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iS^SiEaS*TWELVE PER CENT. PAID
BY BANK OF TORONTOFURTHER BREAK 

IN MAPLE LEAF Record of Yester4ay’s i PROFIT MAKERS!The directors of the Bank of Toronto 
announce an Increase in the annual di
vidend fro -a 11 per cent, to 12 per cent., 
This is the highest straight rate yet struck 
by the bank. Payment at the new rate 
commences with the first quarter and 
three per cent, will be paid to share-, 
holders on March 1 to stock of record 
Fob. 12.

Previous to 1911 the dividend had been 
at the rate of 10 per cent, for a num
ber of years, lu J911 It was increased 
to IlyPer cent, and in 1912, 1918 and 1914 
a bonus of 1 per cent, was alsp paid. 
During the period of the war, the bonus 
was discontinued, the shares being on a 
straight 11 per cfnt. basis.

NEW YORK STOCKS

,T. P. Blckell & Co., Standard Bank 
Building report fluctuations in New 
York Stocks, as follows :

- Op. High. Low. Close. Sales.
Trunk Lines and Grangers—

Balt. ft O.. 46% 46% 46% 46% 1,100
Erie ............... 16% 15% 15% 15% .....
Gt. Nor. pf. 91% 91% 91% 91% 500
New Haven. 29 29 28% 28% 400,
N. Y. C.......... 78 73% 73 73% 1,200
ROck Isl.... 23% 23% 23% 23% 600
St. Paul.... 37% 37% 36% 37% 410

Pacific and Southerns—
Atchison ... 92%.................. ...
Can. Pac.... 158%.................................
K C. SOU.. 16% 17 , 16% 16% 4 th)
Miss. Pac... 24% 25 24% 24% 1.600
Nor. Pac.... 90% ... ................... —
South. Pac.. 98% 98% 97% 98% 4,000
South. Ry.. 26% 26% 26% . 26% 1,700
Uqion Pac.. 127% 127% 127% 127% 1,200

Coalers—
Ches. & O.. 55% 55% 55 55
Col. F. ft I. 35%.............................. ..
Leh. Valley. 55% 55% 55% 55% 300
Penna................ 45 45% 44% 45 1,600
Reading .... 78% 78% 78 78% 2,500

Bonds—
Anglo-French 97% 98

Industrials. Tractions, Etc.—
Alcohol .... 102% 103% 102 103 1,900
Allis. Chal.. 30% 31% 30% 31
Air Brake.. 101% 101% 100% 100% 200
Am. Can. .. 46% 46% 46% 46% 1,600
Am. Wool.. 45
Anaconda... 58
Am. C. O... 41% 41% 41% 41%. 400
Am. B. S.. 68% 68% 68% 68% 700
Am. S. Tr.. 112%................................ 200
Baldwin ... 65% 66% 65% 66% 10.500
B. steel b. 59% 59% 58% 59% 4.8UU
B. R. T.".... 19% 20 19% 19% 2.200
Car Fdry... 88% 89% 88% 89 1,500
Chino ............ 33% 34% 33% .33% 50
Cent. Lea.. 58% 59 58% 58% 600
Corn Prod.. 46% 47% 46% 46% .2,200
Crucible .... 52% 53% 52% 53% 2,800
Distillers .. 52% 54 52% 53% ..........

11% 11% 11 11% ..........
Goodrich ... 61 62% 60 60 2,400
GL N. Ore. 37 37 36% 36% 2,300
lns. Cop ... 44% 45% 44% 45 1.800
Kennccott... 32% 33% 32% -33% 4,100
lnt. Paper.. 34% 34% 34 34
Int. Nickel. 26% 26% 25% 25% 9,400
Lack. Steel. 65% ...
Loco................... 59% ...
Max. Motor. 29 .................................
Mex. Pet.... 168% 170% 167% 168% 21,700
Miami .......... 24 24% 24 ' 24% 401)
Marine .... 23% 23% 22% 22% 2.300

do. pref... 99% 100% 97% 98% 20,800
Nev. Cons.. 16%................................
Pr. Steel... 63 .................................
Ry. Springs. 71% 71% 71% 71%
Ray Cons... 20%...
Rubber .... 76 77% 76 76% 4,800
Smelting .. 70% 72% 70% 71% 11,900
Steel Fdà.. 78% ... .
Studebaker. v 49% 50% 49% 50% 7,100
Texas Oil... 192 192% 190% 191% 4.800
U. S. Steel. 89 90% 87% 90 72,200

do. pref... 114% 115% 114% 115% 700
Utah Cop... 69% 70% 69% 69% 2.900
Westing. ... 41% 41% 41% 41% 300
Willys-Over. 24 24%. 24 24% 500

er A radical readjustment In the market values of the gold mining 
stocks is under way.

