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FITORES ARE DEPRESSED

I CLOSE  ONSTEADY s

e

Crop Damage Said to Have Been
Repaired by Recent Rains—
Liverpool Lower.

World Office.
Wednesday Evening, May 23.

Liverpool wheat futures closed to-day
%a to %d lower than yesterday, and corn
1eitres oxd lower.

At Chicago July wheat closed 1lc lower
than yesterday; July corn, %c lower and
July oars ¥e¢ lower,

Chicago cur lots to-day, wheat 3, cod-
‘tract V; eorn YL, 277; oats 150, ON.

Nortuwes. cars to-aay 134, week ago 204,

 year ago 188.

7 primary receipts of wheat to-day 227,000;
shipments 282,000; week ago, 465,000, 183,
WU; year ago 289,000, 282,00v; corn te-day,

div, 00y, 364,000; week ago, 302,000, 340,000;
year ago, 449,000,160,000.

Further particulars received concerning
rains in the wheat belt, show that the

* gituation in good parts of Kansas and Ne-
biaska and thruout Ohio is without danger
now, as especlally good rains fell in thege
sections, while it is generally cloudy thry-
out the e¢ntire winter wheat belt. Tho there
were scattering showers thru Indiana, Mis-
souri and lihmeis, it can . be said that
the arought In these states has beén entire-
ly Lroken.~News Bureau.

i

s

Leading Wheat Markets.
May. Juiy.

893, &8

80%

1%,

8214

824,

¥y

New York .oaccesees

eses ssmssase

~Toledo

ST. LAWRENCE MARKET.

Receipts of farm produce were 300 bush-
els of grain, 20 loads of hay, 1 load of
struw and a few dressed hogs.

Oats—Three hundred bushels sold at
413%c to 42c. : !

Hay—Twenty loads sold at $13 to $15 per
Aon, for timothy, and $8 to $9 for mixed.

Straw—One loyl sold at $10.50 par ton,
pell..)rcss::d Hogs—~Prices firm at $9.85 to $10

ewt,

Farmers will do well not to kill too
muny if weather continunes warm. In fact
it will be safer to sell them alive.

Spring Chickens—Deliveries of spring
chickens have been large and prices have
dropped. One lot of 42 pairs sold on Tues-
day at 23c per Ib., live weight. M. P.
Mallon quotes spring chickens dressed at
30c per 1h.

Grain—

Wheat,

Wheat,

fall, bush ...... 0 84
Wheat,

red, bush
Wheat, goose, bush ....
Brriey, bush
Oats,’ bush
Rye, bush
Peas, bush
Seeds—
Aisike, No. 1, bush ....$7 00
Alsike, No. 2, bush .... 5 50
Red, choice, No. 1, bush. 7 50
Timotbhy seed, fiail-
threshed, bright and
unhulled, per bush .. 2 00
Hay and Straw-—
Hey, per ton
Hay, mixed, per ton....
Straw, bundled, ton.
Straw, loose, ton
Fruits and Vegetables—
Apples, per bbl ...,...: $2 50
FPotatoes, Ontario
Cabbage. -per doz
Beets, per bag
Red carrots, per bag ...
Ouions, per bag
Turnips, bag
. Poultry~—
Turkeys, dressed, 1b ,..$0 14
Clickens, dressed, 1b ..,
Hens, per ih
Spring chiekens, 1b ...«
Dairy Produce—
Butter, 1b. rolls
Epgs, strietly
dozen
Fresh Meats—
> Beef, forequarters, cwt.$5 00
Beef bhindquarters, cwt. 8 00
Lambs, dressed, ewt ...11 00
Mutton, light, ewt ..... 9 00
Veals, jprime, ewt ...... 9 00
Veals, common, ewt ... 7
Dressed hogs, cwt
Spring lambs, each ....

spring, bush ..§0 80 to §....

S8, s s hona iy 0T

$0 27
0 20

new-laid,

$6 00
9 00
13 (0
10 00
19 00
8 00
10 10
700

FARM PRODUCE WHOLESALE,
Hay, cariots, ton|e..i.i. $8.50 to $10 0
Potatoes, carlots, bag—
YIOREmets ... i
Green Mountain
Piolittes . .... .
Ont., chojcest white ...
Butter; large rolls, 1b ..,
Butter, dairy, Ib. rolls ..
Butter, tubs
Butter, creamery, boxes..
Butter, creamery, 1b. rolls.
Butter, Lakers' tub
Eegs, new-lald, do¥ .,
Byorey, W 2.0
Checse, new, !
Cheese, old

. 090
0 8O
0 70
0 70
. 816
. 018
017
0-1914
021

SCCea

<

coc: co
r

e Hides and Tallow.

