
INTERNATIONAL WHEAT AGREEMENT

Washington, March 5, 1948

PREANIBLI -

The Governments on whose behaif this Agreement has -been signed,
Recognizing that thereý is now ýa serious shortage of wheat, and that la

~tbere nmay be a serîous surplus;
Believing that the high prices resulting from the present shortage and

kow priceis which would resuit fromn a future surplus are harmnful to their intere
w7hether tbey are prdcs or consumers of wet; and

Concluding therefore that their iterests, andJ the general interest of
tcountries in economie expansion, require tht hey should cooperate tO br
order into the international wheat market,

Have agreed as follows;

<ARTICL~E 1

Objectives

The objectives of this Agreemecnt are to assure suppiso wea to, import
ceountries and to assure marke'ts to exporting countie at equitable and sta
prices.

AiRICLE Il

Rights and Obligations of Importing and xporting Çpun.tries
1. The quantity of wheat prescribecLin Annex I~ b this Àrtiele for-ei

iporting country shall be calk4d tha con 's "guarauteed purces î
shal rpreentthequantity of wheat wc the International >Whet Cour

(a) msy, in accordanc ih he poiin fparagraph 2of Artice
require that country to purcaeathmimu respciedn
deternined under the poiin fAtceV o hpetdrn
current crop-year fo h xotn onre;o

(b) tnay, ini accordance it the proviios of spaga 1 fÀrticle
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