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l'u'ne purc}mse amounting to $13 459, the
goods to be delivered on payment of a
cheque on the National Bxchange Bank
of Columbus. - It appears from the report
that the purchase was merely a trap for
the Montreal House, the object being to
ascertain if the smuggling could be carried
on to a larger extent. There were uo
funds in ‘the Columbus Bank, and the
Montreal House natwrally supposed that
it had escaped being the victim of a fraud,
wherens Willlums uever contempinted
making so extensive a purchase, but satis-
fied himself with getting an acknowledge-
ment of his cheque in payment ol goods
which, by another memorandum, were to
be delivered in the United States ¢ not
less than ten miles from the border.” We
shall make no comment at present on the
report of Mr. French, as the parties in
Montreal who are charged in the report
with being concerned in these smuggling
transanctions may deem it expedient to
submit explanations on the subject.

INSOLVENCY STATISTICS FOR 1878.

The Commercial Agency of Dun, Barlow.

of Co. have just issued their annual re-
port of fuilures'in the United States and
Canada, for the year 1878, from which it
z}j_)p'enrs that the failures in Canada were
1697 in number, as. against 1892 in 1877,
showing n decrease of 195. - The liabilities
for 1878 equal $23,908,677, against $25,-
528,903 in 1877, decrease on thie pust year
of £1,615,226.

The f{ollowing statement shows the
amount of liabilities under failures occur-
ring in the United States and. in' Canada,
since the begmmn«v of the crisis in lbm
say for the last slx)e'ua :

United States. Canmda,

Amonnt of
Linbilitics.

Amount of
L.inbilities,

Number of
Fuilures,

231,388, 13..
Totals....! 47,175 (1,201,0:9.241 ~9.245

T he same; depression in tradehas been
felt in both countries, and lns necessnrlly
broughb on the same results, yet, by com-
paring the foregoing: figures, it is readily
seen that Canada has been more aflected

"by the crisis than the United States, and
it may be surmised that other causes have’

been at work.
The . amount o(‘ 1mluhhes for: the six

yem's under review 15, in (.;unada, $ l"d S 70,

495 atgailist»$'1,201,059,207 .in- the United
States, and stands as a loss of $32 per in-
habitant, the population estimated at
3,867,600, ‘while the.loss in the United
States is only $24.50 pér head, the popu-
lation estimated at 49,185,000 according
to recent returns. The number of traders
in Canada is proportionally lavger than in
the United Siates, being 56,347 and 674,-
741 respectively, or one trader in Canada
per every 08 heads of population against
one ‘trader per every 72 in the United
States ; und. yet, in consequence of the
larger proportionate liabilities in Canada,
the ratio of losses, had they fallen
upon the trade alone, would have bheen
larger upon every trader, as the propop-
tion would stand $2,2{1 to every trader
in Canada against $1,782 to every one in
the United States.

The number of failures for these six
years is also proportionally larger in Can:
ada, 9,245 failures or 164 per one hundred
traders, or 2! per 1000 inhabitants, against,
in the United States, 47,175 failures or 7
per one hundred traders, heing less than
one per 1000 inhabitants ; as a_matter of
course, the average liability of a failure
in the United States is lurger;! $25,459
agninst $13,393 in Canada. :

These comparisons establish the fact
that Cannda, where the jcauses that
brought on the crisis were foreign, has
suflered more intensely from the depres-
sion in business than the country where
it originated. Ten years of expuansion and
wild speculation, followed by ycars of
contraction, shrinkage and loss, developed
in the United States a depression wn-
patalleled in character, extent and dura-
tion., What forces operated to prevent
the crisis from being more destr’ucti\'e,
permitting the United States to emerge’
from that state of depression towards
enduring prosperity ? The large produe-
tion stimulated by’ their fisecal policy
brought on the resumption of specie pay-
ments and an excess of exports over im-
ports of merchandise of close to £300,000,~
000, for the past year. The increase in
the farming population muade up of new
settlers,whose pursuits in the older States
have failed, and: the 20 millions of acres
settled in 1878, show a prospective in-
creased power of consumptlou tendmu to
promote active production.

No such elements. of recuperation
axisted.in Canada to counteract the evil

-consequences of the crisis; instead of an

excess: of ‘exports, during the last'six
years the balance of tvade againgt lee
country has grown up as’ follows :

| ¥xcess of nnlnorts over Cnnadmn ex-
po-’ts H ‘

I873.cl i riienneenn  $47,627,260
1874 ireerieriennnan,

wor 49,475,750
59,390,623
10,478,872
30,563,677
20,000,000

: $219,466,191

and the settlement of new Iands has not
been proportionate to that in the Umhed
States.

To this excess of imports over exports,
and to the accumulating balance against
the country, is to be attributed the inten-
sity of the crisis. The heavy importation
and the necessity of distributing it into
the country, have created an army of new
traders to whom credit has been too
readily given. Ilouses possessing ample
capital -have been  weakened by unfair
competition, and failures have attained
the unfortunate proportions stated above.
"The new tarift, it is to be hoped, will assisp
in developing the industries of -the coun-
try, and in decreasing the balmxce of tr. ade

against. us. Matters have 1euched the

point when material and labor are at
their lowest, and unemployed capital is
likely to be tempted into new channels;
undue'cofnpetibiOll for & trade baroly suf-
ficient for the suppoxt of one-half the
number engaged in it will cease, and -
business may resume its former, heulthy
and fair activity.

In the brief reference made to Dun,
Wiman & Co.’s cir culax- last week we were
misled in copying the ﬁ"mes on the first
page thoreof, which show the failures and
amount for, 1878 in Canada to be much
less than given above, and whlch the cir-
cular corrects further on. Mapy of our
e\(,lmn«ves wore sun_llu_rly mlslgd{

FIRE APPORTIONMENTS.

In another column we publish a letter,
signed * Alkali,” upon the much vexed
subject of apportionments of non-concur-
vent fire policies, in which, to "state it
briefly, & firm designated Jones & Bx-cwn
insure their stock in office A for 35 000,
said partners having an equal share'in the
business, but Jones, considering his inter-
est not suﬁiciently protected, takes'dut a
further policy in his own name fox' 82 000
in office B to cover his share only' A
ln<r, oceurs on the pl opert\' of SG 000 and‘ ;

~we are asked . to give t,he correcb appor-

tlonment. .
In the hrst place let us 1'enmrk that :
our correspondeut makes use ol a some-’
what amblg,uous e\pressxon, viz, pa.rtml
concm'rence,” 101' we mam tai :
more pohcles are uv.her ‘ nt or n n-:
concurrenb und inthe. e\ampla bofore‘i'

us the latter is the only texm to be us cI, RRRE :