. i, ces revised daily by E. T. Cygrter

:)ln.‘ 18;) \[’E'"gtl I?;mt-mroet. Wholesalae I)eaﬁ
'S In ool, Hlides, Calfskins Sheep-
skins, Tallow, ete.: s,
Ingpected hides, No. 1 steers
w

4 RiLs—

Inepected hides, No. 2 steers ...... 0
Inspected hides, No, 1 cowS ....... |
In hides, No. 2 cows ,.......
 Country hides, fiat ......$0 00 to
‘Calfskins, No. 1, city ... 0 14
Calfskins, No. 1, country. 0 13

) d:suvm with premiums still over the fu-
tures for cash wheat, and traders are
or less sold out on this break. We
»ugtt.wh&t is n;mw‘n purchase
‘breuks a nlce turn. . e
 Cern—On Inereased ieceipts, better. wea-
ther and poorer cash demand, corn sold o
under 4ts own weight. Shorts supported
the market on the break, but we look for
a nariow market In corn, and recommend ]
the'sale of September on all good bulges for
fair turns. ; : :
Oats—Oats shared the weakness In wheat
and corn to-day on heavy profit taking.
We bélieve that oats are now-on a basis
to be boufht again for a turn. 'The situa-
tion certainly warrants it.

sseene sasnnanases O

1 60

B eaues

Horsehides ....,. 325
Tellow, rvendered ........ 0 04
Wool, ‘washed' ........... 025
| Wool, unwashed, fleece ., 0 16
; e 4
: * Manitobs Wheat,
The following' are the el
wheat ons at tge Winni
day: May, 80%c bid
Oct., 76%c-bid. . '

sennsan

Temaes e

‘prices of
market to-
i July, 8llgc sellers;

rres———

o : New York Dairy Market.
GRAIN AND PRODUOCE,

New York, May 23.—Butter, steady, un-
changed; receipts, 11,902,

Chevse—=Firm; receipts, 3205; new,  state,
full cream, large Lest, 10%e.; do., fair’to
good, 8%c to 10c; small, best, l()'%c; do.,
fair to good, 9%c to 10c¢; small, beat, 10%2;
do,, fair to good, 8%c to 9%c; inferiors,
722(- to Bl4e; skims, full to best, 1l4c to
81{c¢; old cheese, unchanged.
%gggs—swady, unchanged; receipts, 27,

On the call board at the board of trade
to-d;y the following quotations were

Pran—~Sellers $21, track, Toronto.

Ontario fall wheat—No. 2 white, 82¢ bid;
No. 2 mixed, 83c sellers outside. °

Geese—No quotations, 2 Liverpool Grain and Produce.

Liverpool, May 23 —Wheat, spot nominal;
futvres, easy; July, 6s 67d; Sept., 8s Td;
Dec., 88 Td. Corn, spot, firm; American
mixed, new, 49 7d; American wixed, old,
4s 9%d; futures, quiet; July, 48 5d; Sept.,
48 4%%d. g
Lard, American refined, in pails, steadly,
s‘ »

Bickwheat—No quotations.
Rye—No quotations.
Barley—No quotations,
Peas—No quotations.

Qats—No. 2

white offered at 89c¢ track,
Torcento. !

New York Grain and Produce,

New York, May 28.—Flour—Receipts, 16,-
000; sales, 6700; qui>t but steady. . Rye
flour, quiet.” Cornmeal, steady. Rye, dull
Berley, dull.

Wheat—Receipts, -110,000; exports, 646;
sules 3'200,200: futures; spot, barely
gtendy; No. 3 red, 93c; No, 2 red, 94c¢; nom-
inal, f.0.b., afloat; No. 1 Northern Duluth,
92¢, nominal, f.o.b., afleat; No. 1 Northern
Manitoba, 89%e, nowinal, f.o.b., afloat. Re-
ports of good ralns in Kansas caused sharp
breaks in wheat to-day and aggressive hear
operations. The market here very well
suppcrted on decline from opening to near
cicse. Last prices werg %c¢ to lc lower;
May, 89%c to 90%e, closed, $9l4c; July,
87%c¢ to 88 1-16c, closed 88c: Sept, 84%¢

Corn—No quotations.

— :
Manitoba, No. 1 northern, 83%c sellers,
Point Edward, -

Toronte Sugar Market.

8t. Lawrence sugars are quoted as fol-
lows: Granulated, $4.08 in barrels, and
No, 1 golden $8.68 In barrels. These prices
are for delivery here; car lots 5e less.

