
vi FRRR TRADF IN BRING
«ul>je«'t of the iiH-i.lcnr,. „f a prutoctivo a.i.l

prcferentiHl tax on imfmrto.I wheat
; ami

second, a reprint of an article I wrote on "
M,..

Balfour m Economist an.l liefornier" for the
Conti'mpomnj Revh-w fo,,,- years ago. The
former I in<-lu(le hecause of the intrinsic; im-
portance of a Kranch ,»f the Fiscal .juestion
whi(;h has hitherto been the subject of httle
careful s(-ientific analysis. This it received
from Professor Fig„u, in his careful study of
Protective and Pn-Jh-eiitiul J,,,^ art Dvties
published in 1906. I only venture to diHer
from his conclusions when he leaves his safe
and perfect deductive argument, and enters
upon a purely commercial speculation which
he himself describes as "guess-work." But
whether his estiinate or mine be accepted, his
argument proves beyond (luestion by competent
persons the fallacy of the belief that it is

possible to place any considerable portion of
an import tax on food on to the shoulders of
the foreigner. My contention is that in the
ca,ie of wheat, it is impossible so to place nnv
of it.

^

The article from the Conteynporary Review
on Mr. Balfour, I regarded when I wrote it


