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initiating a “bull”‘_‘qampaign,iﬁve consider
the severe punishment only recently in-
flicted upon thelong” interest. Let us
examine the position of bread stuffs on
this continent in accordance with the
most recent official statistics, and we
shall find that daving the past ten months
of the crop year 1883.84, which was ad-
mittedly a short one, the shipments from
the Atlantic ports fell short 1,061.766 bbls.
of flour and 11,430,269 bushels of wheat,
as compared with the corresponding
period of 1882-83; - With the prospects
therefore of even a larger yield in the
United Kingdom, and -in. the principal
importing countries of Burope than was
harvested last year, why should we look
for much heavier exports during the
coming senson of 1884-85. But if the
pountiful harvest which is promised on
both sides of the Atlantic be realized,
(and up to the present there is no good
reason for supposing otherwise) how will
the supply then stand to the demand?
Still, on the other hand there is just the
possibility that during the next month
or six weeks the reserves in the United
Kingdom may have been sufficiently re-
duced to start brisker buying before: the
new crop arrives there in any large quan-
tity, and-if that circumstance - alone
started a better movement and improved.
values, other influences would, probably
conjoin to impel a further unpturn of
prices, although the relative position of
supply to demand might not warrant it.
For inustance, were the market to assume
any positive degree of firmness, bélore
the effeets of the new crop supplies were
felt, it would be quite sufficient to cause
farmers tohold back their grain, and this
along with speculative mwmnceuvres that
would be sure to fullow, prices might§ be
pushed up very easily beyond their normal
status, We have thus seen high prices
onalavge erop, just as we have experienced
low prices on the reporied short crop of
1883, although there can be no doubt
that the reserves held over from - 1882
wete more than sullicient to make up for
the shortage of the following year. At
the moment, however, the chances do
ot favor high values for the crop of 1884,
¢ 'There has lately’ been manifested more
disposition on the part of English opera-
tors to buy ot the low figures ruling, as
. will be seen in "our regular giain ‘report.
Cousidering that wheat in. Chicago has -
not reached such a low basis in July as at
present since 1862, our . English - friends |
may think it about - time to make the
most of it.  Tnany went}alai‘ge quantity
of Duluth wheat has beea purcliased for
Shipment, from this port- to London and -
 Leith, - : l

THE BOARD OF TRADE.

-The regular quarterly meeting of the
Montreal Board of Trade was heldat the
Corn Bxchange ab 3 o'clock on-the 8th
inst., and was npmerously attended. The
President Mv. John Kerry occupied the
chair and opened the meeting by noticing
‘the various sutjects which had cecupied

the attention of the’ Board during the.

quarter. Mr, Thomas Cramp. called
attention to a very serious infraction of
what was understood to be an agreement
on the part of the owners of tug boats
to reduce the old tariff of 1873, and which
was generally accepted as a compromise,
The - transaction to which Mr. Cramp
called abtention, was a demand by the
owner of the tug Champion to receive
the rate according to the tariff of 1873
which was made with a strange captain
who naturally supposed that the tariff
-which he agreed to was that in general
use. A good deal of discussion ensued
and a resolution was finally adopted
authorizing the board to assist the Master
of the Comet in resisting the demand.
It is most important . in the interests of
Montreal, that the exorbitant charges of
the tuj boat owners which are frequently
imposed- on strangers, should be put a
stop to. - One of the members, sug-
gested that statutory power should be

- obtained from. Parliament, and it seems

thatsuch a course has. been rendered ab-
solutely necessary by the action lately
taken. It had been hoped that all the

owners of tugs would have acted in good
faith, )

