
8611 at a profit.
One of tho legaclea a! the business depteselon

froni which the country is gradtially reoverizig
la a standard af hum prices. Whon tho demaud
for implemente ogai» assumes ita wonted
volume the dilliculty îvith whioh many naa»»-
facturers wilI have ta conti nad lu maklnR pro-
fits is IiknlIy ta bie the iuability ta commnand
prices. Tho buxyci le pretty sure ta malte the
goe aud ptices o! 1893 the standard upon
mhich ta dotai-mine the prime ho albould pay for
n.t mnsirimilly ditTerent, ari-Les imn 1894 sud
1895. lio wil argue that " if you mnade sud
8o1(l that wagon for, Say, $40 then, you eas
umako il for the saine prico nom. l'au are ask.

in emoto~ than a tair profit." And the
manuactuerms likoly ta dissent. If ho riefues

to malte the old price the chances are the eus-
tomrer ivill go elsewhore, ptossibly psy a biglior
price for the samne article, or the same prîce for
a poorer article. 0f sncb oureasolsiug material
ai-O sotiefl rotailers composed.

'The rage bas licou for cbeap gooda. It has
domiusted iu thes western implemont trade for
a long timo, sud tho business deprestion bail
caused the manufacturer-by necessity rather
lima» choies pasSibly in sorti cases-ta ester ta
theo dexnand, by elaugliteriug prices.

vlime bai-gain seeker lias been able to drink
iei fill-to gorge hirnseif, if you please, and if
the ivaieroomis o! retail dealers aIl over the
country are not filed with gonds purcliased
heiow cent it i8 becauso the rotailer had noither
the merve, thse credit nor the nioney ta take ad-
van tage of the times. The i-daller lu turn bas
,,Llt-o,1 bargains in an effort, mure cr leus futile,
te maintain the volume o! trade. The con-
aumnier la leu discrimiuatiog, ]eus critical, per-
lisps> than the rotailor, aimd therefora the i-e-
taller lias a less difficult prablein before hlmn
tha» the manufacturer iu the restoaila of
pimecs.

After more ilisu six meonthe o! deprossion
bas it flot hec» demnoustrated that il te next
ta impossible ta increeso trade by any systern
of Blassghteriug pricea I That is une of the
lessous of tlie hâad Uies. WVby mot hegin
noir aud deniand a 'pricon for wliatorer la sold
mîmieli insures a prott It le the only factor
o! business safoty after all, is this mattor o!grofit. la mot that so? Aud lias it not alao

een demnonBtrated t0 manufacturer sud re.
taller siIe that a moderato profit, wheu the
volume o! trado is large, aud business rua-
ning aloug ovenly snd emoothly, with liglit

ise s laont a factor o! sufficient rafety dur-
iug tAules liko the ancs through wbich me
have bee» passing? la that mot anothor o!
the leosons of the biard tumes? Ilair nany
mn inl the trafic are going ta profit by these
lessous ?

Gar. McKinley in reniai-s rccentby made
at Minneapolis, said tbst thse prestrut critis
through which the country ie passing la eduica.
tiouaI. Trime. Tbe business men o! the prescrit
generatioa are feir iba bave p&E.ss> througb
any similar expérience. Uot us hope that the
present generatias wiii have no apportunity
ta tsxru ail theilr experience te account again
soon. But they can profit by tueur e xperi-
once in the liard sebool o! business depres-
Sion by resolving ta tell goofis anly at a pro-
fit sud livingnup ta the resolution. rthe meanu-
facturera irba have refused tea simuglter prices
are surer ta hc lui better condition ta isold
their trade ishen trade le good again than
the mou wvlo have yielded ta the temptation
te seli ut auy price rathor than mot ta sdIl at
al]. And tliey bayo vostly mare o! peaco o!
mind hefore thern tlan tho ather feoi isba
for nionths ta camne le likt ly ta ho atruggîing
wltb the problenm a! hoir ta get a decent price
for thme gooa ho lias stili an band.

The tume la opportune ta hi-se up prices aud
get away front tbo clieap lisos. I'bere in ne
indication that we are ta bave aé "boom" period
very acon again ivith its shaine, aud fraude aud
craze for the thinRa that are cbeap and slioddy.