Flour Prices. "
Ficur—Manitoba patent, $4.10 track, To-
rontg; Ontario, 90 per cent, patent, $3.150
bid, for export; Manitoba patents, speclal |to 85 1-16c, closed, 85%.
brands, $4.50; strong bakers’, $4. Corn—Receipts, 4300; exports, 60,692;
i sales, 15,000 futures; spot, steady, No. 2,
Chicage Markets. 5614¢; nominal, elevator, and 57c, nominal,
Marshall, Spader & Co. (J. G. Beaty), | L.0-b. atoat; Neo. 2 yellow, 5734c, nominal;
King Edward Hotel, reported the following No. 2 white, 58¢, nominal, Option mark:t
fluctuations on the Chicago Beard was weak on weather news and poor
Trade: cables. It closed 3c to %c lower; May,
High. p63sc, closed BBi3ge; July, Blle to Bdl¥e,
closed 54y c; Sept., closed B4%c; Dec,, clos-
841, ed Bi%ge. )
8214 Oats-——Receipts, 58,500; exports, 35804;
8014 spot, easy: mised oats, 26 to 32 Ibs., 39¢;
-natural white, 30 to 83 pounds, 8815 to 40¢;
4814 clipped white, 38 to 40 lbs., 4034c 10 42¢.
47% Resin, firm, stralned, common to good,
47% 42c, Molasses, firm. Coffee,’ spot Rio,
steady; mild, qulet. Sugar, raw, steady;
33% fair refining, 2 20-32¢ to 2 15-16¢; centrifu-
315 gal, 96 test, 3 13-82c- to 8 7-16¢; molagses
809 svgar, 2 21-32¢ to 2 '11-16e, refined, steady.
15.57
15.67
8.97
9.02

8.52
8.60

Open.
sl
801

4815
479
478

38%
3114

Low. Close.
83 833
815 81%
9% 80%
48%°
47
47%
33

Wheat—
T R
July .
Sept .

Corn—

May .

July

Sept
Onts—

May

July

Scpt 3284

Pork—

May .. ..15.50
July .« ..15.62

48%
47
47Y;
33

31 31%
Y 2%

15.50 95.57
15.60 15.67

8.97 8.97
8.97 9)02

8.52
8.60

Wool Market.

London, May 23 —The third series of the
wool auction sales closed to-day. 'There
was a large attendance and competition
was fair. Fine grades were firm, but me-
divm crossbreds and heavy greasles sold be-
low the best prices. A strong tone and ac-
tive competition ruled  thruout the series;
merines - advanced from unchanged prices
to & per cent. Supeifor cross-breds were
ur.changed and fine cross-breds showed. a
;partjal 5 per cent. gain. Coarse wa¥ in
great demand for the heme trade and ad-
venced § per cent.; medium cross-breds
were unchanged to § wr§ent. lower. Fine

May o B
guly .. .Y
Lerd—
M S .
July .

8.50
8.556

Chicago Gossip. .
Maeshall, Spader & Co. wired J. 6.
Beaty, King Edward Hotel, at the close of
the market: %
(llenetl;ulralns in Ig;msns were about the
only thing talked to-day. There was | _. E, g
every iucieation, both from private and offi- :;g:::dsa’t‘g ;’lz’spng,‘ '12; d 5(:?‘;2 c;;"‘G:gg

cial reports, that the state had a fairly |
geod wetﬂn;; down and that the rains wers ;[;:Poc::g lfl?g'glrwm’i‘l;;azn‘ll:: h:;:-:gg tl‘i)rg

quite timely in a large section.— The result 1 :
was pressure, both of long and short wheat ?,;,ﬂlll,gﬂ::ebr;zg' :71_'(()&) ‘l,:il:: .v:')el-;e t?.t;\l:

on the market, most of the day, the rallies continent 2 =
s ? nd 9000 to Americans. Nine

bejug feeble and fractional and each new | ¢y,ugand bales were neld over. At to-day’s

decline going a little further than Its pre- | oo 1.0 "goas phales were offered

decessor. There was cnough covering of Y

shorts to prevent general- demoralisation

and sufficlent buying support from largor
lor.gs to bring about a few of the small
raliles. General tone, however, has beun
|hmry. There was a lessened public inter-
est in the market on the decline. Trade iIn
g1 eral deereasing in volume. There was
‘no im:provement in cash wheat demand cr
| Lorthwest.

Eunnis & Stoppani wired to J. L. Mit.
chell. McKinnon Building: :

Wheat—That which almost Invariably

" CATTLE MARKETS.

Cables (Unchanged—Chicago Lower
for Cattle and Hogs.

