
THri -INTRY Trimes

TWENTY CENTS IN TUE DOLLAR.

Rarciy does a week go by, certainly trot a month, that the
mail does flot bring us sonie account of a retail failure, or the
list of creditors of sorte foolish unfortunate who hasî gone into
business without the qualities or nîcans to achieve success as a
merehant. This week we get fromn London an accounit of the
disposition inade of the assets of the Wray Corset Company,
of thàt city, about whose history or brief career we anow iittlI.
The company's liabilities z-re quite a respectable suin, $23,795.
But the assets are by no means so respectable in amount, for
they are only $,5,642, which mneans sonîetlung like 23%,Ç cents ini
the dollar. But the expenses of liquidation have mun away with
$760, and we fiud the aniount paid to creditors by Gibbons &
Harper, of London, is $4,878, which i. equal to 2o3,2 cents fil
the dollar. The e'xPenses of liquidastion art not extravagant.
compared with some they are remarkably low. We find $î5o
absorbed by rent, $8 by taxes and $,so by wages, ail privileged
dlaims, while $2ýoo was necessaiy expended in u'lcîng stock and
auditing books. TI le liqu 'idaturs got osnly $142, while soute
other lega[ fir got $t46. The amnourt rvalize'd by sale of stock
was $5,r18 and by the sale Of book dtbts $536; in .i11 $5,654. »"ý
we are creditors for oniy the anlount nf a vear's subscription to
'l lit Monetary Times, two dollars, we feel tolerably resigned ina
a1'cepting the forty cents ini stanîps sent to us, in coiipensatioii
for (,tr claimt. But Io thuse who are creditors for iîundreds o.
thouisands of dollars, the iquidators' letter would prove les
,weleone.

TORONTO CATTILE MARKET.

The occasion of the opening of fifty additional yards at
the Tloronto Cattle Market on the 7th inst. was seized by
Commissioner Coatsworth as an opportunity to draw atten-
tion to the growth and present condition of that important
local institution, This was done in a very pleasant manner,
by means of a luneheon, te) whicbi were inivited a large numnber
of citizens representative of the cattle and other interests.
The following comparative statement of receipts, A stock up
t<, July 270h, this yesir and last, will serve toi sliow% that the
denand for ice.elspace iii no idie fanicy, buit based on
the necessities o! the case:

Cattle. Sheep. Hlogs. Calves.
..... ........ 111,994 59,412 86,428 8,629

91....... .. ...... 101,053 46,295 8s,597 6,o46

Increase, 1902 .. 10,941 13,117 831 2,583
Inc.rease per cent io.8 28.3 0.97 42.7
Average increase ina heads of stock, 20.69 per cent.
It is interesting in the present convection to go back a

few years to the time when the cattle market was first
opened, about 28 years ago. Then there were 2o cattle penis,
300 feet o! shipping platformn, anad neyer more than ten cars
,to -load at one time. Now there are 140 cattle pens, 75
sheep peins, besides :26 receiving pens. There fa a shipping
platformn 1,162 feet long and accommodation for 26 cars at a
tinte. Besides, at the aunex, there are 623 feet of shipping
platform, 75 cattle yards, 404 tie-ups and accommodation for
siou horses. Against this, it may be said, there is pOeed for
at least z,5oo tie-ups, 5o additional cattie yards and accommo-
datiori for z,,5oo more shcep. A farmer should be able to, tie
up bis cattie for a week or ten days, and feed themn as cheaply
as at home. That the mnarket is flot a costly luxury tu the
city may be shown by the fact that in the last six years,
over and above ahl expenses except -the land, it badl tumned
$76,ooo intý the city treasury.

THREE PROGRESSIVE CAPE BRETON TOWNS.

