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s || BLAGK & ARMSTRONG

foreign trade should apply to the above Depart-

ment in Montreal for information and assistance., SUCCESSORS TO
All enquiries will receive prompt and careful ROBINSON & BLACK
attention.

This Bank has 550 Branches throughout Canada W[ N N l PEC

and Newfoundland, and 80 Branches in the
principal trade centres of the West Indies,
Central and South America. Branches also in

London, Paris, New York and Barfelona. R E A L ES TA T E
Capital l;a:;g"l::“,a;:okeserves To;asluﬁ:;;t;';)o;er AND INSURANCE
THE ROYAL BANK

OF CANADA

Valuators of Farm Land and City Property

The Canadian Appraisal HIGH

i VICTORY
Full cox;ui}:ie;:tion mfustdbe given to the presebnt EW YOR
diti 3 ; \ .
iy T ateos il g e BONDS
Clause is to be avoided, and a satisfactory adjustment

is to be assured in the event of fire.
Buildings erected only a few years ago may very

At prices to yield from 5.40 per

possibly be worth double their original cost to day, cent. to 6.10 per cent., Victory

This increased value is insurable and must be insured. A :

bitter experience awaits the manufacturer who has not 50 Offices Bonds are more ath“act!vc than

considered this necessity and who may have to rebuild Connected evel to the conservative investor,

after a fire. . S e . . .
To guess at values when insuring is obviously bad by Wire We advise "inmedlate application

business. A leading Insurance Company states ‘It is a at these prices and can assure

fact that 85 per cent. of manufacturers do not carry
enough fire insurance, as compared with their present
valuations.”’

An Appraisal made on the basis of to-day's costs of THE
labour and material is the only sound foundation for

correct methods of insurance NatiOna] City Company

you of prompt service.
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