As witness; the average price of seventeen of the active gold 
stocks six months ago. works out at $1.03. The average price of the 
same stocks today is $1.45, so that the general average appreciation 
to price of these issues during the past six months is over 40 per cent. 

What is in store for the next six months?

With a broadening market for these issues, we believe that even 
a more marked advance can be anticipated.

Are you taking foil advantage of the readjustment to prices?

BUY THE GOLD STOCKS FOR SUBSTANTIAL PROFITS
Write Us tor Full Particulars and Statistical Records of the Likely 

1 -r- 1 - Profit-Makers.

TORONTO STOCKS. STANDARD STOCK EXCHANGE.

AskeO. BW.Ask. Bid.
. >9 
. 78% 71

Barcelona and Brazilian Also 
Easier—Mackay and Twin 

City Higher.

28 Gold—

Boston Creek ......................fusion . It- Stocks
20%

Ames-Holden com.............
do. preferred ........

Barcelona ................... ..
Brasilian T. L. & P...
B. C. Fishing......................
Bell Telephone
Burt F, N. common....... 82

do. preferred
Can. Bread com..........‘ 22%

do. preferred ...................................
C. Car & F

[Mailed Today or 
>ruary 1st.

Interest in Railway 
s AscsüseçL to .Poor 

Earnings.

10
Davidson,
Dome v
Dome, Lake .............
Dome Mines ......
Eldorado .....
Elilett .............
Gold Reef .
Hoilinger Con.............................. .6.25
Hattie .......................
Inspiration ......
Keora .....................
Lake -Shore .
McIntyre
Moneta ..
Newray Mines .............
Porcupine V. & N, T.. 
Porcupine Crown: ......
Porcupine imperial .. •.
Porcupine \
Preston

51
46

21. 130 "78mtry to escape this -

O. Movement Can 
i—the United Fana
is too good a 

fie truth!
i of Caution-—iet'« 
and, good thing 
8fh mistakes that 
lberta shows us 
t difficulty.

......................12.00,.

’..^34 _

11.2? ..
90 %93

.A shafp break in Maple Leaf Mill
ing to the lowest level in more than 
four months was a rather unsettling 
incident in the Toronto market yester
day and drew attention to the dubious 
outlook for the w-hole milling Industry 
at present because of the virtual era- 
harzo on flour shipments. Maple Leaf 
nnened two points down at 123, and in 

afternoon sold off to 121 1-2, clos
ing at the low, while Maple Leaf pre
ferred at 96 1-2 showed a decline of 
11.4 Dealings in stocks showed fur
ther contraction, and declines were 
moi» numerous than gains, tho apart 
from Maple Leaf, there were no ma
terial recessions. Barcelona sold off 
5.8 to 10, and the bid later dropped 

■to 9 1-2. Cable reports of unrest in 
the Catalonia district of Spain ex
plained the sagging tendency of Burcj- 
lona. Brazilian was also reactio i ivy, 
but aftter opening at 50 5-8, the price 
advanced to 61, half a point under 
Wednesday's closing. Half point re
cessions were also shown by Smelters 
at 25 ayd N. S. Car preferred at 28 1-2.

Two firm issues were Mackay and 
Twin City. The former moved up a 
point to 74, and tilpken lots of Twin 
City sold at 44 1-2 and 43 1-2 as com
pared with previous sales at 40.

The announcement that Bank of To
ronto shares had been raised from an 
11 per cent.' to a 12 per cent, divi
dend basis did not have any immediate 
effect marketwise, the bid remaining 
at 202.

The war loans were less active with 
little change in prices. The 1933 issue, 
which provided more than one-half the 
total transactions, closed 1-8 ’ower at 
101 1-2.

