.)—Wheat,
0.1 Cal, 6s 24; red winter, 68 1d;

. N
No. 1 Northern, 6s 1%d; corn, new, 4s Gd;
old, 4s 6d; peas, Canadian. 58 7d; pork,
63s; bacon, l.c., light, 428 3d; l.c., heavy,

40s 9d; s.c., light, 40s 6d: lard, 41s 9d: tal-
low, American, 25s 3d; Australlan, 26s 6d;
cheese, colored, 46s 6d; white, 47s; wheat
firm; corn firm.

Liverpool—Open—Spot wheat, quiet; No.
1 standard Cal., 6s 2d to 6s 215d; Walla,
6s 0%%d to 68 1d; No. 2 red winter, 68 0l%d
to 6s 1d; No. 1 Nor., spring, 5&s 10%d to
68 216d; futures, quiet; May, 58 10%d; July,
68 107%d. Maize, spot easy; mixed American
old, 4s bd to 4s 5%d; new, 4s 4%d to 4s 5d;
futures, quiet; May, nominal, July, 4s;
Sept., 3s 11%d.

Paris—Open—Wheat, April, 195f

May-Aug., 19f 50c Flour, weak:
April, 23f 95c; May-Aug., 24f 40c. French
country markets firmer.

London—Open—Wheat,on passage, rather
easier; cargoes about No. 4 Cal, firon,
March, 30s sellers; iron, May-June, 30s
sellers; Walla, iron, March, 29s 9d sellers:
iron, April, 298 9d sellers; Australian, iron,
March, 80s sellers; iron, passage, 30s sell-
ers; iron, Feb., 30s sellers; La Plata. pass-
age, 30s sellers, fine and heavy: prompt,
20s 6d sellers; parcels No. 1 Nor., spring,
steam, about due, 31s paid. English coan-
try markets firm. Maize on passage, quiet
and steady; cargoes La Plata, yellow, May-
June, 19s sellers; May, 20s paid; loading,
20 sellers: cargoes Danubian,. May-June,
10s 4%d paid; April-May, 20s 3d sellers;
May-June, 198 9d sellers. .

Liverpool—Close—Wheat, §pot guiet; No.
1 standard Cal., 6s 2d to 68 2%d; Walla,
6s 0%d to 6s 1d; No. 2 red winter, 6s 0%
to 6s 1d4: No. 1 Nor., spring, 5s 10%d to
6s 214d; futures, qulet; May, 58 9%d: July,
58 108%,d. Spot corn, easy; mixed Ayeri-
ean, old, 48 Bd to 4s 5%d; new, 4s 4%d to
4s 5d: fatures, steady; May, noininal;
July, 38 11%d; Sept., 38 11%d. Flour,
Minn., 18s to 19s 3d.

London — Close — Wheat, on passage,
rather easier and neglected. Maize, on
passage, rather easier; gpot  American
mixed, 21s 3d new. Flour, spot Minn., 24s.

Antwerp—Close—Wheat, spot steady; No.
2 red winter, 17%f.

Paris—Close—Wheat, dull; April, 19f:
May-Aug., 19f 35c. Flour, dull; April, 23t
80c; May-Aug., 24f 40c.
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Chicago Gessip.
~J. J. Dixon has the following this even-
ing from Chicago :
W hf-at has ruled lower, but not weak, at
Correspondence

w O p l Solicited.
Hides
JOHN HALLAM, TaII oW

111 Front E., Toronto.

weak;
25¢;

TRUST FUNDS

- Office to Let

Large corner office, immediately over the
Ontario Bank, Confederation Life Building,

one of the finest offices in Torento, highly

adapted for a large financial or public cor-
poration, Al vault accommodation, the
only office to let in the building. For full

|| particulars apply to

A. M. Gampbell

‘12 Richmond St. East. Tel. Main 2351,

The Dominion Bank

Notice is hereby given that a dividend
of 214 per eent. upon the Capital Stock of
this Institution has been declared for the
current “quarter, being at the rite of 10
per: cent, per anpum, and that the same
will be payable at the Banking House im
this city on and after.