New York, ’May 23.—Beeves—Recejpts,
1621; steers, slow to a shade lower; fat
bulls, steady; -bologna bulls,- 1v¢ te 15c
off; cows, steady to slow; steers, $5 to
$0.60; buils, $4.15; cows, »2.10 10 »4.720;
follows an upward movement with noth- s, bt B e oxen, 548 to
ing more stable as a basis than an annual g “bp.“?s't o rmn'le -‘-}m% 1'{"’00 guas
,cro{o scare has again resulted, and longs ;;':;,lff eef; to-morrow, 77 cattle and lid
to-day found it rather dlfficult to dispose « o fa
ho'dings except at concessions dln Drl(‘f‘f. *ul\'os.—ll{.e(‘plpts, s+ gpened st.gm}y o
Judging from to-day’'s advices from the sgwng,._f.ow‘d'uuh. sad sve luwex,.\e;\ls'
wheat flelds the damage, which a couple |32 ?ll’l “‘; “I{;‘-“,'"l-" 4t 31.13%
of days ago was reported as irreparable, |§1-% 0% $4 to $4.50; buttermilks, nom-
has heen re ed by ns 5 -
n:uln npprm{’(‘-l!:rn mf)mmr!orxn‘::lulst(:?tt:,““g;:: bb]ee-'p and Lambs—Recelpts, 6687; sheep,
domestic cash situation was far from satis- s‘.ﬂ”(‘vf \lumbs,v.ln ﬁ.‘lr dem:u.xd and steady,
factory and all foreign markets presented :4‘2“, -"‘s“‘ffl““' . _"i“l""" ld(' pr«;l sheep,
a heavy appearance which, added to the L. o, e f"', luo DS me&ao ; lumbs, 96 to
chunge in crop advices, was more potent fbj o SpTARE "_‘ml’”":,“' ,-lw .60 per cwt;
than bullish sentiment and a weak market ):'” . "(l““’. - 'lu e ‘
was in evidence all day. Some reaction (’E;_"“" ejpts, 6447; market trifle firm;
fiom to-day's decline would not be sur- state hcgs, 36.80 to $7.
prising, but it will necessitate very bullish
advices to cause any permanent lmprove-
ment. 2

Corn and Oats—There was free selling
of coarse grains, both for long and short
acccunt, on indications of .an increased
mcvement to primary markets and re-sell-
ing of corn by exporters jn New York.

Provisions—Were steady. with a
trade.

Melady & Co. had the following at the
close- of the market:

Wheat—On additional rains In the win-
ter wheat belt, which traders thought suf-
ficient to quench the thirsty plant, wheat
had another weak day, September selling
down under 80 cents. We think that this
{s the spot to buy wheat, We are now
back to the legitimate basis of supply and

East Buffalo Live Stock.

East putfalo, May 28.—Cattle—Recelipts,
75 head; fairly active and barely steady;
prices unchanged! Veals—Receipts, 604
head; active and steady, $4.50 to $6.75.

Hogs—Recelpts 2500 nead; fairly active
and a shade lower; heavy, mixed, vorkers
and . pigs, $6.65; roughs, ¥5.75 to. $I5.90;
stags, $4.25 to $4.75.

Sheep and Lambs—Receipts, 8400 head;
shcep, active and steady; lambs, dull and
be lower; lambs, $5.50 to $6.85; yearlings,
$6 to $6.40; wethers, $6 to $.26; ewes, $5.25
to $5.50; sheep, mixed, $3 to §5.70.

falr

Moutreal Live Stock.
Montreal, May 23.—(NSpecial.) —Cables
from Glasgow to-day reported sales of

e —
B s s san—

e— | Canadlan cattle at £16 14s per head, which

TRADE

lost shippers $6 per head. The market was
weak, owing to excessive supplies and o
nvmber of eattle had to be heid over. Lo-
cal receipts were 400 cattle, 75 milch cows,
200 sheep and lambs, 1200 calves, 1300 hogs.

The market for hogs was firmer under a
good demand and sales of sclectéd lots

NEWS

NISBET & AULD.

were made at $7.60 to $7.750 per ewt.,w¥gh-

ToRrRONTO, May 24. ed off cars. The butchers were ont strong,

Hence these specials :

— White Union Linens, suitable

ESS

—

Linen Specials

Notwithstanding the rush for linens generally and the
upward tendency of prices, we continue to sell
as we can in the interest of future business.

two lines represent a ciearing lot of wanted goods; no
imperfections and no reason for offering on any such
basis, except the advantage of a favorable purchase.

—27-inch Pongees, new cream shade and very desirable, to

The combination of Linens,
keeps this business here thoroughly active, and the
exclusive agency for certain well-known makes gives
us every advantage as regards deliveries,
particularly we are equal to every demand of the
trade and at prices that encourage buying.

but were not needing much beef,. but
calves and lambs were in brisk demand.
Prime beeves sold at dc to Dl4c per b.;
pretty :good cattle, 4c¢c to 4%c, and the
common stoek, 2%,¢ to 3%ec. Milch cows
were slow of sale at from $20 to $35 each.
Calves sold at $2.50 to $8 each.” Sheep
sold at 43%c per 1b., and the lambs at $2.50
to $6 each.

as low

These

Chicngo Live Stoek.

