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TORONTO WORLD WEDNESDAY MORNING FEBRUARY 19 1896
' THE Rogers, Ltd.mm

1 RogersCuinane Brothers.,know that

THE^S^NmLD mm PEIMIHEIT LMH i
^.ssrr" smimcs company.
Editorial Booms 523- 
ONE CENT MORNING PAPER,

SUBSCRIPTIONS :
Dally (without Sunday) by the year $3 00 
Dally (without Sunday) by the month ->
Sunday Edition, by the year...............
Sunday Edition by the month...............
Dally (Sunday Included) by the year 5 00 
Dally (Sunday Included) by the mouth 45 Meeting 01

_____  Company was
WHOLESALE NEWSDEALERS : ”**» *“*" ,n th®

F. W. Beebe, 301 Spadlna-avenue. Building, _ , th
George Meaner, 707 Yonge-strect. dent, J. Herbert-Mason, Esq., In the
Mrs. Morlarity. 1426 Queeo-atreet west. chair.I WbofgVaT362 Kln^-street east. Thereport of the Directors for the

G. B. Ezzard, 767 Queen-street east. year 1895 Is as follows.___________ _____
The Directors of the Canada Per­

manent Loan and Savings Company 
herewith present a statement of the 
business of the Company for the year 
1895, duly certified by the Auditors.

After defraying all charges, consist­
ing of cost of management, and corn- 

received and in­

gage Company such as ours

SESSSgSfewith the paid-up Stock and Reserved 
Funds of the Shareholders, on tne se 
cürtty of landed or heritable 
property. Subject to wise and 
efficient management, one o 
conditions of «» P- rate of 
Is Its being able to obtalP_5./anfflH 
interest for the money It lends sufficl 
ent to cover the Interest and cost. of 
obtaining It, expenses of'management, 
losses and depreciations, and leave a 
fair margin to remunerate the Com 
pany for risk and trouble. Its Pr™ 
parity is also contingent on Its landed 
securities not shrinking In price suffi­
ciently to wipe out the margin be­
tween their appraised value and the] 
sum lent upon them.

When there is a tendency to both 
the same time, it

1■
..... . ■............ >y'"

9...... .......... .
-, Feb. If.WediNO.

it XX/HAT provoki/g weather 
VV —this Feb/uary—what 

arctic frostiness ! J/wt when the 
are offered one

i
theT. EATON r. FURNITURE

To this one line we devote our whole attention. If you 
seek prescriptions for sort throat Or the newest brand of col­
lars or cocoa, we are unable to serve you, but for anything m 
the line of Furniture and Upholstery, we offer the resources o 
our immense stocks and well-equipped factory and the services

p7 rs ‘i
for reliable furniture and fair dealing, and

very best bargai
fears to venture pht-ot-doors to buy
them !" . , .

But the cdmmnnity has been 
reading and heeding onr recent 
remarks ebneerning shoes and their 
prices, /find now that Old Probs 
prophesies milder weather the rush 
wily make these present busy times 
seem quiot.
/ There have been large dan y 
sales in our store, but not large' 
enough. , . .

We want to lose onr stock quick 
—it’s easier to lose money quickly, 
because our store expenses each 
day mount up.

ANNUAL MEETING. f

ply, 2 00
Toronto.

190 Voxel Stbbit, Feb. 19, 1896.

' 20190 Yonge St Canada’s, Greatest Store. General 
of this

i The- Forty-first Annual 
Shareholders 
held on Monday, the 

Company’s Office 
Toronto-street, the Presl-

Have

New Spring Styles A BIG
these conditions at ^
a depression in interest and a depres­
sion in values are concurrent, the ex* 
feet in diminishing profits becomes ap­
parent. /

As you were informed last year.hot 
these conditions were In operation in 
and have so continued dO<1": 
year. The favorable anticipations th 
Indulged in have not yet/been realiz­
ed. Fortunately It has been the proc 
tlce of the Directors of our Company 
to advance not more than from forty t 
fifty per cent, of ythe value Pro­
perty as reported/by the Company s 
Appraisers; an^-z to encourage, and 
generally to inbist upon, the loans 
made being /reduced by ann™no“r 
more frequent instalments. Conse­
quently, in/the great majority of cases, 
the loans have Been reduced much 
more than proportionately to tne di­
minished value of the property, and 
remjfln perfectly well secured. Liberal 
appropriations have been made to meet 
cases which are likely to prove other­
wise. Fending sale, a good proportion 

our hands

HAMILTON OFFICE ;
No. 13 Arcade, Jnmcs-street north, 

H. E. SAYERS. District Agent.
—New Millinery !
—New Dress Goods!
—New Wraps and Jackets !

Advance displays in each stock and the heartiest kind of 
© welome to look and compare. In all sorts of goods there are 
Styles and patterns that we control for this market Of course 
they are among the choicest It isn’t the common run of stuff 
that’s hard to get and some of the best things can only be had 
In little quantities. That’s the advantage of early buying, 
brhe chances are that whatever you buy will not be duplicated.