The towri o! Sydney shows signs of substantial progress
since xny last visit a year ago. T'he Steel Company's plant,
while nut yet fully completed, has advanced considerably.
~There are two blast fumnaces ina operation, each with a capacity
of 3oo tons per day, and two others o! the saine size now

uîîdergoiiig repairb. Thse otlier buildings, conîpleted and iu
uîminin order, jîsclude the coal crusher and washïng plant

C.wheic thie cn.sl before beîîîg miade into, eoke-is freed front a
îiuiîîbe o! inupuritics, notably iron pyrites and slate>, the
coke ovens, sulpliuric acid and ammonia plants, open hearth
Ürnaces aîîd biooining nîîlls. The transe work of the rail mîlI
ïs aIl up anîd it ia expected tlîat tihe building will be coinpiete
by tIhe end ut tue year. Tfli ores used in the furnaces here,
1 uisdtrstanid, arc i cd ficmnatite irons Bell Island, Ntid., mag-
iîetic iroîs ore trons Cuba, and manganese iros nieur Thrce
Rivers. The coinpany are îîow turnîng out both pig iroîs aîsd
steel billets in coiidc(lrable quantities. '

The barrit district in the enître o! the town, the scene of
the confilagration of last October, is rapidly building up witLi
hîandsosne blocks of brickansi ,toiie. The towrs counicil wisely
passcd a by-law establîsiiiig a ire unIiit covering about'aIl
tlic businecss portic4 of the town, within which liîuit the
ecetiols of irame buildings is forbidden. The waterworks
Isystcmn is be ing exteîsded back to, reach larger sources of
supphy, aîîd 16, 18 and 24 inclh mains are being installed.
When fnlly coîîîpleted, which will bc sone time in November
o! the present year, tis will give a water pressure of, about
7o pounds in ail the business portion, whîch is an encnuraging
protection.

Ina the resîdentiai districts building is being activciy car-
ried on, and a very noticeabie feature is the superior class
of dwellings generally being erected, indicating prosperity and
gond wage-earning powers. The immense pay rolîs o! the
Steel Company keep a good deal o! money in circulation, and
business men generally report trade good, and paymtents much
more prompt than at this date a year ago.. There is an air
of bustie and activity about Sydney, rarely seen in a town of
its size, and the Sydney hotel was fairly filled to overfiowing
witiî commercial men and tourists. The population o! Syd-
ney, altiîough given in the late census as 9,986, is claimed to
be between twelve and thirteen thousand.

Across tlie harbor and four miles nearer the oeean, lies
North Sydney, at present a town of some five or six thousand
inhabitants, but there are those who say it is destined in a
few years to rival Sydney in size and importance. At least
one flrm has confidence in North Sydney's future, Messrs,
Vooght Bros. who are erecting a magnificent fonr-story brick
and stone building, said to be the best of its kiiîd in1 Nova
Scotia, to b2 used by them as a dtpartmental store. Th2 towîî
bas, hitherto, been rather noten for its ohd-!ashioned shops
and nmain street, but Messrs. Vooght Bros.' new premises, with
the handsonse offices being huilt for tlie Bank of Nova Scotia
and flic Union Bansk o! Hlifax. tend to give the town a much
miore modemn appearance.

Three miles front North Sydney, and about to be connecte<î
with it by an electric raîlway, is the town of Sydney Mines,
built up around the mouth of a coal mine beionging to, the
Nova Scotia Steel and Coal Co. The Steel Co. first shipped
their coal to New Glasgow to be used in Iheir works there,
later they erected coke ovens at Sydney Mines, finding it
cheaper to ship the coke, and they are now at workon !ound-
atirans for blast furnaces there. A Sydney paperý states
these will be ten in number, each with a eapscity of 250 tons
daîly. It is thought tIsat in time the company's whole plaiit,
will be located at Sydney Mines, but as there is no suitable har.
bor there, they wili be compelled to de aIl there shipping fýroi
North Sydney, where they aiready have a pier.

August 4thi îgoe. IN TtAISSITU.

INCORPORATED ACCOUNTANTS (GREAT BRITA'IN.)

Sinice we reviewed thse work of this society in, our issule
O! Juiy 4th, we have been requested to give the mames o! tile
leaders in this body,-outside o! England, who have aided ina
the ýmovement towards'tIse "registration o! public accorintants
as a statutory professional class, recognized by special kegis-
lation ina their respective legisiatures." We give below the
names o! the presidents, vice-presidents and secretaries re-
spectively:

Scottish Couincil-Borthwick Watson, J. P., D. L., o! Pal.
kirk; George Wilsçon, F.S.A.A., o! Aberdeen. and J. Landelis
Selkirk, J.P., A.CA., o! Glasgow.