Chice.go, May 23.—Cittle—Receipts, 22.-
000; 10¢ to 15¢ lower; common to prime
steers, 84 to $6.30; cows, $3.25 to $5; helf-
ers, $2.75 to $5.35; bulls, $3.25 to $4.25;
ealyves, $2.75 to $6.75; stockers and feeders,
2.75 to $5.

Hogs—Recelpts; 30,000; weak to 5¢ lower;
cliolice to prime heavy, $6.35 to $6.40; 1e-
dium to good heavy, $6.30 to $6.35;
butcher weights, $6.35 to $6.40; good to
chejce, heavy mixed, $6.3214 to $6.35; pack-
ing, %6 to $6.35,

Skeep—Receipts, 16,000, 10c lower; sheep
$5.50 to $6.35; vearlings, $6 to $6.50; shorf
lambs, $5.50 to $6.25.

for summer costumes, to

Retail at 23 cents.

British Cattle Markets,
Lordon, May 23 —Cattle are quoted at
108 ¢ to [11%c per Ib.; refrigerator bheeof
8¢ to 8%ec per lb.; sheep, dressed, 14¢ to
| 15¢ per 1b.; Inmbg, 16¢, dressed weight.

Retail at 30 cents.

Woollens and Dress Goods

Price of Gil.
Pittsburg, May 23.—0I1l closed at $1.64.

In L‘ncn' New York Cotton.

Marshall, Spader & Co., King Edward
Hotel, report the following fluctuations In
the New York market to-day:
% Open. High.

10.61

Low,
10,60

Close
January

p

ISBET & AULD, Toronto

11.35 11,33

: 11.13 1107

October 10,56 10.53

Cotton spot closed quiet. Middling Up-

lands, 11.90; do,, Gulf, 12.15. Sales, 706
bales,

_ THE TORONTO WO

| Rebate on Bills Discounted
- | Balance of Profit and Loss Account carried for«

Ly

on all these|

PrMm qj;i.m Thirty=first kanunl General Meeting of the
Shareholders, Neld at the Banking House of the Institu-
tion, in Torente, on Wednesday, 23rd May, 1906.

4 o
The Thirty-first Annual General Meeting of the Imperial Bank of Can

ada was held in purautnce of the terms of the Charter at the Banking House
of the Institution, 23rd May, 1906:

There were present.: .

Wni. Ramsay of Bowland; Honorable Robert Jaffray, D. R. Wil-
kie, Elias Rogers, J. Kerr Osborne, Oharles Cockshutt, Peleg How-
land, Cawthta Mulock, Honordble Richard Turner (Quebec), Miss
Hannah Robinson, B. B. Osler, M.P, Clarkson Jones, Ralph K. Bur-
gess, Honorable Richard Harcourt, J. F. Junkin, A. E. Webb, Major
Napier Keefér, W. Gordon Jones, T. R. Boys, A. A. McFall (Bolton),
willlam Black (Cobourg), W. Crowther, A. Foulds, Frank
Beemer, M D. (Hamilton), Rev. T. W. Paterson (Deer Park), Henry
Gooderham, Alexander Nairn, A E. Coulthard (Peterborough), V. H..
E. Hutcheson, Charles A Pipon, David Wheelihan (Campbellville),
Richard Foster (Bowmanville), C. B. Bingham, Cecil Merritt (Lon-
don, England), Wm. Glenney (Oshawa), A. C. Morris, A. P. Burritt,
Prof Andrew Smith, F.RC.V.8,, James Bicknell, K.C., Bdward Hay,
R. H. Temple, John Stark, Bdward = Archer, H. C. Boomer, Stuart
Playfair, J. G. Ramsey, John W. Beaty, Andrew Semple, W. W Vick-
ers, F. G. Logan, Lyndhurst Ogden, R. N. Gooch, Thomas Walmsley,
Charles O'Reilly, M D. Georfe R. R. Cockburn, C. C. Ross, Harry
Vigeon, R. D. Perry, W. T Jenhings, H S. Mara, C. H. Wethey, Ira
Standish, W. Cecil Lee, W. Gibson Cassels, O. F. Rice, E. Chantler,
Jchn Flett, E. 8. Ball, R. W. Thompson, Wm. Jepheott, J. J, Bell, T.
/Mortimer, J. H. BEddis and others, ; N\

The chair was taken by the President, Mr. D. R. Wilkie, and, the As-
sistant General Manager, Mr. E. Hay, was requested to act as Secretary.