The day's transactions: shares, 975; 
war loans, $92,15>0.

22 ”i Neiw1- York, Jan. SO.—Pools and 
6.20 .professional Interests resumed their bii?I- 

ish activity in stocks today, operating 
almost entirely in various speculativev'js- 
sues; while rolls and ether represent* - 

174 live shares were backward Or altogether 
neglected.

23 . Analysis of the United States Steel 
31 quarterly statement was productive , pf 
2 considerable short covering in that and 
^ affiliated shares. Steel making, an ex-

44 treme advance of 1% and holding its 
27 gain, with marked improvement in others

9 of the same group, 
h The lack of interest In rails, of which 

Texas and Pacific was the striking ' 
ceptioo, was again ascribed to adv 
statements of earnings and an 
postponement of dividend action- by the 

42 St. Paul directors.
11 Oils and shipipi.igs contributed measur- 
■ • ably to the activity and firmness of the
45 forenoon, but gave way. later, , Mexican 

Petroleum reacting ovef 3 points and 
Marine, preferred, almost as much.

Motors and then subsidiaries featured 
the mid-session and final hour, gains In 

25.00 that division extending from 1% for 
6.40 Studebeker to 2 for General Motors and 

1 3% for KeUy-Springfield Tire.
35 Hide and Leather, preferred, denoted 
45 furthe." accumulation and Tobaccos,

pers. Distilling snares, sugars and 
8.66 utilities were intermittently strong; Con- 

8% solidated Gets rising 4 points on announce
ment of the regular dividends. Sales 
amounted to 486,000 shares.

The domestic bond list was steady On 
light trading, Libe-ty Issues shading nom
inally. International bonds were devoid 
of feature, Paris 6’s forfeiting their frac
tional rise. Total sales, per value, ag
gregated 611,225,000. Old United States 
bonds were unchanged on call.

&
84 -,... 2
28%CO..... 

ferred ..... 
ement com 

do. preferred .....
Can. St. Lifte» com..

do preferred ..........
Can. Gen. Electric;.
Canada LoOo com.., 

do. preferred 
Canadian Salt ......
City Dairy com.....

do. preferred .....
Cods. Smelters .....
Consumers’ Gas ...
Crown Reserve .....
Crow’s Nest ..........
Dome .....
Dom. Cannera ...
D I. & Steel pref 
Dom Steel Corp. ......... 59%
Duluth-Superior ...................... 35
International Petroleum, .21.50
Lake of Woods...................... 167
Mackay common ....

do. preferred .............
Maple Leaf com.....

do. preferred .......... ..
Monarch common ...

do. preferred .......... .
N. Steel Car com------

do. preferred .............
N. S. Steel com.............
Pac. Burt com...............

do. preferred ......
Penmans common ..

do. preferred ............
Porto Rico Ry. com.

do. preferred ............
Riordon common ....
Rogers common ..........
Russell M. C. pref...,
Sawyer-Ma ssey .......... .
Spanish River com..

do. preferred ....
Steel of Canada com 

do. preferred .....
Tooke Bros, pref-------
Toronto Paper ..........
Toronto Railway ....
Trethewey .......................
Tucketts com. .............
Twin City com..........
Winnipeg Ry

43pref 
Canada C

do.^ lug 64
94% ... 15%

44% 43 93
7878% . 175

- «% < -.. 103 
.. 63 18are

90% ... 24 ©
132 32
48» 2% ISBELL, PLANT & CO.S2

_________..w*.;àdE*4%
Schumacher Gold M. ;.......... .45%
Teck - Hughes ........ A. 'SB-
Thompson - Kr-tst ........ 9%

*s 2125» 150

file Reading
[on just on» hour to; 
oiled-down, pointed 

and want, in The 
• Feb. 4tJh edition, 
bn sent today or to
ll.00 a year; after 
a year.

4344 Standard Bank Budding, Toronto.Main 272-3..12 /11.00...........12.00 West Dome Con. . ..i.... 15 
Wasapika ...... ...4....

