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the employees ; nay, more, the conipany had assisteîl iii the
formation of co-operative food, clothing and furniture so-
cieties, etc., for.their servants ; of restaurants for their hands,
of cheap residences, f ree schools and hiospitals. Each year
the company miakes a handsome gift to the Pension Fund ;at
the banquet the Director announced the coimpany had just
presented a further sui of 100,000 frs. to the Aged Fund, and

itý_ust not be forgotten the pensioners enjoy ail the advan-
tages of the co-operative machiniery for food, clothing, etc.
And the director affirms the conipanv lias been fnlly repaid
for its fraternally working in wvith its hands by the latter's
devotion te, their duties and tîjeir increased attention to the
intere.sts of their employees. This brilliant objeet lesson is
full of incaning for more tlian other railway conîpanlies ; it
is the advance step in the up-to dateness of the way capital
and labour can harnionize and dwell togethier iii peace.

Tbc French G-overrmnent lias noiinate1 a scientific coin
minssion to study the celebrated w.hirlpoo] -the Maelstrom-
off the coast of Norway. There is a lesser one at Swlstron,
and whici lias l)een madec fanicus l)y legend in song and
story. Ail the poetry of Scandanax via centres around that
terrible guif w1hich expresies the supreme horror of nature.
But xxe live lu a more positive age. The whirlpool is in the
viclnitv of the wildest rockbounid coast oif Norxvay-Uic
black clifis are called Il the rarnparts of the world]." But
there are timues when the pool i8so Sualm that a snîa]l boat
can sal across the presunîed mioutlî. No ship lias ev er been
sucked (lown inariners know the, currerît by their charts-
save that described by Ed gar Poe, so full of "creepiiie.ss,"
and1 wvlere the vessel is converted into matchwood ; of that
crew one alone was recued, lie was aged 22, l>ut after sone
hours of cork-screw tossinig iii the tun dish lie was tbrown
up on a beach miles away, his hair white as snow and hiîîi-
self a wizen, 01(1 mari. Duriug periods of storai the Mael-
stroin reseinhles a tun (lNh, the water wlîirling inside a ring(
of foaxui, but the eye can sec the descending liquid wall to b e
all jet black water. Trunks of trcqs are tlîrown up, .50 split
that the natives say they have becoîne -Merinaid's bi'."
0f course it is legend that wlmnles have been drawn juto the
,great inill race, and that tîmeir cries can be heard above thie
stoCuît. The celebrated Kniclicr, wlio prepared the archîitc-
tural plans of wlîat the ToWVer of B abîel was, lîeld that the
iNaeistroîin sul)terramieously eoiiiIl nicated witli tlîe Gulf of
B othiuiia. Tl'le Frenchlî clission is to be (liscovered if it cou-
iiects xvitl the Golf Streain and to rectify existinig clmarts of
currerits.

As xvas anticipated the public took ne interest, lu tlîe
May day " manifest-tion, wvliere îiothiîig was rnailifested;

it ranks the wlîole affair as one sinîply for the police to let
peoffle remnain idle or to work as they please.

The Acadeiny of Science foriually attests the succe.'sful
treatnient of cancer by the ncw process of preventive seruin
for inoculation prepared froin the hlood of a mule, in xvhich
cancer gerais lîad been Ilcultivate I." Tlîat îvill be good
iîews albout fiftv to sixty 1)Ctsous (lie weekly in Paris froni
cancer.

A society lias been forîned to surround creniations witlî
alI the solernnity, poip and circunistance, as if an ortlinary
internient, and calîs upon the several clînrehes to arrange
tlîeir liturgies utccording to the spirit of the times. Tt is
reconinîended to utilize tlowers and mîusic on these occasions
liberally. Why not lîire (lut ficwers for a funeral Il fête," it
is asked, as is practised for dinner parties, halls, wveddings,
and othier social gatherings l And wvly not mnake obituary
cereinies choral ?Z.

Letteî's to the iEditov.

THE B3LUEBIRi).
Sir, lu nîy letter on IlOur Song irs"wlîicl you

were good enoughi to publislî i your last issue, the printer
inies nie speak of Il the girgling ilotes, (of tlîe blackbird."
As ahi our blackbirds are destitute of scng the inotes of nonie
of tli can be (lescribed as gigig" Tle red-wmnged
black bird's ninotomous (0 s sca('cely a song. The
hronzcd grackle (or crow blaèkbird) unakes a ludicrous at-
tenîp at song, but every note is cracked. Tîme crow bird is
tongue-tied, uttering ouîly a few spluttering notes. The
rusty blackbird is as tuneless as its congeners. The l)lue-
Ilir(, liowever, lias a cliariningly sweet voice. Longfellow
calîs the bluebird's song Ilpiping " and also, in auîotlîer place,
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al Iljocund carolling." John Burroughs, ini a bold met,~
phor, calîs this bird's nlote Il the violet of .sourid." in this
miatter the naturalist lias a bettei ear tlîan tlîe poet, for the
song of the bluehird has a delicate softness ratlier than a
pîping jocundity. J. E. Wu,,rîîEuîELL.-

Strathroy, May lûu, 189-5.