Moved by Prof Andrew Smith, F.R.C.V.S., seconded by Andrew Semple;

That Mr. Lyndhust @gden, Mr. R, H Temple and Mr. W. Gibson Cassels
be and are hereby appointed Scrutineers. Carried. :

The Assistant General Manager, at the request of the Ohairman, read the
report of the Directors and the Statement of Affairs.

THE REPORT, ,

The Directors have. pleasure in submitting to the shareolders thei
Thirty-first Annual Report and Balance Sheet of the affairs of the Bank as on
30th April, 1906, giving the result of the business of the Bank for the financial
year (eleven motiths) which ended that day.

The net profits of the year, after making full provision for all bad and
doubtful debts, for interest on unmatured bills under discount, for the usual
contributions to the Pension and Guarantee Funds and providing for Provin-
cial and other taaxtion, amount to $536,786.20, which has been applied as
follows:

(a) Dividends at the rate of 10 per cent. per annum have been paid

omounting to 5 ces ..:$835,406 23
(b): Bank premises and furniture account has been credited with. 100,000 00
(¢) Profit and Loss account has been increased By ....... 100,379 97

sesees saesss s

raesane

The premitim amounting to $927,741.50 received on mew capital stoek, |

the issue of which was authorized on the 18th June, 1902, and which was al-
lotted to shareholders on- 30th June, 1905, has been transferred in bulk to
Rest Account, witich now amounts to $3,927,741.50, and will be further in-

creased to $4,000,000 when the balance due upon the subscribed shares has |

been paid in. :

Brfnches of the Bank have been opened during the year at Cobalt, Font-
hill, London and-Ridgeway, in the Province of Ontario; :
Quebec; ih North Battleford, in the Province of Saskatchewan; and in Banff,
Calgary Bast and Red Deer, in the Pro‘;vince of Alberta. Suitable premises
are now under comstruction in Winnipeg and in Edmonton to replace existing
structures, which have been found insufficient for our requirements.

Since our last meeting the Bank has suffered great loss in the death of |

its president, M¥ T. R. Merritt, who was one of the founders of the Bank,
and a Director since its start in business, Mr. Merritt became Vice-Presi-
dent at the first meeting of Shareholders in 1875, and continued in that office
until he succeeded the late Mr. H. 8. Howland a8 President in the year 1902,

[ f the Bank, whose
Throughout this long term he was devoted to the welfare o 5
success is largely due to his watchfulness and care. The vacancy On the
board created by Mr. Merritt's death has been filled by the appointment of
Mr. Peleg Howland, a son of our first President. Mr. D. R. Wilkle, Vice-Pre-
sident, was elected to the office of President, and the Honorable Robert Jaf-
fray to that of Vlce-P(egde:;,.‘

The licy of the Boa n
profits ofpfhe greu in reduction of Bank Premises Accognltdls one which they
hope will be appreeiated and approved of by the qhare olders. :

y The capital of the Bank was increased in 1902 by $1,500,090, making it as
at present $4,000,000 The developiment of the Dominion gince then has been
phenomenal, cailing for increased banking facilities. Your Directors hold the
same opinion to-day as they held in 1902 and belleve that any additional capi-
tal required can ‘be readily and most economically furnished by the institu-
tions which are already firmly established  Your Directors have_therefore
decided that a further addition to the Capital of the Bank is advisable, and
a bylaw will be submitted to you for your approval authorizing an increase
in the capital by the sum of $1,000,000, to be used in such amounts and at

uch periods as the Directors may determine.

s T%ee change from semi-annual to quarterly dividends, which has been
adopted during the past year, will, we trust, also meet with the approval of
the shareholders.

A bylaw will be submitted for your approval providing for the remunera-
tion of the President and Directors, and increasing their number from eight
to eleven,

e The Head Offices and Branches of the Bank have all been carefully in-
spected during the year, and your Directors have pleasure in bearing testi-
mony to the faithful and efficient manner in which the staff have performed

Whels Gutiee, D. R. WILKIE, President.

+~PROFIT AND LOSS ACCOUNT.

Balance at credit of account
81st May, 1905, brought for-
ward ...