WEDNESDAY, the First Day of May Next.

The Transfer Books will be closed from
the 20th to the 30th April next, both days

ineclusive.

The Annual General Meeting of the
Shareholders for the election of Directors
for the ensulng year will be held at the
Banking House in this city on Wednesday,
the 20th day of May pext, at the hour of
12 o’clock ‘noon.

By order of the Board, 246

T. G. BROUGH,

Toronto, Mareh 28, 1901. Gen. Manager.

MPERIAL
TRUSTS GO.

OF CANADA,

32 CHURGH STREET TORONTO

emm—

- $400.000

o

NTEREST ALLOWED ON MONEY DEPOSITED
(See particulars below.)
DIRECTORS 3

H. S. HOWLAND, Hsq., President
Toronto.
J. D. CHIPMAN, Hsq., Vice-Pres

Vice-President St. Stephen Bank, N.B.
HUGH SCOTT, Esq., Insurance Under-
writer.
A. 8. IRVING, Esq.,Director Ontarlo Bank,
C. J. CAMPBELL, Esq., late Assistant
Reeeiver-General.

THOMAS WALMSLEY. Esq., Vice-Presl.
dent Queen City iusurance Company.
H. M. PELLATT, Esq., President Torento

Biectric Light Company.
OWEN JOXNES, Esq., C. E., Loadon, Eng:
The Company is authorized to act as

Capital . -

Trustee, Agent and Assignee In the case of |-

Private Estates, and also for Public Com-
panles.

Interest allowed on money deposited at
4 per cent. per annum compounded half-
yearly; if left for three years or over, 4%
per cent. per annum.

Government, Municipal and other Bonds
and Debentures for sale, paying from 8 to
4% per cent. per annum.

185 J.'8.,LOCKIE, Manager.

decline, and towards the close advanced
sharply on shorts covering. Oash demand
has not been good .to-day, which, with
weak foreign markets, induced unanimous
gelling by local traders, resulting in some-
what oversold market. Southwest has
gent more bad reports, while those from
Central and Northern Kansas are conflict-
ing. World’s supply is decreasing rapid-
Iy, and the statistical situation is generally
assuming a decidedly favorable position to

.holders.

Corn has been rather steady within 14¢
range. Phillips supported the'May, reduc-
ing his bids slightly. It held between 47l4¢
and 48c¢.  Shipping sales were 500,000 bu,
and at this there was some covering of
July, which was quiet within its ‘of
e, The market showed slight £asing off
with wheat, and on the weather.  Receipts
282, cars, ‘with 170 to-morrow.

Oats have been firm, with the featurs
changing with the July at a discount of
about 3c to %ec. Buckley has been a buy-
er of May and seliér of July. Receipts 360
cars, with 170 for to-morrow.

Provisions opened without material
change from yesterday’'s closing prices.
Principal business was changing of long
May product to July and September. Cash

demand is improving. Hogs to-
b P g. gs to-morrow,

LOCAL LIVE STOCK.

B
The run of live stock at the Cattle Mar-
ket was moderately large, 74 carloads,
composed of 1397 cattle, 621 hogs, 136 sheep
and 249 calves.
The quality of fat cattle was much bet-
ter than that of last week's offerings,some
very choice lots being offered, especlally
among the shipping class. ;

I'rade in fat cattle was generally good
in all the different classes. Prices were
firm at Friday's quotations. It will be
noticed, however, at quotations for ex-
port cattle are gher than on that day.
The reason for this was the better quality
of cattle offered.

The delivery of yedrling lambs was light,
which caused prices to be firmer.

About 8 milch cows and springers, chiefly
of medium quality, sold at $30 to $45 for
common to good, and one very choice cow
At $52.

Prices for hogs and all other classes not
apgcla]ly mentioned were unchanged.

Export Cattle—Choice lots of export cat-
tle are worth from $4.75 to $5.25 per
g‘i‘:ié while lights are worth $4.40 to

Bulls—Heavy export bulls sold at $3.85
to $4.37% per cwt., while light export bulls
fold at $3.40 to $3.50.