In Cloaks, Millinery and Dress Goods we serve every­
body save such as want trash. Because of vast sales in staples 
jmd moderate cost goods the exclusive, high-class novelties are 
possible. We have something here for everybody, and per­
sonal presence constantly in the world’s markets enables 
^capture rare and beautiful stuffs equally with the cheaper and 
more popular goods. It is this supremacy in collection that 
adds interest to the store, and thé stocks will be more and 

more complete as the season advances.

been a synonym 
through this

SPECIAL SALE
making the business acquaintance of many others who 

possibly have until now been imbued with the idea that we 
dealt only in the most expensive lines. A visit to 97 Yon^ - 
street will speedily remove this impression and the following 
sample quotations may also help to that end.

The
date Will 
bration a 
Month—V 
or the Ev

The annu 
of the Inch 

• tibn of Tor 
oil Ch£*mbe 
clay afsernc

PRICES UNDER PROTECTION AND FREE 
TRADE.

Tn his last annual report President missions on money, Jfat "/-‘./II,,,,, discussed vested; provided for Interest on bor- 
Eliot of Harvard l ni\ erslty - rowed capital ; and after writing oft
the rather commonplace subject 01 al, aEC,.rta|ned as well as probable 
students’ board. In the course of h>s loases there remained a net revenue 
remarks he made a comparison me- o£ $249,648.03, a sum sufficient to en- 
tween the price of provisions during able the Board to declare two half- 

_,h_ ^nmnarlson Is Inter- yearly dividends,^ amounting to nine 
1394 and 1874. The c°™P , (ul {an per cent, on the paid up stock, and to 
estlng as showing the Ttonderful _ pay ,the shareholders’ Income Tax 
in prices that has taken place dur ng thereon, together amounting to $238,- 
this epoch. The records of Harvard 612 70 The remaining sum of $10,435.33 

Association show that waa added to the Contingent Account, 
as. which now stands at $121,514.52. The 

i Reserve Fund remains at $1,450,000.
1 The Directors note with pleasure 
1 that the receipts for principal and in­
terest from Mortgagors were conelder- 

$0.12 1-2 abiy in excess of those for the pre- - 
.09 vious twelve months. /

From the same causes as were/re­
ferred to in last year’s report, the de­
mand for money on the {security of 
acceptable landed properties was limit­
ed. Many applications the Board felt 
obliged to decline, . .

All the Debenture Bonds which be­
came payable during the year were 

.04 1-2 renewed, or replaced with neve money, 
at reduced rates of Interest. It Wa 
be noticed that there is a satisfactory 
increase in the sum held on debenture, 
payable at fixed- daities, and! a de­
crease in the sum held subject to no-

, For several years It has been the 
list that have risen in pries are mnt- p^^y of the Company to restrict the 
ton and fish, which show only a small. voiume of business, to decline to ac- 
increase per pound. Every other artl- j cept otters of additional working eapl- 
cle has decreased in price, the fall In ta,, jive^s^la^attentio^ ro

sugar, potatoes and butter being mark- ^linkage *in ^he” seUing^value of all 
ed. The total cost of the sixteen artl- classes of Real Estate, have required 
cles In the first column Is $13.13 1-2, more frequent and careful revision 
and the cost of the same articles in j than formerly. All properties that 
the second column is $7.84. According j ofdouM-
to the figures the cost of boarding a, j of or have been written down 
student by the Harvard Dining Hall - to wbat, after Investigation, Is believ­

ed to be a safe basis 
Low rates of interest on choice mort­

gage securities still prevail. While to 
some extent compensated by the re­
duced- rates paid by the Company, as 
existing obligations mature, its effect 
in contributing to diminished profits 
is observable. Compared with other 
similar Investments the Directors be­
lieve the results of last year’s busi­
ness to be eminently satisfactory, and 
see - no reason for doubting that the 
Company will still maintain a large 
and remunerative revenue earning

ng the

100,000 pairs of 
Ladies’ Shoes

we areSUppera, Boots to go in this clear­
ance sale at just half price, it 
is the

Retiring Sale of 
Guinane’s Shoe 
Stock at Half-Price.

There are some good things in 
Men’s Shoes to-day that wo can’t 
tell abôuf, but we have good things 
in Women’s Shoos that we must 
tell about.

surer, A 
A}d. Joh 
Leslie, Aid. 
Crane, Aid. 
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McN aught, 
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E. WellLngti 
lion of Onts 
Society of A 
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Ontario; J 
Poultry Ass 
mercial Trn 
Brown, Don 
J. W. When 
Dairymen's 
Hackney H< 
eon (Mosbo 
Breeders’ Ai

1

Dining Hall 
prices in these two years compare Extrafollows :: a ■November.

