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our article to distinguishing between Ilirec
classes of securities, narnely, the two al-
ready referred to, and the security requir-
cd by the creditors from Mi, assignee
whon they appoint. If Mr. Clarke im-
plies that the argument turns upon the so-
curity mentioned in 28 a then we have ta
remnark that neither in bis book nor in his
letter does he himself distinguish between
the irst and second class of secnities. I n-

decd, lie fails ta touch, except in the way
of assertioi, tle two chief points of the
wbolo issue, namely, whether the Oflicial

character of the assigneesip ceases when
the creditors assuma the contai i th e
estate, and if' sa whether the sceurity
given by an assignec in lis i2 //cial ciarac-
te becomes available ta the creditors in
case o default whilie acting simply as
creditors' assigneo.

QUEST[ IONAi ADVERI NG.

i'any pole in distant parts oi' the
Provinces and in the nortiern cities of'
le ¯United States hegan a year or two
since ta loak upon Montreal as being C.he
chiefexponent, of tli ommercial dcires-
sion in Canada. ''hat tHi is ujust, peo.

ple wvlho visit our' cit.y readily disaover,
anid they son hI gin ta question themli-
selves liow, it, is that they becatie pas-
sessed of' te idea that 1\ontriial vith it.s
busy wharves and its warehases, wole.
sale :nd retail, vas a sort of dead and1
alive city. The ide has aven possessed
saioe of Our own citizens, especially .hose
whlîo in forimer days belonged to he
genus "specuhlator" whilieth in gin,
stocks or siiburban lots, and who have liai

as yet found congenial enploynent.
'Tle cause of Us " bAd name " is pin-

cipally due ta tis fact: Wlhile in every
city in Canada the daily journals aie con-
tiiiually striving wiich can out.vie the
ot.her in praising the city w'here lie lives
and maves and has hs being, as the nost
beautifuil. ie most prospeîmuis, tlie hest
marlet ïor the jobber, thei retailer and the
consînner, same of air Moitreal papers,
and uniortunaltely those of the înst,
enterprise anid conseqiientily Mlie greator
circulation, aie never so frcil as Ivlen
they are informing their venders o some-

ting ta (ha meanifest injiury of tUe.cit(y,
especially of hat most impîîortant class
wlo rile ai, marts, 'nid whase int.eoursa
with their custaners ini w'hatever part of'
the globe, being a matter o mutual prafit
and interest, shoild ot b endangered
by People whlo appear ta ba willing ta
"l cut oit' their own nose ta spito theh-
face.". If wrongs exist this is surely Lot
the wisest way. ta r.iglt themi. The man

whiio would brun doavn lis hase ta get

rid of the rats is surely noat apace witl
the advancement of tls latter half of the
nnineteenth century. Reasoning people
should consider that they aie als mner-
ally responsible. 'le niumber of' absurd
statements whicli have found tUAir way
into same of aur City papers during the
expiring period oi depression, are ta
absurd foi refiutation. Even tle huin-
dueds of telegrapli wires leading in every
direction to and fron the city have con.
veyed every day sometirng of dire iiport
for Montreal ; it s eit.her a pin and tape
store inU a hiael stret magnified into a
" promienit dry gonds liaiise," ni' an
apple and candy sali îmade ta dA service
as a "l'ead ing fruit %imi,". which has
tæinbled inîto tue dust.

It is some at singULa' that, whil
business casialt.ies ar'e not isially tele-
giaplied from111 aller cities of' tle Dominion
ta oui' daily papers, their is scarcely a
street ruioir or a legal quibble taking

Place in Maontreal tlat is not instaty
wired to Toronto, N ew Yoark iiuiiCi li-

cago, by ei ndustris correspondients
hiere Ihose chief objet apnears ta be ta
send all the Il snI' tihey can scrapoe ta-
gaiiier, wlletherili a froi Our enterprising
evenig Iapers ai' anyil othei soure lviat-
ever, careless while.ler it hava a particle
of truth in it. i' a place vithii (bese wvas

Cbo telegiam sent to a l:aifax paper
same tIn since. Th e correspndent,

w'ished to intrduco Mhe ame oa a certain
publication as an advertisement tlieretor,
and being at his wits' end vhiait to dl, in-
vented lie I nuirder ofan inint found in
a field lei' tie ile. end, wrapp ed up in
a copy of' the "

Althoaigl the ini'erous buildings anid
imp emens goig on ii almt overy

steet of the city duiug the present, sea-
son lav been uiulertaken in a great
degrC becanse ai' the cheaunoss of' labor
and material, the tat is no leAs important
as a proof ofi' theconidence of capital in
tha groiving demanils of ou er mchants,

mnanufact.urers anid prof'essional men, and
instances aie rare where buildings cnatainî-
ing Modermi improveniens aie lait um-
tenalted very long, the exceptions prov-
ing as a rule thLat the awers do not
recagnize the logic of evelts, iill iot
believe Chat the .iiversal slinkage in
values siuld ailect tle rentals alsm.