Butchers’ Cattle—Choice picked lots of

butchers’ cattle, equalsyin quality to the
hest exporters, weighing 1050 to 1150 Ibs.,
ecach, sold at $4.30 to $4.60.
: Loads of good butchers’ cattle are worth
$4 to $4.20, and medium butchers’, mix-
ed cows, heifers and steers, $3.70 to $3.90
per cwt.

Cominon butchers’ cows, $3.25 to $3.40,
while Inferior, rough cows and bulls sold
at $3 to $3.15.

Heavy Feeders—Heavy steers, weighing
fromy 1100 to 1200 lbe. cach, of good breed-
ing qualities, sold at $4.25 to $4.50 per cwt.,
vhile those of poorer quality but same
weight sold at $3.75 to $4 per cwt.

I,I%(ht Feeders—Steers weighing from 960
tntl )0 Ibs. each, sold at $3.50 to $3.60 per
), {

Buffalo Stockers—Yearling steers, 500 to
800 1bs. each, sold at $3.25 to $3.50, and off
colors and those of inferior quality at $2.50
to $3 per- cwt.

Milch Cows—Eight cows and springers
were sold at $30 to $52.

Calves—249 calves were
$2 to $8.

Sheep—Deliveries, 160; prices firmer, $3.50
to $4 for ewes, and $3 to $3.50 per
cwt. for bucks.
~Yearling Lambs—Yearling lambs, grain-
fed, sold at $4.75 to $5.75 per cwt.; barn-
yards sold at $4 to $4.50 per cwt.

Hogs—Best select bacon hogs, not less
than 160 nor more thaa 200 lbs. each, un-
fed and unwatered, off cars, sold at $6.75;
lights, $6.25, and fats $6.25 per cwt.

Unculled car lots of hogs sold at about
$6.60 to $6.70.

William Levack was a heavy purchaser,
kaving bought 160 cattle, consisting of
butchers’ and exporters, principallyv the
former. Mr. Levack paid the following
prices: For common, mixed loads of butch-
ers’' cattle, $3.25 to $3.40 per cwt.; loads
of good bhutchers’, $4 to $4.20 per ewt.;
loads of mixed butchers and exporters,
$4.20 to $4.85 per cwt.; choice picked lots
of butchers, $4.30 to $4.60 per cwt.; light
:’_\xport bulls at $3.60 to $3.85 per cwt.;
light export steers, $4.40 to $4.70 per cwt.

James Harris bought 60 cattle for the
Harris Abattoir Co. at $3.25 to $3.50 for
common to good fat cows, and $4 to $4.25
for good to choice steers and heifers for
buteher purposes; 60 sheep and lambs, at
$3.00 to $4 per cwt. for sheep, and $5.75
for yearling lambs; 200 calves, at an av-
erage of about $5 per head.

y. H. Dean bought 9 loads exporters,
1200 to 1400 1bs. each, at $4.75 to $5.12%
per cwt.

Joseph Gould bought 9 loads exporters,
1250 to 1500 1bs. each, at $4.90 to $5.25
per cwt.

Dunn Bros. bought one load choice ship-
pers, 1200 Ibs. each, at §3 per cwt.

A. Ironsides bought 2 loads butcher ecat-
tle, 1000 to 1100 1bs. each, at $3.00 per cwt.

Crawford & Hunnisett bought one load
exporters, 1260 1bs. ecach, at $4.70 per cwt.,
and one load butchers’ cattle, 925 Ibs. each,
at $4 per cwt.

Corbett & Henderson bought one load of
batcher cattle, 1020 1bs. each, at $4.25 per
ewt., and one load fat cows, 1100 Ibs. each,
at $3.35 per cwt.

B. Passmore, ‘Emsdale, Ont., hought one
load butcher cattle, 1000 Ibs. each, at $3.85
per cwt,

T. Halligan bought one load mixed feed-

sold at from

Continued on Page 8.
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E. AMES & ©0.,

BANKERS AND BROKERS,

18 KING STREET EAST, - -  ORONO,

Inveg;r:e;t Securities, 5
Fore! xohuﬁe.
General /Fina.nci Business.