1874
Beef (rump and loin).... $0.14 
Mutton (loin and legs).. .08
Lamb...............
Turkeys..........
Halibut..........
Cod...., .....
Haddock....
Oysters............
Potatoes..........
Flour................
Sugar...............
Butter..........
Eggs.................
Coffee.............
Tea....................
Milk (81-2 quarts).. (. .45 

The only articles of provision on this

;1894.
A .

of the properties thrown on 
and held for sale produce rentals 
which yield a moderate interest on the 
investment.

Personally, I much regret that a. re­
duction in the dividend was found ne­
cessary. The Directors hold and re­
present a larger amount of Stock than 
any other eight Shareholders, a"di 
course, are similarly affected. I sin­
cerely sympathize with those of l™11"" 
ed means, whose incomes have been 
materially curtailed by^he

1.03.09
.14...............20 i

.. 13 1-2 .16 
. .05 1-2 .06 
. .05 1-2 .06

A
us to ! Ir

I
1.001.45

. .75 .64

. 7.75 3.75 in Quarter-Cut Oak,
Polish Finished,
(our own make),

4-feet wide,
with British Plate Mirror, f§

$33.00.
(Regular $28.00.)

.11 At $2.50, 
Shoes
Worth 85.00.

wfü

KSSEZtiS"
ifTSSSSh

.27.... .41

.2433 L.31............. .37 S5Æ'T£*->“. satisfaction to

the necessaries of life.
.The simplest and easiest way to 

avoid having to reduce dividends is to 
begin low and not to raise them. With­
out claiming any superiority over oth 
er companies, I may he permitted t 
remind you that the earnings of this 
Institution have been larger and its a 
vldends have averaged several points 
higher than those of any of Its co­
temporaries. , _ ____

For several years there was no imo 
vision in our Constitution for a Re­
serve Fund. Our Company was tne 
first Canadian .Loan Company to have 
such At Fund. When the Idea was ori­
ginally proposed * it was opposed by 
iome of the Shareholders as an unne­
cessary Innovation. When authorized 
by By-law, and year by year additions 
were made to it. Shareholders some­
times objected, and questioned the Di- 

and the Management as to

.5075 I •

.37 At $2.00, 
Shoes

. Worth $4.00.Eurniture Sale ! I
r; ?At 81 50,

St 1008
Worth $3.00.

t
We know by the rapidly increasing sales that you 

good Furniture at dry goods prices. We make our choice 
from as many makers as there are classes of wants, and make 
prices low enough to bring us the trade of towns and cities. 
Of course it seems impossible, but there’s no mistake about the 
Iwonderful money’s worth in—

—Parlor Furniture 
—Bedroom, Furniture 

Office Furniture
Dining Room Furniture . —

[And whatever else that’s likely to be in demand. If you ve 
Ikept the run of our advertisements you know how persistently 
we’ve battled for fair prices for worthy quality. It crops up in 
all kinds of Housefurnishings, and those people who anticipate 

eeds now and take advantage of February prices will be de- 
idedly the gainers in the long run.

want such articles of necessity as beef, flour, y
—t-iso

Y
VShoes Like This $1.01.

Are they new ? Yce, and the 
best that we could buy from the 
manufacturers. Some by Triinby 
& Brewster, some by George T. 
Slater & Sons, and all by the best 
makers in Canada and the United 
States.

On Saturday you should have 
the rush lor those 5c. German 

inside of a few

Upholstered Furniture.
3t^LaP^eaS,Uîtn'allkas»25.06

Parior Suite.

Suite (Inlaid),

Dining Room Furniture.
Sideboard in solid oak, 4-ft. top

with bevelled mirror .....................
Good value at $19.00.

Sideboard, in solid oak. 4-ft. 6-ln.
top, with bevelled ’mirror ..........
Good value at $28.00.

Sideboard, in solid oak, 4-ft. 6-in. 
top, with bevelled British plate
miri-or............................
Regular price, $34.00.

Sideboard, in solid oak, 4-ft. 6-ln. 
British Bevelled plate mir-

'
$15.00

3-Plece
finished frames,

2-Piece Parlor
Mahogany finished frames, in
silk Brocatelle. Special .................

Lounge, with spring seat, 
head, In figured denim, trimmed
with fringe. Special......................... » ou

Lounge, same as above, in tapes­
try. Special..............................................

Lounge, same as above, in extra 
tapestry. Special ......

