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LoNDoN, 30th Septan*ber
Youi EXCELL~ENY,--

It eing t~he desire of our respective Goveirnm~ents to effeet an ai
for reciprocal exemption fro Icome x of incoe arlsing wi
respective countries from the operation therein of~ ships own~ed or coi
and used in the business of persons or corporations resident in the
the other, 1 have the. lonour to inform you that the Goenmn
agrees to the following uxideiraking-

1. lIn respect of tGreece th (Greek Goverpnmen undertakes that
ance with the (Greek Iaw the income froni the operation of ship's ownf

?ated by persona or~ cor~porations resident in Canada shall not be
taxtin.

2~. In respect of the Domnion of Canada the Canian qço'ernin
takes that in accordance with the provisions of the Income War Ti
incore lror the. operabi of ships owned' or operatèd by person8' 0
tionsresident lin Gr~eoe shal in like rnner b. exemxpt from &iti

3. It is understood that the expression « operatiôoi of ships '" 1
buinsscrrMdon by an owe f ship n that or the purpose of hi

theer>essonwer "nî rcinede rn cart vgtbe.

45. It isfre agreed that t xepinfo ihîcom tx oen the bor
on spere oftt inmofisa throd enin pin h heave92 bend

than a year f rom the date hereof shalntb refunded.