A.BE. AMES, . | Members Toronto
E.D. FRASHR, | Stock Hxchange

OSLER & HAMMOND

StockBrokers andFinancial Agents

i8King St. West, Toronto,
Dealers in Debentures. Stogks on London. Eng.,
New York Montreaiand Toronto Hxchang
bought and soid on commission.
E. B OsLER. R A. SMITH.
H. C. HAMMOND, F. G. Osuum

G. G. Baines

Member Toronto Stock Exchange.

Buys and sclls Stocks on London, New
York. Montrea! and Toromto Stock ¥x-

changes. 136
Tel. No. 820.

_ 28 Toronto 8t,

E. L. SAWYER. J. Hugo Ross,
(Member Toronto Mining [x.

SAWYER. ROSS & CO.,

Stock Brokers,

42 King Street West, Toronto:

Telephone 259.

Mining stocks @ specialty. Correspondence
solicited.

GORMALY &GO

STOCK BROKERS, McKINNON BUILDING

I A 'GOR}i,l_ALY- } Phone 115.

R. W, TIL

MONEY TO LOAN ON STOCKS

Bonds and dabentures on convenient terins.
INTEREST ALLOWED ON DEFOSIVS
Highest Current Rates.

Toe HomeSovings and Loz ) Lzl

%8 Church-street. ed

FOX & ROSS

CPhose 2165.)
MINING BROKERS.

Members Toronte Mining Kxchange.
Members Toronte Board of Trade.

19 a0 21 ADELAIDE ST. EAST
TORONTO ONT.

REMOVED

To Dominion Bank Building, Cor.
King and Yonge Streets.

A. E. WEBB.

(Member of Toronto Stock Hxchange.

Fergusson  soes
suas. & Blaikie

(Toronto Stock Exchange),
23 Toronto Street . . TORONTO

A.E. PLUMMER & CO.
16 KING STREET WEST.
Financial Agents, etc. Corre-
spondence Invited.

J.LORNECAMPBELL
28 Jordan Street,

STOCK BROKER,

Member Toronto Stock Exchange,
Member Chicago Board of Trade.

COMMISSION ON GRAIN #%

JUBN,STARK &G0,

6 Toronto Street,

Stock Brokers and

Investment Agents.
Stocks bought and sold on commission.

WANTED.

Republic or Golden Star, in exchange
for Athabasca. State quantity. Box 4,
World.

e e

MONEY TO LOAN

On Mortgages, Stocks, Life Insurance Policies,
Etc., Etc.

London and Canadian Loan and Agency Co.,
Limited
108 Bay St., Toronto. 3

F. A RUGERS & GU.,Inc.

38 WALL 8T., NEW YORK.

Bankers and Brokers.

STOCKS, BONDS, COTTON, GRAIN.

Investment Becurities.

WHALEY &
McDONALD,

LIVE STOCK SALESMEN.

Shipménts of Cattle. Sheep and Hogs
sold on Commission. Promgg, caretul
and personal attention given consign-
ments of stock. Correspondence solicit-
ed. Office 956 Wellmgcon-Avanuo, Toron-
to. Reference Dominion Bank. 356

TELEPHONE 5787,

PARKER & CGO.

Stock and Share Brokers.
Mining Stocks a Specialty. 136
TORONTO

61 VICTORIA STREET,

LORNE PARK

Furnished Cottages to Rent. Good Train

and Boat Service.
FRED ROPER,
2 Toronto-street.
624624

WILLIAM HARRIS,

Dealer in Dressed Beef, Hogs, Lambs,
Calves, etc, Dackers’ Tallow a specialty.

Abattoir and cold storage at Western Cat-
tle Market.

CcOLD STORACE.

500,000 cubic feet of space for reunt. Latest
jmproved alr cire lation. For terms apply
Dffice and Store, Jarvis-stzeet, St. Law-
rence Market.