Association in 1894 is little more than 
half what It was In 1874. W. Rolph (1 

Breeders’ Ai 
(Richmond 
Breeders' A 
dale (Conco:

24.00
This fall in prices has not been con- 

fined to Cambridge alone, but applies 
to all the rest of the United "States 
and to Canada as well. The price of 
flour, sugar, eggs, potatoes and all 
other standard articles remains rela­
tively constant in the two countries 
from year to year. As far as Canada 
is concerned the first column pretty 
fairly represepts prices under a free, 
trade regime and- the second column 
prices as they stood after seventeen 
years of protection. While the cost

and
.... 28.50

elation.
Arectors

how far they proposed to go.
SdTnt^r.^uTM theeDse^:
ments of the Board in declaring that 
when the Reserve Fund reached a sum 
equal to fifty per cent, on the Paid-up 
Capital no further addition to it would 
be deemed necessary, and that there­
after the earnings of each year would 
be divided. That understanding has 

substantially adhered to. the Re­
serve Fund at present being about 
fifty-six per cent, on the Paid-up Capi­
tal. Hence the fluctuations in divid­
ends that have since occurred, ir, 
ten years ago, instead of paying twelve 
and thirteen per ceiit. per annum, the 
Directors had begun to pay ton per 
cent, only, and had added the differ­
ence to Reserve, we could have con- 
tinued to pay that rate; or, if, twenty 

dividends had been re- 
the Reserve

8.00Ou seen
Felt Slippers, 
hours every one of the 200 pairs 
left had been sold. Some equally 
good bargains all over the biggest 
shoe store in Canada.

top,
ror, our own make..........................
Regular price, $38.00 

Extension Table, antique elm, i- 
ft. long, regular $5.75, now .... 4.50 

Extension Table, antique maple, 
rubbed, 8-ft. long, regular $8.00,
......................................................... ••••••

Extension Table, antique oak, 8-ft. 
long, regular $11.60, now ......

Extension Table, quarter cut-oak,
S-ft. long, regular $16.50, "now 

Extension Table, quarter cut-oak,
11-ft lpng, regular $27.50, now.
These are a few examples of the way 

the whole stock is reduced for this sale 
only.

President 
(nan. He i 
which the 1 
to hold in IS 
a certain exi 
dust rial, alt 
mentioned t 
Historical S 
would be su 
of any dime:

Mr. W. K. 
the annual i 
Boclatton . fi 
Science Is I 
1897, It woul 
hold a gran 
Toronto, at

30.00
9.00quality

nower. •
It Is with much regret that the 

Directors have to record that one of 
their number, Mr. R. K. Burgess, to

Icy, the workingman has been getting jjjLîgna,t!on. The vacancy ait the Board 
larger returns for his labor. It should ”a fined by the appointment of Mr. 
be borne to mind, too, that the de- G. W. Monk. ... .•asgg& ssssr

President.

Note this special feature. Our stock 
of Coverings la too large, and we will 
upholster and cover to order durtos 
the sale any parlor frames we have to 
stock at greatly reduced prices. Cus­
tomers, therefore, have the advantage 
of selecting coverings that will har­
monize with the surroundings to their 
drawing-rooms.

5.25

8.50

GUINANE BROSe been 12.50

. 23.50V Sole Agents for the famous 
Goodyear Welted Slater 

’ Shoe. A
214 YONGE STREET

^ Perfect System. , crease In prices Is even more marked 
when we come to compare clothing, 
furniture and household goods gener­
ally.

?
h efforts be 

exhibition 
that the « 
less than 
about the 
the live stoc 
the show bf 
weeks. The 
Jnously.

Financial Statement.
PROFIT AND LOSS.

Municipal Tax on Divi­
dends.................................

The Chas. Rogers & Sons Co., Ltd.,■i
:?Every electric lamp in this store is numbered. If any one THE BRITISH ASSOCIATION.

slder the value of these properties.
From the time they have been In de­
fault there has not been one cent of 
interest charged against these default­
ing mortgages.

These properties, although they are 
in default, are, most of them, yielding 
mere or less income. Some of them 
are paying very well. Some of those 
which have been written down have 
been disposed of at a larger amount 
■than we held them at In our books, 
and a portion of the purchase money
paid upon them. The result to me, ——-._____ -■ . —
and I believe to the rest of the direc- w/V OnS-lUD.
tors, has been most satisfactory. The
income arising from these defaulting Mll, , , c■ nil CflMCTlIlUfi
securities—where we have been com- |UU WILL LtAtln wUVflC Ini HU 
pelled to take possession—after pay­
ment of taxes and for looking after 
them, nursing them, as I call it, has 
been a very fair rate of Interest. I 
think it is somewhere approaching five 
$>er cent, on the average.

The policy of this Company has al­
ways been a merciful one. The Com­
pany likes t to deal Indulgently with 
these who are In default, and borrow­
ers like to come back to us again.

I haye much pleasure In seconding 
the resolution.

Mr. Monk also spoke in support of 
the resolution, as follows :

Mr. President—As one of the latest 
additions to the board I may be ex­
cused for making a few remarks at 
this stage of the proceedings.

