From the Greek Minister, London, to The High Commissioner for C anadb
London

L¥carion pE GrecE, 51, UppEr Brook Streer, W.1

Lonpon, 30th September, 1929
Your EXCELLENCY,—

f

It being the desire of our respective Governments to effect an arra_ngemeeir
for reciprocal exemption from Income Tax of income arising within b
respective countries from the operation therein of ships owned or controllé il
and used in the business of persons or corporations resident in the coun®
the other, I have the honour to inform you that the Government of
agrees to the following undertaking:— #

1. In respect of Greece the Greek Government undertakes that in “cgoef‘
ance with the Greek law the income from the operation of ships owned 0f e ¥
ated by persons or corporations resident in Canada shall not be liab
taxation.

: o
2. In respect of the Dominion of Canada the Canadian Government ‘égdthﬂ
takes that in accordance with the provisions of the Income War Tax ;
income from the operation of ships owned or operated by persons or o
tions resident in Greece shall in like manner be exempt from taxation.

3. It is understood that the expression “ operation of ships” meag,;iﬁqﬂ
business carried on by an owner of ships and that for the purpose of this de#*
the expression “ owner ” inciudes any charterer. ri‘,éd

4. It is agreed that the exemption from income tax on the income gz'cﬁi’“
from the operation of the aforementioned ships shall be deemed to be ehye@r
in respect of the income of fiscal periods ending in the year 1929 and eace o
thereafter until rescinded by either party giving to the other notice of Onb-y #
in advance of the fiscal periods affected, or until otherwise rescinded ™
repeal of the income tax laws of either country. ; o

5. It is further agreed that taxes which have been paid by perSOnS.gr,uﬂre
porations resident in the country of the other and which have been P# !

than a year from the date hereof shall not be refunded.

I have the honour to be, ete.,

D. CACLAMANOS, 0@'
Greek Minister in Londd"

pie. o
i

His Excelleney
PETER LARKIN,
High Commissioner for Canada,
The Canadian Building,
Trafalgar Square, S.W.1.