Silver— ' ,
Adanac ...... 29 19
Bailey ...          5
Beaver ......................... .:........... 43
Chambers - Ferland . 12%
Conlagas ...... ..........................2.75
Crown Reserve ............ 45%
Foster.......................    5
Gifford ............................ . x............ 8% t
Great Northern 
Hargraves ....
Hudson Bay ..
Kerr Lake ....
Lorrain ............... .
La Rose ..........
McKtftley - darragh . .■
Mining Corporation ...
Nipissing ..........
Ophit....................
Peterson Lake 
Right-Of-Way
Provincial, Ont. ............
Silver Leaf .......... ;.............
Timiekaming ...... 32

.Trethewey .............
Wettlaufer ...
York. Ont............... ..
National .............. .

Miscellaneous,—
Vacuilm Gas ...
Rockwood Oil ...

36% . 4L 39% ex-94%700 verse
other5910

27

UNLISTED ISSUES
For Sale

20.00
IOO

173174%
65 64 Wantedm%122

97%OOO farmers out of 
Kx> in Ontario will 
united Farmer. You 
f these, so send in 
bnce and save $1.00 
date.

[n mails are safe, 
n a dollar bill se
in an envelope at 

md it to
k’G SYNDICATE,

ng. Toronto, Ontario.

Home Bank. 
Lambton Golf. 
Dominion Bridge. 
Western Can. Flour.

Rosed ale Golf. 
Macdonald Preferred. 
Standard Reliance. 
Sterling Bank.

19SO500 4
78100 3%6
28.... 30 •E'ti4649

28 HERON & CO.77%97% 97% 37,400 48 Cop-
lotxil78% 2.40 2.2584 8.80

30600 Members Toronto Stock Exchange.
81 /» 8 4 Colborae Street.Z117% I
40 #%................................. 400

% 59% 58% 59% 3,800 2075 : 1%15 30% Jk19% 36%37%1;65 4%69% k GREAT BOLD MINE IN THE MAKING
Associated Goldfields Mining Co.

%9394 12%70

stables
m Vegetables.

6569 Y6%6%4445 - 5%34%36ON NEW YORK CURB.
23%24%

Now Is0 43%45 STANDARD SALES. 

Q|fc High. Low. Cl.

Hamilton B. Wills received the follow
ing wire at the close of the New York 
curb market yesterday:

The principal activity today was in the 
leading Tonopah issues. Tonopah Bel
mont advanced to prices about |1 a 
share above Its recent low levels, and 
Tonopah Ex, West End, and Tonopah 

in splendid demand. The

LIMITED
Only Treasury Stock being offered.

For further particulars apply

J.T. EASTWOOD
24 KING ST. W., TORONTO. 

Mender Standard Stock and Mining Exchange

32

BUYING TIME—Banks.—Dome Sales.

13,700
4-205Commerce .....................

Dominion .......................
Hamiltorr .......................
Imperial .................... .. >
Merchants’ ...................
Molsons ...........................
Montreal .........................
Nova Scotia ...............
Ottawa .
Royal ..
Standard 
Toronto 
Union

Gold—
Apex ..
Boston Ck... 32 
Davidson 
Dome L. .
Dome M....11.50 11.70 11.50 11.70 
Eldorado .... 1
Holly Con...6.20 6.25 6.20 ...
Kirkland L.. 48%...................
McIntyre ....177 ... 175
P., Crown ... 32 .,.
P. Imperial .. 2%

219 4% 55'NT ST. E.
5172-5763

>08: 3-009.

For Quick Profits to

CROWN RESERVE. 
BALDWIN.
BEAVER.
DOME MINES.
HOLLI*3ER.
SCHUMACHER.
TRETHEWEY.
WASAPIKA.
McINTYRE.

'100201
. 59 60 " *59 "59
. 22% 23 21 ...

208% 3,500
4.000

1,000

190660
196200Mining were 

oils were rather quiet, but good buying 
Was noticeable in Island and Metropolitan 
Petroleum.

320213216
............ 270100 57020520 1,600 

1,626 
3,800 
6,000

P. Tisdale ..2% 2% 2% 1% 2,500
5% ... 22,000

47 44 45 11,700
29 ... 1,000

10,000 
1,100 
3,200 
6,000 
1,000

213
212

Apples MONEY AND EXCHANGE. 202205
160162

London, Jan. 30.—Money, 3% per cent. 
Discount rates: Short and three months’ 
bills. 3 17-32 per cent.