I have only been a few months on 
the board, but I do not think it can be 
said that I am new to the Company’s 
business. More than 26 years ago you 
did me the honor of appoint­
ing me an appraiser to the 
County of Oarleton, near Ot­
tawa. I occupied that position for 
several years, and did a considerable 
and profitable business for the Com­
pany there, and was shortly after­
wards promoted to the position of in­
spector. I acted in that capacity for 
about twenty years, and during that 
long time it was my duty to travel 
ever this province, from Toronto east, 
thoroughly examining the properties 
held by this Company as security for 
mcney lent, assisting" in selling such 
properties as ciame on hand, and gen­
erally attending to the outside busi­
ness of the Company. During that 
long term of twenty years I went over 
more properties -held as security for 
this Company than, I think, any other 
one man has done, and I a.m 
satisfied from my own personal know­
ledge that the securities held for the 
money lent by this Company are un­
doubted. Although depressions take 
place to certain localities, from c.r- 
cuinstances which cannot be controlled 
or foreseen, yet I hold the security Is 
as safe as it can possibly by man s In­
genuity be made, for money invested 
in this country.

In the eastern part of the province 
some years ago there-was a depression 
eoual to thlat which prevails In ra­
rer, to Jo-day. Property was absolutely 
unsaleable. I have myself of­
fered as many as 29 properties 
sale on one occasion, and not a 
was received for one of them. suc" . 
state of tilings as that Is very unusual, 
but it mXy take place in Toronto ! 
day. The*-’ properties have all been 
sold or redeemed and that with ry 
little loss. We did not rush off pro 
perties at a loss. We kept the'
care of them ; had for thlm
and in due time a demand tor them 
arose. On many occasions the
purchased them. Our scarcely
amounted attention of
was so trifling that tne , tothe stockholder» washer drawn ^
it, SO fâT SS * . i,.Pp t haye no 
thing will take place here I have ^no

H^^d Ire not dead stock. They are 
has said, ore n ^ rather a rental.
^h£h°is equivalent in some cases to
which is equ Bhouid receive It we

years ago, the
duced to ten per cent., , ...
Fund would now have exceeded the 
Paid-up Capital, and twelve per cent, 
.dividends could easily have been paid. 
But would the Shareholders have been 
satisfied to have the surplus thus re­
tained ? There are reasons for believ­
ing they would not. The additional 
two or three per cent, has gone into 

As the old adage has it,

97 yoKTGB-STRBEIT.Interest seems to be aroused already 
in England over the Toronto meeting 
of the British Association. This augurs 
well for the success of the gathering. 
Toronto has no rival as a. city for con­
ventions, and will show the British 
scientists that they have selected the 
proper meeting place. The association 
is accustomed to cordial greetings 
wherever it goes, and there are every 
year invitations from various places 
for the general committee to choose 
from. If a meeting In Canada! lacks 
the historic attractions which are to 
be found in Old World.clties, the mem­
bers will find ample compensation in 
personal inspection of the mineral re­
sources and geographical features of 
this, the richer half of tne North Am­
erican continent. It looks, too, as If 
the Toronto meeting -would haV 
president some personage of great dis­
tinction, either a royal prince cr a pub­
lic man- of the first rank. In this con­
nection the cabled report mentions the 

of Mr. Balfour and Mr. Chaîn­

ai gets sick or if the whole don’t burn brightly, we tele- 
to the wizard—“ Make your wheels go round faster ; we

4,618 70
888,618 70

-i-jjSEESsssrsssststts ss
$756,321 80

\light,’’
We’re just as cnarply acquainted with every stock in the 

tfeEvery^depJirtment controls certain goods, and 
MjguKite in thq/ day what’s the matter with them.
loo fast__leave ^broken sizes. Some don’t sell fast enough.
ff lots come almost every day to take their places. We 
it get rid of the ones left. Thus come the bargain chances 
t add interest to store life right along, including these for 

norrow :

TheCALL
City Audi: 

•were appoln

AID SEE THIS HEW FILTER The
we know

Some
ted : J. J. 
Christie, W. 
Lee, Hon. J< 
G. Close, W 
Crocker, Gei 
Aid. B. Saur 
Dllworth, H. 
Aid. John H. 
and Dr. J. O 

J. J. With: 
William Cl 
Bmlt-h secom 

Hon. Fran 
Aid. Leslie a 
mere appoln I

their pockets.
"We cannot eat our cake and haveSS.rt.'iiMhTUS.S-n ;•

Rentals, etc............................................ it.”
Guarded, as It is, by an ample Con­

tingent Fund, our Reserve Fund re­
mains intact and contributes its quota 
to the annual revenue.

the degree of future prosperity 
we may expect, it Is hardly possible 
to predict with certainty. Values and 
rates of interest will, doubtless, ad­
just themselves before very long. It 
is safe to say that, under Improved 
systems and methods,the Agricultural, 
Mining and other Products of our 
great Province of Ontario are annually 
becoming of more value. Not for many 
years have improved farms and pro­
ductive city properties been so low in 
price, or have offered such Inducements 
to purchasers as they do to-day. The 
absence of demand ' seems to Indicate 
a want of confidence in ourselves, in 

country and In its future, for 
no adequate

J $755,821 80
OF ASSETS AND LIABILITIES.

LIABILITIES TO THE PUBLIC.
Deposits and Interest,! 808,819 86 
Debentures (£1,184,093 

Sterling) and Inter-

|lABSTRACT

As to

about it and also about the condition 
of our city water.