'Phone Main 1714.

WILLIAZ HARRIS.
Abattolr, 5557, Office, 2844,

Telephones :

TO STOCKMEN.

Cattle bought and sold on commission.
(Cheques same day. Stockers and Shippers
a speclalty. References—Dominion . Baak,
corner Queen and Esther Streets. 36

Wm. Murby, * S ™

Opposite the Cattle Market.

CHEAP.
THE DAWSON COMMISSION CO., LIMITED,

Cor. West Market and Colborne Sts., Toronto

" THE UNION
CONSOLIDATED OIL CO.

INCORPORATED

For the purpose of securing the enormous profits possible in developing the
recently discovered oil fields of California, Texas and
5 other States.

Capital $5,000,000; Divided into 5,000,000 Shares
of $1.00 Par Value Each,. Full Paid and
Non-Assessable.
$2,500,000 of the Stock in the Treasury of the Company for Acquiring and
Developing Selected Oil Properties and for Operating Capital. OPER-
ATING UNDER A CHARTER SIMILAR TO THE STANDARD

OIL CO. :

Directors
GEO. Z. ZIMMERMAN, President - - - -
GEQ, F. JACOBY, Vice-President, = - - - - -
H. HOWARD DOUGLAS, Secretary, - AR - -
C. H. H. GERMAN, Treasurer and Assistant Secretary = New YpRk
A. J. BROCKETT, - - - - - Cleveland, hio
HORACE M. RUSSELL, - - Los"' Angeles, Cnl.
W. M. P. McLAUGHLIN, - - - St. Johm, N.H.
JAS. D. TAITT, - - - - Worcester, 'quml.
JOHN A. MACPHERSON, - - - - New Y:ollf

Resident Manager
MAJOR HORACE M. RUSSELL, - - - -
Registrars of Stock
KNICKERBOCKER TRUST CO., = -« « €6 Broadway, New York
Transfer Agents,
« 25 Pine Street, New York

Hnrrlvshnl"g.v Pa.
Neiw York
New York

Los Angeles, Cal

New Jersey Registration & Trust ( 0. ==

A up of Oil Wells in Los Angeles, California, showing the producing wells of
ti?t)%ion Consolidated Oil Co. and adjacent wells pumped by the Company.

The Union Consolidated Oil Company have at the present time, in
freshold or leasehold, 8 Different Properties, with Options on 50 More,
should they decide to take them,up. Their Producing Wells Already
Number 12, and the income from these 12 producing wells is equal to 3
per cent. monthly on every dollar invested.

The following report will be of interest to investors :

A number of prominent business men from American cities have just
returned from inspecting the oil properties of /The Unlon Consolidated Oll
Company, in California. Canadian investors, who hold upwards of 150,000
shares of the stock, sent with the party Mr. F. B. Dunn, of §t. Johu, N.B.,
of the firm of Dunn Bros.,” pork exporters. Mr. Dunn, who is a brother of
the Surveyor-General of New Bruns wick, has had an extensive experience as
a promoter ‘of Industrial Companies, and the Canadian shareholders con:
sidered it desirable to have his p ersonal opinion. The report, which Is
signed by the entire party, rea ds as follows: : !

