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îz8P37 tons, and Princ Edward Islaud
five- vessels Of 525 tons.. The suminary
shows that there wvere launched fromi
New England and provincial yards last
ycar two ships, thirty-one barques, thret

lighters, three barquentines, 197

schoonters, 63 sloops, 10 yachts, se-vený
f1l ats and 46 steamers, a total Of 362 ves-
sels, aggregating 95,230 tons, compared
w;th a total in 1900 of 71;$14 tous. Ship-
buildiug is now brisk in most -ports of
New England and the provinces.

"FINANCIAL STATEMENTS."

Editor, 'Monetary Times,-
Sîu,-Will you kindly permit me

through the medium of your valuable
it urnal, to give utterauce to, my deep, ap
preciation of the vigorous but oppor-
tune criticisuis of 'Fiat Lux," ini refer-
ence to, finaucial statemeuts, publisbed in
the Monetary Times of 4th inst. The
various points were inicisively made and
will meet, doubtless, with the approval
of business men genierally, and 1 can, see
no, reason for Mr. Edwards' puerile dis-
play of hostility 10 one whose arguments
lie' makes no effort to rebut.

Yýour attitude towards ail questions
affectîing commercial probity and the

>public weal is deservinig of ail commen-
dation.

LINCOLN HUNTER.

Toronto, April i5th, igo2.

COMPANIES' STATEMVENTS.

Editor, Monetary Time,-
Sii,-I regret thait the last paragraph

of my commnunication, whichl appeared in
Your1 Issue Of 4th inlst., in regard to
Filiancial Statemients, should have occa-
siçrned any offence to accounitants of
st;iinding--chartcred or othvcrwise, hiere or
elsewherc-(as implied by Mir, Edwards'
note in your issue of this date)-but as
t.> the relative mierits of English and
Canadiaa accountants; surely Mr.
Edwards knows this to be a. subject tiponi
which business mxen entertain diverse
opimis.

As regards my previous comments in
yî.ur issue Of 4th inst., upon the graver
questions involved in the preparation, of,
atirual statemients, 1 xnay say 1 have
hçi.rd miany expressions, of unqnalified
approval, backed as they have been by
that section of the press whichi is more
exclusively devoted to finanicial problemrs,
and doubtless the public would have been
bttter satisfled hiad Mr. Edwards coufiined
bis reply to practical issues, and criticized
lthe concrete statemnents which I made,
either confirmîng their justice, or mndi-
catinig their fallacies or inaccuracies.

lu mny former letter, it scened hardly
nctcssary to add that if officiaIs of coin-
paries publiali auditors' certificates whichl
dîfier f romn the originals filed with their
records, it is; nul only a gross wrong on
tlie part uf the former, but a public in-
justice inifliçted upon the latter, if donc
wîîthout their consent, In either case it

wcul b nlisleading to the shareholders
at]d to lthe public gçîierall-V.

April ;1h 19UFIA Lux,
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R. WItson-SoeIh, Melruri
IRNRMG» Brokei

Btauîid Chamiier 151 St J
Stremet E>utrea

MEMERS OF MONTREAIC STooK Exci
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