6,555,478 63

385,488 00

$73.333 S3 
5 215 53

eatDebentures—Currency 
—and Interest........ I-

Debenture 8tock(£2U0,-
000 Sterling)..............

Sundry Accounts....... . Ltd.,THE KElTHn &n FiTZSIMONS COf
•IPANTS.

Men’s All-wool Canadian Tweed Pants, 
light and dark colors, all sizes, regu­
lar price $125; Thursday morning.. .80

Æ NECKWEAR.

morning ....................................................... .
Men’s White Lawn Bows,latest shapes 

large and amall alzee, cgiilar price 
1244c each, Thursday doming 

Men’a Silk Ties, in light Aid dark fan-

lar price 25c and 35c eadh, Thursday _
morning .......................J..•av

Men a Bxtrk Fine Fancy Silk and Satin 
Tie», four An-hand and knot». **t*“ 
lined, light and dark coldra, very neat 

I pattern!, regular price 60c each, 
ithueday morning ....

e as The As
The annua 

have been li 
had on hand 
of $52.57. Dt 
receipts wen 
tal $211,247 i 
leaving a su 
pert claims 
plaining of • 
the City Coi 
The director 
ci unci 1 at an 
procuring a 
buildings.

5 7,761,883 74
LIABILITIES TO SHAREHOLDERS.

.$8,000,000 00
TV

.................................................................. .....—
CHEAPEST AND BEST IN THE MARKET.g:œM£oBop-

U00) 20 per cent, paid C00,000 00 

Fund.
THE NEW H MOTORMen’s Neat Striped Tweed Pants, all 

wool, In medium dark shades, all 
sizes, regular price $175; Thursday
morning ......................................................

Men’s English Hair Line Pants, In 
dark brown shade, beat trimmings, 
sizes, regular price $195 a pair;
Thursday morning...................................

Men's Fine West of England Worsted 
Pants, small hair line stripe, dark 
shades, good trimmings, regular price 
$4 to $5; Thursday morning ...........

DRESS GOODS.
Granite Tweed, 
with bright er­
ror costumes, re-

8,600,000 00 A
....$1,450.000 00 
....... 131,614 53

names
berlain. The presence of either of them 
will make the Toronto meeting memor­
able. The British Association has al- 

happy in its choice of

Reserve Fund 
Contingent _
Dividends unclaimed..$ 
list Dividend................

1.29
1,671,614 08 Manufactured by the

Kay Electrical Mfg., Co., 
Hamilton.

\ CALL AT
1 BENNETT & WRIGHT’S

__/ 73 Queen St East.
LT Motors and Dynamos for all onr- 
to poeee. Plating meohioee, trsos. W formers, eic , made by Kav Elaotri* 
7 esl Manufacturing Co., James street

N.. HamUtoo. More of whose ma­
chines are running in Toronto 
than of any other maker. ISO

184 70 
104,000 09 ;our

Which there appears 
grounds.

In the Northwest and Pacific Provin­
ces the advance in the annual value 
of natural productions is phenomenal.
Statistics show that after providing 
for home consumption, Manitoba and 
the Territories, with a population of 
Some 250,000, had available for export 
last year Grain, Stock and other Pro­
duce to the value of more than thir­
teen millions of dollars; and British 
Columbia, with a population of some 
120,000, had for export Products to the 
amount of about ten millions of dol­
lars. Countries possessing such vast 
capabilities cannot long remain so 
largely unpeopled. What will their 
trade be when these immense areas 

thickly Inhabited as are the 
older Provinces of Ontario and Que­
bec ? That improvements will go 
steadily on, that fertile lands, conven- 

to markets and railways, will be 
In demand for actual settlement, In 
the near future, there are strong rea­
sons for believing. As the country 
generally progresses and prospers, so 
will Institutions which are required to 
furnish the Capital necessary for its 

iSqf, more speedy development. While it
Toronto, 3rd Feb., 1890. would be futile to wish for or to ex-
The President said: pect a return to the high rates of in-
Ladies and Gentlemen,—In asking tereat prevailing to former times,there

you to adopt the Directors’ Report ancl wll] £or many years, remain a wide 
Financial Statement, just read, I an(j remunerative field of usefulness
confidently say that it is one that, for our Company,
under existing circumstances, Sivesus Mr Henry Cawthra, who seconded, 
much cause tor congratulation. Tnat tho president’s motion, said: 
in a yeàr distinguished by a slack ae- The Vice-President, not being in good 
mand for money, by low rates Of to- voiee this morning, has asked me to 
terest, and by unusual- depression in fcecond the resolution just proposed by 
the value of real estate, the revenue tho president, to place of doing so hlm- 
was sufficient to provide for all losses, self
to pay a dividend of nine per cent, on The president has completely cut 
the Capital Stock, and to increase the jrcm under my feet all the ground I 
unappropriated profits reserved for w( uld have touched upon by having 
unforeseen contingencies from $111.079 made fits remarks so very full and ex- 
to $121,514 is a result that when com- naUstlve. I have, however, one thing 
pared with the earnings of Other simi- to say that may possibly interest the 
lar institutions is most satisfactory. It stockholders in addition to what has 
onlv fails In comparison with our own f0nen from the President, and it is 
past performances, and that from tUa : Some short time ago for sever* 
causes beyond the Company's control. d£ys all the directors met in this 