Profits for the eleven months
ended 30th. April, 1906, after
deducting charges of man-
agement and interest du®
depositors, and after mak-
ing full provision for all bad
and doubtful debts and for'
rebate on bills under dis-
count

i Premium received on new

Capital Stock w.eceecessness

Dividend No. 81, for
six monthg at the
rate of 10 per cent.
per annum (paid
ist of December,

1905) $173,772 63

Dividend No. 62,for
three months at
the rate of 10 per
cent per ‘annum
(paid 1st of March,
1906) :

Dividend No, 63, for
two months,at the
rate of 10 per
cent. per annum
(paid 1st of May,

$176,516 05

96,321 66 535,786 20

335,406 23
Transferred to Rest Account.. 927,741 59
Written off Bank Premises
and Furniture Account....
Balance of Account carried
forward

100.000 00

$1,640,043 75| $1,640,043 75

REST ACCOUNT,

Balance at Credit of Account, 31st May, 1905

$3,000,000 00
Premium received on new Capital Stock

927,741 30

$3,927,741 50
LIABILITIES.
Notes of the Bank in circulation
Deposits not bearing interest
Deposits bearing interest (including
accrued to date)s

$ 2,948,952 00

28,499,302 76
51,700 11
$31,499,954 87
3,927,741 61

Deposits by other Banks in Canada
Total liabilities to the public
Capital Stock (pald up) ...... ...... W M
Rest Account ;
Dividend No. 63 (payable 1st Ma

months, at the rate of 10 per cent per an-

i 65,311 94

82,166 73

276,896 02

———————

4,352,116 19

$39,779,812 57

i At a pubsequent meeting of the Directors,

|- 'The question of Gosd
house thav wants

also in the City of |

appropriating a considerable portion of the |

ASSETS.
Gold and Silver O ...l e diei e ¥ 0T,252 40
Dominion Government Notes ...... ...... +..... 3,969,805 00

-~
$ 4,877,057 40

150,000 00
1,756,396 18
456,147 10
$6579,751 32
1,077,434 84

$ 8,806,786 84

Deposit with the Dominion Government for security of note
CITGUIRLION. . i s cavvns vosses cooves sesene sbecs secee
Notes of and cheques on other Banks .... ... wvnoes avnenn
Balance due from other Banks in Canada .....:...ce0 meeveces
Balance due from Agents in the United Kingdom ..cvev.veee
Balance due from Agents in Foreign Countries ..............

bevsnne

Dominion and Provincial Government Securities..$ 428,287 86
Canadian Municipal Securities and British or For-

elgn, or Colonial Public Securities other

than Canadian’ ...... ...... Vv 1,849,284 16
Railway and other Bonds, Deben and

Stodleh 7o, AR mmi o s et 0T s BB 88 i
3,675,963 34
3,899,240 93
1,000,000 00

Call and Short Loans on Stocks and Bonds in Canada . e
Call and Short Loans on Stocks and Bonds in United States ...
: $17,471,991 11
21,301,693 58
21,926 26
71,781 94
53,642 49

Other .Current Loans, Discounts and AdVances .......cecceeeee
Overdue debts (loss provided for) ......... ccceoece neassene
Real Estate (other than Bank premises) ....... cecccce soence
. Mortgages on Real Estate sold by the Bank ...... «... sxc0ue
. Bank premies, including Safes, Vaults and Office Furniture,
at"Head Office and Branches Gie we i
Other éssets, not included under foregoing Y R D e

4
D. R. WILKIE, E. HAY, .
J General Manager. Asst General Manager.
' The several motions submitt¢d were carried unanimously.
_&The Scrutineers appointed at the meeting reported the following gentle-
men duly elected Directors for the ensuing year: , Messrs D. R. Wilkie, Hon-
srable Robért Jaffray, Wm. Ramsay of Bowland, Elias Rogers, Wii. Hendrie
gﬂamuﬁpﬂ). J. Kerr Osborne, Charles Cockshutt;dPeleg Hor&mwm. Whyte
) [ Mulock, Honorable Richard Turner (Quebec). ‘
Ll o s gor Mr. D. R Wilkie was elected
' Prégident, and .the. Homorable Robert Jaffray Vice-President for the ensuing
year, . . g
Toronto, 28rd May, 1506. ;

Do You Use Good

853,918 49
5,008 78

$39,779,812 6T

tionery?

ped Stationery.is ome ﬁubuuhdnlb,yihﬁudvl
o create & faverable impression with its custemers. Use

REGAL BOND . ENGLISH BOND
DANISH BOND ROYAL SEAL BOND

And you will have the quality of paper that your
bost of stationery luyog Sawples ::t fres.

printer can turn out the

v

{
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THE BARBER & ELLIS CO0., LIMITED, .27

IT 1s BETTER AND IT PAvs ALWAYS

TO GO TO THE HEADQUARTERS

We carry unquestionably the largest and most complete stock in
i Canada of high-grade : :

Oriental Rugs ... Art Goods
Our spring reduction sale brings the prices of our famous

collection of genuine Persian and Turkish Rugs to the prices of
inferior ones. ;

"NOW IS THE TIME TO BUY
Our Kaboul Rugs are suitable for summer resorts :

: 9x12, $20.00 ; 9x6: $9.00 ; Ete-
# Mail Orders are promptly and carefully attended to

GOURIAN, BABAYAN & CO.
40 KING ST. E. (™o ) Opp. King Edward Hotel

;

. TMARINE \

The new steel steamer g:rindﬁle :r-. anee, grain
rived about noon yesgerday on her, " Cle';d'ed oL B 5 :

: w a, Sodus,
maiden trip from Newcastle, Bowman-, . p " io0mer Donacanno Wulkom.ll!:
ville, Oshawa and Whitby. This inau-' o .” to0 mer Westmount, Fort Wil
gurates a daily service from these . . .o, : :
points. It is operated by the North x 3

Shore Transportation Company. Mr. T.