Glazebrook & Cronyn, exchange and 
bond brokers, report exchange rates as 
folloWs :

—Loan. Trust, Etc. —
148%

100 6Preston
Schumacher.. 44
Teck-H...............30 ...
T.-Krist .... 9% ...
W. D. Con... 14% :.. 14
Wasapika ... 40% ... A.
Keora ...
V. N. T.

Silver—
Adanac 
Beaver .
Crown R. ... 46 
Gifford
Gt, North. .. 4% ...
Hargraves .. 3% 3% 3% 3% 8,000
La Rose .......... 38 ... ... ... 1,000
McK.-Dar. ., 46 ...
Ophir ........ »
Peterson L... 9 .;.
National ...
Trethewey .

Miscellaneous—
Vacuum Gas.. 6% 7 „ 6% 6% 26,000
Rockwood ... "4% ................... 100

Total sales, 2214)65. ,.<

APEFRUIT.

0 Col borne St.
Mato 714: 715.

Canada Landed 
Can. Permanent
Colonial Invest. ....................... 82
Hamilton Prov. ..
Huron & Erie....

do. 20 p.c. paid.,
Landed Banking 
Lon. & Canadian,
Ontario Loan ....

do. 20 p.c. paid 
Toronto Mortgage

20 FOR INFORMATION ON168600
8120 9%

The Associated GoldFields Mining Co.- 133
202 Write for Market Letter. 

ASK ABOUT THE PARTIAL 
.PAYMENT PLAN.

: 3-202. Counter.Buyers.
N.Y. fds... 2 1-64 
Mont. fds... par.
Ster. dem... 485.30 
Cable tr.... 486.20 

Rate 
«§.75.

Sellers.
2 D-G4 
par.

485.45 
486.40

in New York for sterling demand,

190600 15% 15% 16%.139
. 24% to % 

487% 
488%

Limited.. 126% WMT*. PHONE, OB CALL FOE PARTICULARS.TANNER, GATES
&CO.

155
18% 19 18 
42 44 42

27,100 
2,500 
3,000

3% 3% 3% 3% 10,200
4% ... 2,500

145 PETER SINGER )127
45

iARD (Members of Standard Stack 
and Mining Exchanges). 

DOMINION BANK BLDO., 
Adelaide 1366. .

—Bonds.—
9495Canada Bread ............. ..

Canada Locomotive ....
Dominion Iron ....................
Elec. Development ..........
Penmans ...................................
Prov. of Ontario................
Rio Janeiro ...........................

do. 1st mort., 5 p.c...
Spanish River .............
Steel Co. of Can....
War Loan, 1925..........
War Loan. 1931..........
War Loan, 1937, 5 p.c 
Victory Loan. 1922.... 
Victory Loan, 1927 .... 
Victory Loan, 1937.... 
Victory Loan, 1923.... 
Victory Loan, 1933 ...

BANK OF ENGLAND. Member Standard Stack Exchange.
87

EhLondon, Jan. 30.—The weekly state
ment of the Bank of England shows the 
following changes:

Total reserve, increased, £131.000.
Circulation increased, £319,000.
Bullion, increase, £449,811.
Other securities, increased, £1,395,000.
Public deposits, decreased, £604.0O0.
Other deposits, decreased, £4,970,000.
Notes, réserve, increased, £38,000."
Government securities, decreased, 

£7.041,000,
The proportion of the bank’s reserve 

to liability this week is 20.13 per cent. ; 
last week it was 19.32 per cent; rate 
of discount, 5 per cent.

NEW YORK CURB. 504 Standard Bank Building, Toronto, Ont.Main S701I100c 88% Whria 3165
8% 8% 8% 8% 43.400

8% ... 3,500
12% ... 1,500
37 ... 1,600

Lioang prices yesterday in tne co
belt and Porcupine stocks on the New 
York Curb, as supplied by Hamilton B. 
Wills, in the Royal Bank Building were 
as follows:

76
V

' 85i
.13 ...
. 38 U ..T) OF 87%

The Story of the World’s 
Greatest Gold Mine

94
Bid. Ask. 96%:::::: M1, Ont. . 42

. 60
41 96%Beaver ..