Why shoud we depreciae ourselves?
Ile is a roofl whIo decries hls wars expect
ing people biu thuem. Surely there is
siilicient legitimîîate rivalry in trade, wit-i
out introducing outside causes wich

have no reatin thereto w'hiatevir. lec-
sies ouir od friends,let asmany mole tans
o thousands of new ales cal and sec us,

and we shal soon prove ta temu .hat U we

have ahvays been ta modest in oui' Ouva
belialf, tiat the time-honored commercial
rulers of the worild prove tiemiseives in

Montreal as ivell as elsewhere. Ais xam-
inlation Of the iregisters of our hotels
reveals the fat tlat during he pie
sent Season, with oui impovei lotel
accommodation, over six llindred stran-

gers arrive in the city daiily, woli lae us
agaii lth the opin ion that, inarch i tecta r
and sceniery, ;we have 110 rivais 011 the
contiiienti vlile those interested in blisi-
ness, whether rimn Ontario, Mialnitoha ri
Clue United States look w'ith surprise nt,

the number oi magniticent sips that lina
our wharv'es, sainog and unloading mr-
clandise for and fromî i all parts of .lie
world, and wlhich have no parallel on lio
continent, givin g our- Aierican cousins
somîîe litt.le idea of' the justice of' Canada's
claiis to e t ie fifti in the w'oi'id as
regards hîer' shipping. Our River St. Law-
renc is the finest navigable river in Che

wold, ar lins of stumers aie tu largest
and finest tlit, sail tue seas, oar iv har'ves
exlending foi miles along the river f1r011t
are, next to hose of Liaerpool, the finest
in lie wvorld, o1i moimîtailn Iaik lias tlie
filest situat.ion an li continent, ouri
V ictoria Bridge is Cihe largest, i ti he woikl

and tliat the commecial mtropolis ai

Caiada thus, as w'ell as in other'î respects,
ranks aimong lIle citlies of' teio eartl is a

laci of' vlhici every Canadian, whi iatevei
be the land ha:t gave him birth, whatever

le his ileseent, should teel proud.

iLUSiNESS OJiANGES5.

''ie imore iipiriait bulsinuess ciiiges of the
past, week iare ats (Iollows:

[raseri' & Gillie, agrieniInrii 'implments,
Teewatwqer, otiued by Gillies & Iarin ;

ak.eslee & Wh'iteeci, painters, Si. Johni,
N.B., continuiîedt by Geo. T. Whitenect; John

Puigh & Son], Imerchants, St. Johnui, Ni1 ., Joiî
V. gI retirtes, cnt.iiil under s" i ei siyle.

O' e comproise:-Nrb & Iiowiman,

Ilotur, St. Joiii, N.B., at 25 cents in 2 and i
imonth , seciiuedi ; A i cl'iersonl, tailior,
Keintville, N.S., at 25 cents i '. J. Wilice &
Son, iraders, Purt 1iulgrave, N.S., at 50 cents.

Recutly coinnnenced buîsiniess:-. oole,
imrchiit, B:1hnoal'îîi, Ont.; Thos. laidhlawu,

gracer, llamion ; Roerison & Youig, mil-
lrs, TeswVate ; .ii CerJnili , sitoves aid

tinls, Tteeswaterii G. 13. Estabrookeis & Seoi, Ire-
visins, J ainier, N B.

Sold ouit:-.R. Rion' miolls,S1. Fabien, Qno.;

R. i. lWight, gteera stor, i Dresden; J. W.
Ryn dry gaoods, Kenitv'ille, N.S., io aBeck withi

& odg aNge.
Oilfer bisinîess ori sa' :-W. J. ict at chi-

iniaker nid jeweller, Te ,,eswe i ;. 1. Power,
general Store, Antuignish, N.S.

Clled meeting of cieditors:--J. McEin &
Co., ry goods, Ingersoll.

New o-pJartnesip:--T. J. Donovan & Sons,
tainiers, Alontreal, coipîosed of T. J. Donovai,


