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'we exported, with an aggregate export of that the exports of the country are absorbed
$189,000,000 in those three years,but in 1892 in order to pay the interest that we have to
with a vastly increased population, with a remit abroad to ineet the interest on those
greater diversity of facilities through the liabilities, and that in consequence of the
Canadian Pacific Railway and the develop- taxes, or, perhaps, 1 should say, the mode of
ment of our canals, we are only able to import taxation, the profits or the purchasing power
20 millions of dollars more than we exported, of the people is reduced. There are the net
and in 1891 we imported 28 millions of earnings of eight millions of dollars for the
dollars more than we exported. Now, it is Canadian Pacifie Railway Company. There
one of the principles of trade between nations are nine millions of dollars a year interest
that their'trade is carried on by means of to be remitted by theCanadian Government,
barter. There is no such thing as money and there is the interest On real estate
Passes letween one nation atd another. If eans which amounts to ne hundred
We export, it is paid for by imports, if we nd six millions of dollars, the interest
import it of necessity calls for the production on which at five or six per cent
Of labour from sonie source fromn the import- aill be five or six million dollars a year.
ing country to pay for it by exports, and the These large items which can be supple-
levidence of that con be seen by studying mented by other items, such as municipal
the statisties, seeing îow muche bullion and other fans swell the aoount to twenty-

ae export, and how much we import, three millions of dollars a year. It is the
and which is only imported or exported in necessity whici rests on the people of
order to rectify the small balance that Canada to remit that twenty-three millions
exists between the exporting and importing of dollars every year, that changes the
Power. When we borrow money in ngland features of the imports and exports in the
that money comes out to us in the shape of manner 1 have indicated. Now, if the
Coniodities. We tloated a b a in England country was prosperous--if we did niot bor-
this year .I do not know whether it was row oney in order to develop its resources
ten or twelve and a haf millions of dollars. -which was the object we had in borrowing
The money that boan represents eortes out that money, and I for one do not find fault
to Canada in the shape of cobniodities, ant with the (overnment for horrowing that
Swells our inports. Last year, through the noney or investing it in the manner they
Canadian WPacifie Railway Company and the have donf to give it to the Canadian Pacifie
tovhrnment of Canada, we have increased Railway or totthe public works and canais
the liability of the country by twenty-fve that are essential to our development and
millions of dollars by the sale of their stock
and the sale of Canadian bonds. The value
of that money will come out to us or what-
ever portion of it comes to Canada, will come
11n the shape of commodities, and should
swell our imports to that extent. It does
not come out in sovereigns, specie, or bullion.
It comes out in material-it comes out in
kind. Now, notwithstanding that we bor-
rowed to that extent to the amount of
twenty-five millions of dollars, while in 1873,
1872 and 1871, three years when we bor-
rowed very little money indeed, the imports
exceeded the exports by fifty-four millions
Of dollars, forty-six millions of dollars and
thirty-two millions of dollars, respectively.
We have to inquire how it is that those im-
ports do not keep pace with our exports as
they should do, in order to indicate the
Prosperity of the people. What is the
reason of that ? Well, the only reason that
I have to give is the fact that the liabilities
of the country have grown to that extent

prosperity-I say they have acted wisely in
bringing to completion those great works
which stand to the credit of the country,
but I do say when the money has been bor-
rowed and those facilities have been afforded
to us, the prosperity of the country can only
be gauged by what we can export to the
outside world and import from it over and
above supplying our own necessities, and
when we do borrow money in order to do
that, we should be able to make a better
showing than is now done. If a man bor-
rows two thousand dollars on his farm, he
does not borrow it for the purpose of merely
spending that money or the pleasure of pay-
ing interest at five per cent or seven per
cent as the case may be to somebody who
lends it him, but he borrows it for the pur-
pose of increasing the productive power of
that farm. He hopes to be able to pay five
or six per cent to the man who lends and
make five or sir per cent in addition on the
transaction. The statistics handed to us do