Buffalo ..
Crown Reserve .....
Dome Lake ....................
Dome Extension ....
Hoilinger ...........................
tÇerr lake ................. ....
La Rose .............................
McKinley-Darragh ..
McIntyre "............................
Nipissing ....................... ..
Peterson Like ..............
Timlskaming..............
Vipond .................................
West Dome Cons...

1.00 97%97%
4o 41 99%ion
*0 22 101 100%

102% 102%
100% 100
101% 101%

J. P. CANNON’S POST,
of Joseph

advertently omitted 
newly-elected . officers of the Standard 
Stock and Mining Exchange published 
in The World on Wednesday. Mr. Can
non 'hold the office 01 
treasurer.

fdb 5% of the 
gned up to and 
f the following.

2523
. .6.33 

5.25
6.37
5.75 The name P. Cannon was ln- 

from the list of
40
5046NEW YORK COTTON. TORONTO SALES.".".".‘."1.73:eel frame con- 1.77

8.30 9.00J. P. Bickeil & Co.. 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows :

secretary-I Op. High. Ia>w. Cl. Sales
Bank Com.. 205 205 205 205 13
Bank Ham.. 201 
Barcelona .. 10 10
Brazilian .. 50% 51

108 “Talk is cheap.” This is a trite hut true remark. We often hear it said"that this or that thing is tlhB- 
beet in the world, but the world is a rather roomy place when we pass beyond our own limited horizons. 
Fortunately in the ease of the relative merits of different goto mines all the facts and figures as to production 
and distribution of profits have been fully ascertained and taibnitavted. We have available the records of all 
the gold mines working in any part of the world.

Now what are .the bottom facts as to the Hoilinger Consolidated when compared with other great gold 
mines? Fortunately in this connection there is the analysis of T. A. Rickard, E.M., editor of The Mining and 
Scientific Press, San Francisco, and a very competent authority. In 1915 Mr. Rickard reviewed the perform
ances of all the hig gold mines of the world, outside of Canada, and, having regard to large ore reserves and 
potential future profits and production, he placed the new Modderfontein in the Rand at the head of the list. 
The Hoilinger Consolidated had not then attracted any attention.

The N. M„ as we will call it, began development In 1886, production in 1892, and dividends in 1906. 
In 1915 its total output was $39,745,076, and dividends $12,247,250. This came from 4,816,680 tons of ore, 
having a gold content of $8.26 per ton.

Thus it will be seen that development required six years at the N. M., but no dividends were paid for 
14 years thereafter, and the figures we have given for 1916 refer to a period of 29 years after development began.

On the 30th of June, 1916, there were in eight in the N. M. 8,013,370 tons of ore, having a value of

vertical, water 
era and 2-1 ton

SO 32 201 200 200 
10 . 10 
50% 51

C. Gen. Elec. 102% 102% 102% 102%
Cement .... 64% 64% 64% 64%
Con. Smelt. 25% 25% 25% 25 v 17a
D. Can. pf.. 82 82 81 81
Imp, Bank. 208% 208% 208% 208%
Mackay .... 73% 74 73 74

do. pref... 65 65 65 65
Maple Leaf. 123 123 121% 121% 160

do. pref... 96% 96% 96%
N.S. Car pf. 29 29 28%
Royal Bank 212% 212% 212 212
Stand. Bank 210 210 210 210
Steamships

pref................ 78% 78% 78 78%
Steel of Can. 58% 59 58% 59

do. pref... 94 94 94 94
Tor. Rails... 44% 44% 44% 44%
Twin City... 43% 44% 43% 43%
W. L, 1925. 96% 96% 96% 96% $1,200
W. L. 1931. 96% 96% 96% 96% $2.000
W. L„ 1937. 97% 97% 97 97 $7,200
V. L.. 1922. 99% 99% 99% 99% $8,000
V. L„ 1923. 99% 100 99% 99% $18,900
V. L„ 1927. 100% 100% 100% 100% $2,300 
V. L„ 3 933. 101% 101% 101% 101% $49,900 
V. L„ 1937. 102% 102% 102% 102% $2,650

6
22 25Prev.