If the Board had seen fit; to appro- r0tm. We had the books of the Com- 
prlate for distribution a few thousand paJiy brought on the taWe we had 
dollars fro» the Fund set apart to gone of the appraisers, inspectors ana 

t z-.nntftie'pncipe the reduction of chief officers o-f the company before us,“ne per ceto w^d'hive been unncces- fnd we went into a thorough and «*- 
.rhcontingent Fund is intended haustlve examination of all the se.uri- 

TorLe usldCforeq8uanztogn dividends to ties in default As ygjMg.itng

the event of an unexpected or s«urltle= This is no time to force a Ing
porary reduction In profits. As it to securities, ^msm ”eourUle9 We ex­
impossible to forecast the future f d the ctrlginal reports of the tap-certainty, or to foresee how long ex- arnlncd^ ttie origlnai ^rep ^ recent re.
toting conditions may last the DirM Fr=‘ q,’inspectors and others who
tors, rather than lessen the reserve , pc n gent (Xamine the proper-
adopted the more prudent and confie bt^ we have ruthleEsly cut down
"An Vto'hold'stock lSV llnd Mort: everything to excess of What we con- the Interest

104,124 701.49 ways been . _ _ 
presidents. Lord Rayleigh, the distin­
guished Oxford professor, who last

discov­

er,037,401 96
ASSETS.

year added to his fame bÿ\t 
ery of a new constituent in ïhe atmos­
phere, presided over the first Canadian 
meeting in 1884. Lord Salisbury was 
president in 1894. Sir Douglas Gallon 
presides at the Liverpool meeting this 
year, which opens in September. The 
president for the Toronto meeting will 
be elected then, ancl we may be quite 
sure that the choice will fall upon 
leme eminent man whose presence will 
vastly add to the interest and import- 

of the gathering^________
rOE BHLDIN44 SHOULD RE COMPLETED 

AT ONCE.
Whatever sum of money Is required 

to finish the civic building should be 
and applied to the

Mortgages on Real Et­
on other

2.49 $11,348,507 16 
15,478 94

late.....
Mortgages 

Securities

M unicipal Debent ores........ .
Ooinpnuy’e Office Buildings (T«

to end Winnipeg)....................
Accrued Rentals............................
Cash ou baud....
Cash in Bunks....

194 876 20 
8,983 80

.* .25 Gorman40-lnch
fancy mixtures, 
fects, new designs 
gular price 35c to 50c; Thursday... 

27-lncU Americnn Grey Black Ginc- 
harns, small cross check, fast colors, 
spring shades, regular price 30c a 
yard; Thursday’taomlng........... •••••«

Asking the
boots.

a^e BkM K

j iB°\
. a UNDERWEAR-

the
.IB A number , 

the Provlncti 
of Ontario i 
upon the Go 
them a draf 
legislation de 
Mowat and 1 
court and R 
tlon. which 
eon, preslden 
Walkerton; G 
James Hodgt 
Chesley; ex-' 
ton, and Will 

Detective V

..$ 373. M
817,592 07 W■wwwr317,985 M 

$12.087,462 96 
JOSEPH LUCAS, 

Acting Secretary.

.0
special attention to the companye In*, 
vestments and securities, and in so 
doing has to a certain extent been 
obliged to restrict its volume of busi­
ness, which is certainly a safe and 
sound policy. Although low rates of 
interest have prevailed, the company 
has been enabled to make a satisfac­
tory exhibit, and as the President say» 
in his address to the directors, “ the 
statement shown must give much 
cause for congratulation." President 
Mason’s address 1s both exhaustive 
and to the point, and deals in a thor­
oughly practical manner with the af­
fairs of the company. In the course» 
of his address he says : ‘ Personally, I 
much regret that a reduction to the 
dividends was found necessary. A re­
duction of dividend Is nothing to be ■ 
ashamed of. and those, who are at all 
Interested should read at ^"^th -Pre­
sident Mason’s remarks on this point. 