* The insolvency question was discussed
at some. length-but nothing encouraging
was elicited. Une member reminded
the meecting -that it had never been
found practicable for ‘the adminis.
iration to take the subject up owing to
the conflicling opinions of the people, the
great - majority of whowm inTihe- rural
districts weve altogether opposed to an in-
solvent law. The subject is of great in-
terest, and yet its advocates ave far from
being agreed on some of its important
details such for instance as the discharge
of the insolvent. It is very ‘desirable that

this: difficulty should be met and the’

r_ndst'._ feasible plan would seem to be the
appointment of ajudge in bankruptey
onses. N e
The ' recent reduction in tolls was the
subject of discussion and we were glad to

find that Mr. Hugh McLennan who'is a”.
- very competent authority, was sangiine-

not only “as lo thie benefit already confer-

jed on the trade by the reduction effected
but also as to the prospect of still: farther -
 ameliorations. : M. 'George. Lightbound

called attention to the disddvantage under.
which Montreal laboured in compavison . .°
with the Western fowns, owing to theex- -~ -
tended use of the telehpone by the latter. " °
Mr. Robertson pointed out the proxi-.
mity of these towns and- the great d_is-
tance - of Montreal which reridered it
doubtful if the teleplone could be intro-:
duced. We were glad' to fnotice that _
there was an unusually good meeting and -
that there have been a number of new =
members several of whom were pregent. .

Tur IMPERIAL Bank—The report of
the Imperial Bank seems to have given
full satisfaction to the shareholders, The .
conservative policy initiated at an early
stage has been steadily persevered .in. .
The rest has been invested in Government ~
and Municipal securities, which although
they may not yield the same profit, place ™~
it out of the reach'of the hazards of’
commerce. -The capital has not been
increased and it is almost the only bank
where stock is held almost entirely by
bona fide investors, ‘ o

T Frexon WiNe Trape.—The official report
of Mv, Ward, Her Majesty’s Consul at Rordeawx
has recently been published in which, the pro -
duction of ‘wine thoronghout France for.the
year 1883 is stated to hive been unsatisfactory.
Tt veached the amonnt of 36,029,183 hectolitres
(one hectolitre equal -to 22 gallons), showing,

an ‘excess of more than 5,000,000 hectolitres over
the average production of the five years, 187910 7"
1883, during which the phylioxera was making ;' .
its ravages. The total cxports of wine: from,
France (n 1883 were 2,586,058 _hectolitres, of

~which nearly balf—viz., 1,i01,23¢ hectolitres-—" . "

were: exported from Bordeauy. Of this. latter :
quantity were sent to Great Britain and Ireland:
41,645 hectolitresin bottles, and 173,404 in casks,. '
ogether 215,049 hectolitres. The: rest of - the
wine was consigned Lo varions ports in. Europe - -
and Amerien. “As regards the quality of last
year’s wine, the best antherities at Bordeatx aie - .
stated to be of opinion that it will hive to' be - "
classed mnong the  inferior vintages, ~With re-." "
spect to the phyHoxera diseage it appears that, -
ahhough it has continued to some extent dur- - -
ing the last 12'months, the prospects of the .
French vineyardsare now muchless dishearten-
ing than they bave been for several years past. -

How, James Skend, senslot, for many years
_counceted with the luinbering and otler jn~
dustries of Ottawa and vicinity, died in thmt .-
city on the 6th inst, in the 67th year ofhis +~
age.—We vegret to annonnce also the death of
Mr. Thomas Rbin -of tie firm of Robin & Sad~"
ler the well-known manufucturers, this city, :
which took pluce at hisregidence the 3rd ingt.—
The funeral'of Capt. Dutton. of the Allan. 8.8,
Sardinéan, on the ih. inst., was Iargely atten- )

+ded,

AT AN adjourned lneetiﬁg of f.h'e creditﬁra o
H. Haswell & Go, wholésale drggists; oil-
‘dcalers, etc., held in this cily yesterday, i
.offer-referred . to’ Iast. week was refused ;' the
estate will be wound up.. It-was shown at the
meeting that: Haswell drew. $5,000° out of ‘the:’
business-in May:last, when ke must have bad
some reagon-to doubt his solvency.: - ;




