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rect the aystem has become oppressive to the great maues
Of people. Who are unable to derive any benefit from Its
operation, and whose only share In Its results Is the prlvl-
lege of paying tribute to Its beneficiaries

Mr. Shortt made light of all the current solutions ofthe problem, but some of them. I think, he unduly mlnl-
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*' °°^ '** of considerations which I thinkmay well have been dealt With. I refer to the almost unlversal popular misconception that confounds the IncreaseOf money with the Increase of wealth. If ,t could oncebe got Into the heads of people that money Is a mere
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understand that an Increase of moneyin he world no more Indicates an Increase of wealth thanan Increase In the number of yardsticks Implies an Increase

n making this analogy run on all fours. The Industryhat Is employed In digging gold has a two-fold tendencyto increase the price of the goods that are really serWceable to humankind. In the first place, it Is draw^ awayrom really productive pursuits the amount of ll'r that

neltheT. .

"""^ *'^ '™'^"'="°° °' '"^^^ which can ^
Itul T "" '^''""'^ *'''* ^'^'^ »>« ^0™ only by thewealthy and extravagant for the purpose of ornament In

Utle bU :,
"/' ^-inlshlng the purchasing value of

o? thl i m r ° '^^' '^^ *°'*"^^'-y «°d the economyof he thrifty and industrious have enabled them to accumulate All this would be very evident to us If we wereusing Sheep and cattle, as In Homeric days, as the Tealureo value and the medium of exchange. To make the mTtter

terms of sheep and that sheep were used as the universalor general medium of exchange. Is It not evident th^f the number of sheep In the community were very greltryincreased relatively to the increase in other k,n"s S pr^perty it would require many more sheep than before ttpurchase a house, or a farm, or a barrel of flour'

*my ^>j«r