Canada Permanent Loan and Saving» Co. As he states» e,a reduef^â
The shareholders of the Canada Per- est way to avoidjia ^ aIuL<* to 

manent Loan and bavings Company "J,, but ,at the same time the Pre­
held their 41st annual meeting on ‘;deat deslres it to be understood that 
Monday, the 17th Inst., President Ma- ,he parnings of the Canada Permanent 

in the chair. Thetreport of the and lta dividends have averaged sev- 
directors showed that after defraying eral p0|nts higher, than those of any 
all charges as to management, etc., other company." .
the net profits for the year amounted J. Mason’s address to the stocK- 
to the substantial sum of $249,048.03, out h ,d " ]s full of practical pointers a» 
of which two half-yearly dividends , , reaj estate held by the company, 
amounting to 9 per cent, per annum on I d t tbe close of his address he very 
the paid-up stock had been paid, and fVuthfully remarks : " As time goes oa 
$10,435.33 added to th? contingent ac- nie by living economically and tms- 
count, which .now stands at $121.514.52, , ! , r,d(nK their resources will ‘be able to 
the reserve fund remaining at $1,450,000. I ....Jchese property we have for sale. 
It is a pleasing feature of the report j \yhat properties we hold are not dead 
that the directors are enabled to In- -feck ; they are bearing interest, ojr 
form the shareholders that the receipts rtntal, which is equivalent to interest, 
for principal and interest from mort­
gagors are considerably to excess of 
those .of the previous year. Deben­
ture bonds which became payable dur­
ing the year were either renewed or 
lieve been replaced at reduced rates of 
interest, so that It will be noticed that 0rdeft ulren for the fry of the "Speckled 
there 1s a satisfactory Increase in me ut„ eod ,.B|lck g*,,-- f„r April aad fold 
sum held on debentures at fixed dates , Ponds at Toronto. Uxbridge any
and a decrease in the amount nem . N Y. Address C. H. 'RIGGS, corner Kl»d
subject to notice. The Canadaff-- | Toronto,
raanent has, we are glad to see, given

had the money to invest as a loan, in­
stead of the property under rental.

With the large experience I have 
had therefore, I have not the slight­
est hesitation in assuring you that, as 
f-s as my knowledge go2s, nothing 
could be more satisfactory than the 
state the Company's business' Is in to-
^"The report of the directors was un­
animously adopted, as also were votes 
of thank's to the President, directors, 
officers and agents of the Company. 
The retiring directors, Messrs. Edward 
Hooper William G. Gooderham, W. 
D. Matthews and G. W. Monk, were 
unanimously re-elected.

At a subsequent meeting of 
board Messrs. J. Herbert Mason and 
Edward Hooper were respectively re­
elected to the office of President and 
Vice-President.

/. >ance We, the undersigned, beg to report 
that we have made the usdal thorough 
examination of the Books of the Can­
ada Permanent Loan and Savings 
Company for the year ending 31st De­
cember, 1895, and hereby certify thau 

1 the above statements are strictly cor­
rect and in accordance therewith. ,

J. E BERKELEY SMITH, 
HENRY BARBER, F.C.A..

Auditor^.
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secured at once 
completion of the structure. The im- j 
mense amount of capital already in­
vested in the building to unproductive 
'and will continue so until the build­
ing is ready for occupation. The money- 
must be raised in any event, and it 
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A very sore

would
time to submit a bylaw to the peo­
ple The Legislature will no doubt 
give the city authority to issue de­
bentures, and thereby enable us to 
complete the edifice earl5\ ^ne^, *
The city to badly to need of better 
ouarters for the accommodation of the 
civic officials and the convenience of 
the public. It it -was bad policy on our irt to erect so,.expensive a structure 
the mistake was made years ago and 
if cannot be rectified now. Only one 

open to us, and tnat is to 
proceed with the work until it is com- 
S To adopt any other course to
a mistake. A second mistake 
a mistak , extravagant

■ ifx xl Colored Blouse Silks, comprising shot, 
taffetas and surahs, -ros grains, taf- 
feta stripe and checks and black 
moire antique, new designs for 
spring, regular price 85c to $1 -5 a 
yard; Thursday morning.............................f

i neck and down front, regular price 
$1, Thursday morning 

Sadies' White Cotton Drawers. J

ISirsiUfsui.mlut...............................

OLOVES AND HOSIERY.
Black Cashmere Gloves, withSeisfe: •

liS S^a^r°rar,C” Jy ="d,the,imC t0 C°me for

»Wh«y'.-e advertised.
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.05 LINENS. for
B'o.ichod Damask Table Cloths. 03 

Inches by 344 yards, satin flnlsb, in 
newest designs, regnlsr price $188
each; Thursday morning ...................

00-Incli Half BJeacbed I.luen Damask. 
In assorted patterns, regular price 30c
a yard; Thursday morulng...................

Roller Towels. 3 yards long. IS inches 
wide guaranteed pure linen, red bor- 

prlcc 30c each; Thurs-

sorbid

.30 1.33
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der, regular 
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simply execrable.
SILVER CREEK TROUT PONDS.

don't want it. 
tlons up there arep

The Lioers

tho Row.y to Stop
ontreal Gazette.

ie uiw^rals could stop the row over 
Charles Tapper’s charge, that they Charles Cape Breton elec-

much they did 
lot, or they would not

EATON Cy,-™T.»F
A Sir

spent $25,000 In 
tlon, by telling how 
spend. It was a ' ' 
be cri'lng fraud bo loudly.

i YONGE ST.. TORONTO.
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