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The wholesaler and retailer are busy beyond their wildest
dreams of a few years ago; each one shows the line of
growth by the mew brick work in his building, compared with
the old; the banker is meeting new customers daily, new
lines of credit are being sought and mot .always granted.
More people are beginning to realize the value of the trust
company in the expansion of their businesses. Am issue of
debenture stock is requested and with it a trustee for the de-
benture holders. Having obtained his financial needs the
merchant or manufacturer bethinks himself of/ his trust con-
nection for certain advice in the disposition later of his valu-
able personal estate, which the trust company, in many in-
stances, has been instrumental in developing, if not creating.
A will naturally is discussed, and the idea of continuity amd
permanency of the trusteeship or executorship in the form of
the trust company, becomes well rooted. He learns of many
cases where the trust company has proved the wise and dis-
interested counsellor of the family, where it has economical-
ly and capably evolved a tangled estate into one arranged on
clear well defined business lines affording steady income de-
rived from safe investments.

Outlook Has Bright Hue.

These are some of the pleasant trust company results aris-
ing out of the present growth of the Canadian Northwest, and
which must continue while the present “ypvasion’’ lasts,
which it is confidently expected will be for many vyears to
come, for this is in reality the last great west. The world of:
fers no other similar field for immigration, and with about two
hundred million acres of wheat land with less than eight per
cent. of it under cultivation, countless homes, with unrestricted
freedom are being offered to the tenant farmers and unem-
ployed of Britain, the downtrodden and oppressed of Contin-
ental Europe, and those of the United States who can no
longer acquire homesteads in the best grain growing -and
stock raising areas of the Middle West and Western States.

The average Canadian trust company conducted on aver-
age lines of policy, with average care and conservation, can-
not fail in 1913 to eclipse what has already been proved to be
the best year in the Northwest, and that through the marvel-
lous growth in population and concomitant wealth.
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SCOPE IN CANADA FOR LOAN COMPANIES.

That there was plenty of scope for loan societies in Camn-
ada, making it superfluous to want to lend money outside the
Dominion, was the opinion expressed by Hon. W. T. White, be-
fore the banking and commerce committee the other day when
the bill to incorporate the General Loan Company of Canada
was under consideration. ‘Clause 18 of the bill (for which
Mr. Knowles, of Calgary, was sponsor) would have empower-
ed the directors to extend their business outside of Canada;
but Mr. J. A. Aikins (Brandon) took exception to the clause,
arguing that there should be at least restriction of the amount
to be loaned outside Canada. In this he was supported by
Major Currie (Simcoe), who alluded to the losses sustained
by the Sovereign Bank by lending in Alaska. The minister
of finance stated that generally speaking, loan companies did
not carry on business outside Canada, as there was a better
field for them here than anywhere else. He did not see why
such companies should want to have buildings outside of the
Dominion. The clause was therefore held over.

Another matter of discussion was the eleventh clause
under which the company sought power to borrow and re-
ceive money provided that the total of the company’s liabili-
ties to the public outstanding from time to time sh_ould _not
exceed four times the amount of paid-up and unimpaired
capital; also that the amount held on deposit should not at
any time exceed the aggregate amount of paid-up capital an
cash in hand. Mr. Aikins contended that loan  companies
should not be given power to receive money on deposit with-
out satisfactory margin in the shape of quick assets.

The minister of finance pointed out that some of the most
successful loan companies were taking deposits and ‘enjoved
a high degree of credit. No institution was prepared at any
one time to liquidate all its liabilities but most gf them were
able to rely on quick assets and on a line of credit with banks
both ‘Canadian. and overseas. - He agreed. however, that due
notice should be required of denositors for withdrawal so that
societies should not he embarrassed. The clause was adont-
ed without amendment. 4 3

Tn recard to the securities on which monev mmh} be
lent. Mr. McCurdy moved to omit a clause which mentioned
stock of any chartered bank in Canada. Major Currie strong-
ly objected to amy interference with this provision. which he
said was found in all such acts and would not be -opposed
even by the rankest Fabian in Enoland. Mr. Knowles also
took this view, saying that no objection had ever been rais-
~d hafava The amendment of Mr. McCurdy was lost and the

clause adopted. e
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The Roval Rank of Canada has opened a branch at
Regina, North End, Sask.