G. Jackson of Whitby, the manager of | MUST SHOW |

the company, established this Bte“nt‘t;: VAGC NAT‘ON-
boat route some dozen years ago With ‘Syriet Measnres to be Tak

o B g City, followed by the AF'|' vent Smallpox in Mum:-c:..n::...
gyle. -

*'The double service Was started yes-
terday on the Hamilton Steamboat Line
and the Niagara, St Catharines &
Toronto line, and to-day two boats, the
Corona and the Chicora, may also run
on the Niagara Navigation line. To-

steamer Nipigon, with lumber, for Og
densburg. . s

/ Kingston, May. 23.—Arrivals—Sloop

Laura A., Wolfe Island; schooner Coal~

ler, Charlotte, coal; schooner Echo, Na~-

Ottawa, May 23.—The militia depart-
ment states that, owing to the existence
of smallpox in certain parts of the Do-
mirion, and more -especially in the

|
.. 927,741 50

to Montreal, passengers and freight.

Province of Ontario, none but individu-

als who have good vaccination marke
or can show evidence of having had

day the Toronto Ferry Company will
have all their boats in commission be-
tween the island and Yonge-street, All
the companies are expecting to do

rain. or remain at camp. :

The N., 8t. €. & T. Navttlgauong (tlm‘ Officers commanding units will ‘be

has booked the Uxbridge firemen fOr held accountable for the return to (ke

Niagara Falls on June 14 jhcmes of individuals found not m’
) icinated, , ’

Port Dathousie, May 23. —Passed up—
Steamer Cataract, Quebec to Erie, pulp-
wood; steamer Langdon, Ogdensburg to
Chicago, general cargo; steamer Pueblos
Ogdensburg to Buffalo, light; steamer
Westmount, Kingston to Fort William,
light,

‘Down—Steamer Calvin and barge,
¥rankfort to Kingston, timber; steamer
Business, Cleveland to Quebec, coal;
yacht Rochester, Buffalo to Toronto,
light.

Wind—Southwest; light.

et

May 28.—Up—8. N.
light, 8

EXTRADITED FROM MONTREAL,

Washington, May 23.—The American
State Department has asked for the
extradition of John Pamakes, charged
with statutory larceny and now held
under arrest at Montreal.

Pamakes was a drummer for a can-
dy house in New York and it is stated
he sold candy, pocketed the proceeds,
but failed to make good.

He will be returned to New York for

Port . Colborne, trial.

Parent, Kingstq& to Dlull.xth,F e
D} abian, ontreal to For . ;
Fi'a:.]r‘n. :erneral cargo, 1o.3oc&.m.; i elr:. WANT BLANK CARTRIDGES., -
Langdon, Ogdensburg to cago, gen- ik T I 8.-TH s
3 to ’ . > 4 5 e S0 (_}
eral cargo, 1 ;;mm Cataract, Montreal B g s g o v i
Tule W i o were to be despatched into the country
Down—%u;on”x:b W. J. Averell, Chi-| districts in anticipation of agrarian
:c'o C&M(’)géen?ﬁm:é general cargo, 4.30 troubles, have refused to take ball cart
p.rf].; Advance, Fort willlam to Mont- ridges with tbem.
real,” wheat, 7 p.m. g
wWind—Southeast,

Cleveland to Que-

Metal Market,
New York, May 23.-Pig iron,
Copper, firm. Lead, quiet. Tin,

e ; 99 __{Ip—§ er Bik-
Prescott. May 23—Up—Steam Stralts, $41.25 to $42.50. Spelter, duil.

erdike. Montreal to Duluth, general
rargo; steamer Imperial, Montreal to
Sarnia. light.

Down-—Tug Emerson and feur barges,
Kingston to Montreal; steamer Persia.
St. Catharines to Montreal, passengers
and freight; steamer Picton, Hamilton

™idland, May 28.—Arrived—8Steamer
Winona, with passengers from Chris-
tian Island. § p.m.

leared—Steamer Winona, with pas-

sengers for Christian Island, 8 a-m.;

%
\\.

bi8 gmaiy :
bueiness to-day, providing it doe:;ﬁnot pox will be Dermltlted to go inte :

p