Open. High. Low. Close. Close. 
March .. 22.50 23.03 22.35 22.64 22.60
May .... 21.25 2l.»2 21.05 21.38 21.46

20.40 21.05 20.40 20.51 20.60
19.05 19.60 19.05 19.20 19.10

Dec ... 18.80 19.20 18.80 19.00 bl8.90

30 GEO. 0. MERSOfi & CO.13 15 68
15h Conveyor.

, 3 phase, 2200 
K. W. General 

kromp’ete 
Sturtevant Tur- 

l Westtnghouse- 
rairbanks-Morse 
or; 1-30 K.V.A.

PRICE OF SILVER. 50
CHARTERED ACCOUNTANTSJuly

New York, Jan. 30.—Bar silver, $1.01%. 
London, Jan. 30.—Bar silver. 48 7-16d.

Oct. . 41
«37 LUMSDEN BUILDING2

with 22
3 LOUIS J. WEST & CO.
196% Members Standard Stock Exchange. v

MINING SECURITIES
Write tor Market Letter. 

Confederation Life Bid»., TORONTO.

5028% *,
16
17

Why "Burden Your Friend ?
I IOULD you like to neglect

your business to attend to 
the a flairs of someone else ?

I---------- 1 That is what the Old-
Fashioned Executor often had to do. 
To appoint a friend as executor used 
to be risky. Many estates suffered 
from unavoidable neglect by their 
executors.
Nowadays to appoint an individual 
is also unfair. Telegraphs, telephones, 
railways and postal facilities have 
served only to increase the scope of 
a man’s own business and its pressure 
upon his time.
Asking a friend to be your executor 
has become unnecessary. Trust 
companies render a service more 
complete and no more expensive than 
the most able and conscientious 
personal executor supplies.
Write for our booklets.

iL.V.A., 2200-110 
Transformers: 
22 x 14 x 16 

fine feed water 
pressera. 30 and 
lireet connected 
e Single Acting 
kulic Pneumatic

52
215

10 J. P. CANNON & CO.6
16

STOCK BROKERS. 
Members Standard Stock Exchange. 

58 KING STREET W., TORONTO 
Adelaide 3342-3343.

$66,111,402.
On the 1st of Jamuery, 1918, *he H/ C. had blocked out $40,231,435 in gold. This was 8 years after 

development began, whereas the $66,111,402 of the N. M. required a -period of 30 years, and surely the total 
production of $25,978,383 and dividends of $9,178,000 in nine years by the H. C. are better than the carre»- , 
ponding items representing the record of the new Moddertfontein in 29 years.

And, besides, the War Seriously handicapped the H. C. for nearly half of the total period of production, 
whereas its effect was slight prior to the 30th of June, 1916, when the last estimate of ore reserves in the N. M. 
was made.
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Among the criteria of the value of any mine is the ratio of profit to production. The $9,178,000 of the 
H. C. is a higher percentage of the output than the $12,247,250 of the N. M. Indeed it seems that if the war 
had not intervened the dividends of the H. C. in nine years would have been fully equal to those of the N. M, 
in twenty-nine years.

And in'indicated ore there is really no comparison between the erstwhile world-beater of the dark oon-
Mr. Rickard himself would be the first to admit the accuracy
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“In the Rand there is only a single reef,” with a number of leader» or feeders all beginning nearly 5000 
feet below the surface.

The H. C. has 78 veins, 40 of which are entirely undeveloped, 
wonderful progress of the golden north. But as yet we have seen only the beginning.
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At 25 cents per share for the Sovereign Porcupine Gold Mines you are really getting 

into the cellar by the front door. Before the reports of the Bureau of Mines were ptib- 
ished, and therefore before the merits of the coarse-grained lava were fully known, the own

ers of the three parcels now held by the “Sovereign” sold them for 300,000 shares out of 
the total of 1,000,000. The ordinary deal in such cases is a 50-50 one. This is 30-70, and
you have the big end. But we are not shedding tears for the former owners. The fact
that the properties are now worth three times more than they considered them at the time, 
will not prevent a rise in their shares as this great gold-bearing volcanic flow is opened up. 
A similar lava flow is of great importance to the shareholders of the Hoilinger, as stated in 
their 5th report, and the former owners of the “Sovereign” will receive for their shares 

than they ever dreamed- A great discovery of mineral is one of those turns in the 
wheel of fortune which confer benefit on all concerned, without injury to any one any- 

Think over our proposition. It will be available only for a very short time.
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