Our investigation of California oll flelds of The Union Consolidated Ol
Company was extremely satisfactory. I find that In prospectus No. 3;
dated April 1, 1900, the following érrors and omissions, while In favor of the
properties, should be corrected, viz.: Proposition No. 3 should read 24 CITY
LOTS IN LOS ANGELES, with seven producing wells, instead of 9 city
lots and 4 producing wells; that one new well on this property is now nearly
completed; also that in proposition No. 1, the life of the lease of the 16,800
acres is 40 years, with a privile ge of 40 years additional; that a PIPE
LINE NOW CROSSES THE PROPERTY, and that it corners on the rail-
road; all of which was omitted from the description. There should also be
added the following properties acquired since the prospectus was issued:
Proposition No. 7, 640 acres in 8an Diego County, California, located in &
new district recently opened, with excellent prospects; cost to the Company,
$656; also proposition No. 8, lease of 440 acres in Humboldt County, for
99 years, on 15 per cent. royalty, w ith option to purchase at $100 per acre,
one well to be sunk within 90 days. An analysis of this oll recently secur-
ed by Major Russell ghows it to be a fine qun]'lly of {lluminating oll, almost
first found in the State, and worth from $3.50 to $5 PHR BARREL. The
new well being bored In proposl tion No. 6 Is showing very strong Indica-
tions of oll, and the Superintendent feels confident of striking at least a
100-barrel and possibly a 200-barrel well In a short time. The Company
has at the present time in tankage over 5000 barrels of ofl of 17 gravity,
and while the price of oil In the in terior districts is now extremely low omn
account of the lack of bhoats and high rates of transportation, we find no
difficuity In securing 85 cents per barrel for the oil from our wells, which
have the ADVANTAGE OF WATER TRANSPORTATION, which Is now
the one important consideration in the location of oil pr?perllen in . Call-
The Union Consolidated O il Company have at present 12 producing
The present profit of the Company at even 80 cents per barrel is equal
to 3 per cent. monthly on every dollar invested, and a dividend of 1 per
cent. on the selling price can easily be declared, beginning in May and
continuing monthly, and 2 per cent. additional can be added to the sur:
plus or used in additional development or for increased dividends as the
directors may consider advisable. Major Horace M. . Russell has certainly
admirable business foresight in the purchase and operation of the property,
and it was the unanimous opinion of the party that the Company have some
of the most desirable ‘oll propertles in California, and that but little more
of the stock should be disposed of at present prices.

(Signed) John 8. Delehanty (M ichael Delehanty and Sons, Albany, N.Y.),
George Z. Zimmerman (Boll Bros. Mfg. Co., Harrisburg, Pa.), F. B. Dunn
(Dunn Packing House, St. John, N.B.), J. Frank Hackstaff (Hackstaff Ce.,
New: York). . '

Sacramento, California, 19th April

fornia.
wells.

.The UNION CONSOLIDATED OIL COMPANY are offering 2 limited number
of the TREASURY SHARES AT 25 CENTS PER SHARE, proceeds to be used in
putting down wells on properties mentioned above.

A DIVIDEND of not less than 1 per cent. per month Is already
now being paid, also reserve of 2 per cent. per month.being placed in treasury of
the Company.

There is no field of investment to-day that promises larger returns for money in-
vested than the recently discovered oll Industries of Cnllfnrﬁ, Texas and other
roints when proper diserimination Is used ‘in the selectign of the properties, and
while we have positively refused heretofore to sell the #tocks in any of the many
California oil companies promising excessive dividends, for the reason that our in-"
vestigations proved to us conclusively that in a large number of cases these divl-
dends were fictitious ‘and only declared for the purpose of enriching the pockets of
the promoters, we have, after an investigation covering a perlod of three months,
become convinced that an enterprise lilke The Inion Consolidated OIl Company,
organized for the purpose of securing all of the profits of all dev elopment and honest-
ly conducted for the Interests of the stockholders, would prove enormously prf\nb
able. ? :
In addition to the producing properties that will Immediately earn gratifying
dividends, it will only be necessary to make one or two rich “gtrikes!’ on the non-
producing properties, which are, in our opinlon, among the best in the State, teo
advance the stock of the company to an excessive figure, :

assured and

Prospectus of the Company, descriptive pamphlet entitled “The Oi
Industry of the Pacific Coast,” subscription blanks, etc., on application to
Confederation Life

BUTCHART & WATSON, ™" saicing, toronts.

PHONE MAIN 1442, %
Toronto Branch Douglas, Lacy & Cox, Bankers, New York. |

OTHER BRANCHES: London, En gland; $t. John, N.B.; Halifax, N.S.} 1
Montreal; Cleveland; Philadelphia; Boston; Chicago; Kunsas City; |
Cineinnati; Hartford. : ;

SWE INVITE INVESTIGATION.