POLITICS AND BU8INESS PRINCIPLES.--NO. VI.
Sir,-To ensure a sound economnic condition it is neecs

sary that the banks of the country be restricted to capital'
i. P., they must be nmade directly responisible, anîd not be per'

mnîitted to involve andl risk the nioney ot their depositors by
being, allowe(l to dhisconit to an extent thtxvl eliust or
undluly lessen the proportion of tlieir specie reservestotîr
liabilities. The volume of the bank's (liscouuiting ca"pftCty
slmould be controlled by tlîe proportion of specie resciv es to
liubilities. Thiis slioul be iiisisted uponi, as iiiucl, for the
preservation of the value of tîteir own assets als for the PI'
tection of tlueir cre(litors, depositors and note-liolders, armd
also as a protection against the general depreciation in v'lle
if the real and personal property of the counitrv. Ms
people imagine, and ail] bankers wvould have us belIe've, that
when they discount a tradesman's prornissory note the seCu!'
ity slîould be inherent altogether in the property 011 wiic
the proinissory nlote is based. Thîis ridiculous idea is Pro-
dluctive of more miscliief and ruin than almost any Other
(destructive agencv could be. The fact thmat the baiik inccli
a debt by discouîîting the promissory ilote is overlooked uI'«
tirely. In this way the banks shift their own responSibilities
to the sîtoulders of their customrers and their creditors..

The proportion of specie reserves should be a ,utlc'el]tlY
higch percentage of the total liabilities of the banks te Pro'
tec't all their creditors absolutely. By this inans 3eua
tion, and consequently losses, would be redueed to a ulnnuO
therefore the securities of the banks îvould then i.epreseuît
betteu' value. The securities wvould be very 'Iliichî bet
than if the banks had been allowed to over trae couse
quently the rate of interest wvould bie l(>wer. thIe
over-tradiug of the l)auks is always inîcicated bY he,disproortion betwveen the aimounit of the SPecie b
serves andl tlîe liabilities, and tîme disparity iv'l
proclaiiiied by an abnormal rate (of iuiterest. Tti a'ýtJ
natural. erroiî to inaieta akrsreail be inlvest

or ha bakscan with safety lmold securities il mi
specie ts reserves. Tt does not matter lîow gfood teaOth ieb
tics are, if the balance of trade is against the conry
securities wvîll bave te, be reduced to specie, or Il1ort(age
will liave to be exported to secure the debt; consequ,1Y
the value of the securities will be lessened, thus lu, kmî14
econoumiie condition adverse. wr

Tt seems te be the imîpression tlîat if the baniks
restricted in the manner described, currency ciculat.oI
would be lessened. This is a very grave mistake.Tefc '
tîte trade cf tlîe country is starving at present for' t]e 1ii

cf circulation, caused by the ahnost unlirnited latitud 9lel
tebanks. Titis undue scope allowed the banks bals efl

the ieans of destroying almost every umaterial imiteredolY
the country. Imports, in consequence, have beei un ou"I
stimmulated, and tbe specie (which should be tue fouiidati f

for a volunîinous iote circulation), lias been forced Out
the country, tîmus causirîg an abnormal rate of intere~ , se
cause cf the depreciation iii value of securities, and Oo'h

(1uemtly also handicapping exports of mercbandise.îie-
greater liberty that is given banks te discount the 0, Vic4
ly are tbey to becoine possessed of inferior seculties, ley Oilt
naturally keeps up the rate of interest and forces "'0ftji
of the country, and therefore hampers trade and prodUO tbe1
Tlue very fact cf the mnoney leaving tbe country les'es
value of the securities of the banks, j:e, unakes the sec re,
inferior to wvlat they would be if theý ni;oney lmad beeli '
taiuied in tbe country ;consequently tîmere cannot be, such
vo] uminous circulation cf currency, itor xvîll the cnui.eucy
on so sound a basis. Iready

If tîme banks were restricted by Ilw as 1 bave < a
-su,,gested, iniports ef uinerchamidise weuld be lesseri 0e.d
the additienal inoney remaining in the country 1i1 bility
quence cf lesseriinig inipem'ts, would add security au3 s'lJUc
to the finance of the country. Securîties îvould be sO~ tb
iproved by the retention cf this additional nîoueY mua

counitry that the rate of interest îvould uiaturallY fAll'
fall ini the rate cf interest would stimulate pr.0 Il0 ct'Iou a'
tîmerefore increase the volume cf discounts, au3,cosqui


