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four of whom run a general insurance agency, and are
dependent upon their insurance business to a large extent
for their livelihood. 0f the rest, one is a grain dealer, and
places ail his own bjisiness which sbould be controlled by
one of the above agents; another is a lumber dealer who
does likewisc; another is a bank manager, who should give
bis attention td the business for which he receives bis salar>',
and the others are lawyers and so forth.
Besides this a considerable amnount of the
insurance of the district is controlled by boan com-
parties and building associations, which do the work which
properly belongs ta the insurance agent who resides in the
district, and devotes his time and attention to that busi-
ness. As yau sa>', "If the business were put on a more
restricted basis, the agents would not be compelled ta work
baîf as bard, and tbey would niake more mone>', whilethe
companies would get better business with less lasses." Trust-
ing that the insurance campanies will at an carl>' date re-
model their present systcmt of allowing others than those
who make it their business ta carefully look after their inte-7

ests and devote the greater part of their time and attention
to the insurance business, to be appointed as agents. I arn,

Yours truly,
"«AGENT."

CANADIAN BUTTER.

Editor Monetary Times, Toronta-
Dear Sir,-A repart appears bere in tbef daily press

stating that inthe Dominion House of Gommons to-day
Mr. Hendersan denounced as a libel on Canadian dairy pro-
doces thcý statement by Mr. Preston, the Immigration Coin-
missioner, ta the effeet that the Canadian butter sold ini
London was s0 inferior that he was obliged ta purchase
New Zealand butter for bis own use. Thtis repart was dated
Ottawa, September 7th.

Now, more barrm bas been donc to, Canadian butter by
baving this mentianed ini the fluse, and therefore allow-
ing it ta be cabted-over here, than could possib>' be done
b>' any statement made by Mr. Preston, because Mr. Pres-
ton's statements were made on account of his anxiety' ta

have Canada excel in the trade of this country, and there
was Sa mucb trutb in Mr. Preston's statements which the
public would not have knowN bad it nat been for bringing
up the question ini the House. As an instance, I cari tell

yau that I wished ta get a sample of Canadian butter for
some parties here, who were willing ta take 50,000 pounds
per week if the sample were satîsfactory, and I bad anc ton
shipped, over. I had thorougbly discussed this witb the
sbýiipers, and tbey infarmed me tbat tbey had tboroughlyiun-
pressed on the merchants from wbom the>' procurcd the
butter the desirability tbat tbe saxnple sbould be of the very
beit. The butter arrived here, and I had it ispected, and
it lias turned out to be anything but even second-rate but-
ter. in fact, I give youethe expressions used in connection
with this butter by several people who have 'tried to sell
it for me. It bas entirel>' killed the chances of these people
gettlng the suppi>' from Canada of Saowo lbs. per week
whlch they are getting now from Russia. You will sec how
Canada stands i ber own light, and nothing too bad, or to
harsh can bc said about 'thé metbods resarted to by tbe
Mercha*its ini Canada shipping stuif ta this country. The
Canadian Comminercial Agent Mr. P. B. Bail, whose aniet>'
ta pramote the trade in this cauntry cvcry anc knows, bas
bad a chance~ ta personally inspect tbis butter and be can
voucb for the truth of my statemfeiits.

London, England, Sept zîtl. CASADIAN.

The fallowing are a 'few of the commenta made b>'

dealers and others in colinecticin witb a tan of butter sbipped
f ront Canada ta thÎs country (Greatý Britain). It May be
remnarked 1tlxat it bad been certified tb be prime dairy qualit>':

"I1 bave seen several people i regard ta it, but the but-

ter, I nam sarrY tc sayn is rank. Wbetber it was the qualit>'
befare shipping, or wbetber it bas been kept in cald storage
toa long, anyhaw, it is flot proper stuif."

Another firm SaYs: "Sanie of it is a poor class dairy but-

ter, vcry much aver-salted, and the balance is a fairly gaod
creamer>' butter, but somewhat out of condition; we tbink
ît would deteriorate quickly after caming out of cold star-
age."e

An expert says: "We bave sent to Avonmoutb this
inornsng and examined the butters you wished us ta sec, and
report as follows: Condition of the whale parcel is fairi>'
satisiactor>'. 'Phase marked No. i are fair quality butters,
thOugh poor in flavor and weak in texture; those markcd
NO. 2 are better texture but poor in flavor.

Another firni, who deal exclusively in butter and cheese,
report: "We have sent aur man ta sec the butters, and we
find theni toc, stale, and not in any way suitable for aur
trade; we should not be able ta do with thcm at any
price."

TRADE OPENINGS.

The following enquiries relating ta trade openings in
Canada were made ta the Canadian Government Offices in
London, during the week ending Septemnber 25tb. Furtber
particulars may bc obtaîned at the Monctary Times office
by sending stamped envelope.

London manufacturers of ladies' costumes, dresses,
shirt-waists, etc., want capable agents. An agent about ta
travel east and return by way of Canada, will bc glad to
hear of firins interested in several lines of Britisb manu-
factures. London steel and iran merchant is open ta act
as buying or selling agent for Canadian firms or public
corporations. North of England firms of importera would
like ta bear from Canadian bouses in a position ta, ship
tallows, ails, greases, lard, and other packing-liause b>'-
products. Cardiff fruit hause wants names .of important
shippers of Canadian apples, wbo want an agent. Trading
company desirous of obtaining, tbeir woodwork from Can-
ada wants addresses af Canadian furniture manufacturer.

FINAN4CIAL ITEMS.

We are advised that the Bank of British North Anierica
bas opencd a sub-brancb at Levis, Que., whlch will be under
the temporary management of Mr. E. F. Race>'.

Mr. W. Wallace Jones, of the firm of Buchanan & Joncs,
stockbrokers, 32 Melinda St., Toronto, bas just returned
froni a most enjoyable visit ta the Old Land, the trip oc-
cupying about two miontbs.

Mr. H. R. O'Reilly, accountant of the Canadian Bank of
Commerce, Landan, Ont, bas been appointed manager of
thc Gait branch of the same bank, and left ta assume bis

>new duties tbis week. He will bc succecded in.tbe London
accountancy b>' Mr. C. D. Nevili

Mr'. E. S. Clouston, general manager of the t3ank of
Montreal, wbo bas just returned from a western trnpsptak-
ing of the number of brancb banks wbicb arc startixig up,.
tbraugbaut that country, is reported ta have expressed the
fcar lest there may be almost toa man>'. The banks, how-
ever, he says, are looking ahcad, and expect furtber growth
aIl airer. There is a big demand for mone>'.

An Assaciated Presdespatcb froni New York Say&
tbat tbe talk about what would be the dividend on United
States Steel camxnon stock bas at lengtb been settled byT
the declaration of tbe directors of that corporation that it
wauld be reduced froin x per cent. ta %4 of i per cent, an,
action, na doubt, brought about b>' the falling off in business.
On preferred stock the regular divîdend of i.Y per cent. bas
been declared. The financial statement wbich was issued
this week shows that there bas been a decrease of $4,64,669
(September estirnated) for the tbird quarter of the calendar
year, compared with the samne periad last year, and a de-
crease Of $4,339,487 compared witb the preceding quarter of
this year. On Octabtr zst, 1902, tbe unfilled orders aniountei1
ta 4,84,000 tons. This year an the sanie date, the>'
amounted ta 3,728,742 tons.

'Tbe North-Western Securities Company', of Canada,
Limited, bas bougbt the plans of the Southern Mutuat In-

Svestment Comnpany, of LexÎngtan,ý Ky'., axxd had theni cap>'-