IVo are goingý te get back ta prngperity siowly.
Thle pro8perity of tho imiinediato future la
going to be substantial snd dccoroti-. WVe ara
gcJing to do thinge upon a botter basin, simd
this tocans tîmat the public la unitisz to
iraut botter mm piemenis-better in conatrue.
tien, botter iu desigu, Ietter la workmaaebip.
It bas learned amng athor thinge that It la tho
good Implement that lha@saerved thom bout dur.
iog a poriad wben it is possible tlioy have been
able ta buy natbing at aIl. Anîd s0 limey are
gaing ta isant good tliingg w.h'ru they buy agaîn
sud untes tho buvote have beon titterly de.
niarali7.et by the loir prices wirhl hava prevail.
ed tlîey are goiug to pty a fait lprice fai a good
articlo. Tlhe irorat le over Thor a ta be nn
partie. Failtire8 are grawing foirer and lesa
important oery day. Nor lot the fommumatinn
be laid for real prnsperity by making a cardinal
point that everytming ahould bp lhandled at a
profit-aud (Io not lot the profit bo uncertain,
or indefinable or doubtful. Valo tho cris of
loir pricea and chcap goade, enter the ors of
gond gonds and remnorative prices ! -Miens.
apolie Farm lînplemnents.

Irrigation fllaatÎoll
The delegatien wh, iront te Ottawa oni Ir-

rigation mattors nppoar ta bave booms wil re-
coived, and the resuit o! thmoir mission seei
teoapen up a more pranising pro.spect for the
western plains. Sir John Thompson snd Mr.
Dsiy both ex jressed themnselves, as miglt bave
bee» expectec , ns being deeply alivc ta tho lhn-
partance of the question, but the Minister o!
the Interior epoke even more ta tho purptsse
when he 8aid that ho expected to ho able ta
take a sufficient amnount omnt o'f tie estimato for
aurveys ta maito a genersi hydrtgraphmc survey
af the Territories. If lio dose thir', as there le
no reason for douhting ho will do, a ea.t stop,towardm irrigation will have heeurtika Be
fore any irrigation is donc a thorougli survoy
of the country abould ho mode by tho Gavera.
mont, aud ail ditches shouli afterwards ho
constucted sulijoct ta tîxoir apliroval. Tîmis
would prevent the waters from bring diverted
front tracts where they eau hu utiiized ta the
mont sdvantsgo. Tbis survey wIll also enablo
companies or individuals proposing ta caneîruct
ditchea ta form an idles of the coet o! the pro.

jecndturprise ivithouit . pending mnoey on a
preimiary survey. Tiis iiill undoubteiy
givt a stimulus3 te thse luonstruction or irrigation
canais ove» if the efforts of the govoruimeut
more te stop bore.

If the goverrumeut cnter into the irrigation
question ta the extent of having a survey of
tbe country made, it will show tbat thoy are
really alive ta the importance of the <juebtion.
To have awakened tbcm ta this causcioubnts
will indced ho a great step lu advanco, and
liaving doue this ire may comxfidentiy hope ta
ho abl. ta enlist thoir sympathies in tire ques.
tion ta a still greater extent. If they do make
this survey we sasl mot despair svhen thse
greater knowledge of aur irrigation facilities
le afforded themt by tho survcy, o! seeiug theg ovoruiment, really anxiouu ta an» theo vacant

Dominion lands imtproved in value by liaviug
water brought ta theni, in whicb ca-e they
will have as deep aiu interest ini the question as
we noir have. Wh on the goverrnsent i8 td-
uca.ted ta the point of seoing hais important
irrigation is ta tlimsels-cs the greate8t obstacle
tei the construction of tho canaIs that noir ex-
ista wilI ho romoveil, and we shalh heur of no
mote irrigation sý liemes falling through ha
cause promoters caunot construet ditches
ilirougli tbrough their n lands %ithout fir-tt
traversing, at their or'» expense, largo tracts
of gaveruiment lande.-Tho News, Ltthbridge,
Alberta.

S. C. Matthows, who bas for massy years
made bis periodical trips throtigh the re8t,
latterly in the inturest of the irn, of Mai tmema
Toirors & Ca., wsholesale furnishingn, o! Man-
treual, is giviug place this seasan tu anuther
member ai his flrm. Mr. Towers wiii do tihe
West this trip. Ho is now on tho way meat.

The W0xId'g whelat Produntion,
In recont yeara there have heurt some atriking

instances of inahillry to approximate the yoar'a
produ.tà o! siheat, la ',artu cuuuties, at a
time 800» aftor harvesting, tire ostimates thon
offereal boing sulbjeot to important moudIfioation
by tho aubsequent evidenceu furnishod by the
recorded movement. Amng the tradte journalu
which have displ.syed curo and onterprias in
collecting data ciloulated te givo intelligent
compenarsons of suoh supphies ia tho Liverpool
Corn irade Journal, which bas recontly pub-
liehed reviaed cetiniates in detsil of the wheat
crop for six years-its ettimateusehowing in-
portant inereasea in comparison with eurlier
calculatians fur the United States, Argentine,
Rusai, Hungary, Italy, Gertnauy andi Spain;
sud deereanos of more or lois importance In
Austria, Canada, Chili, Uruguay and Indla.
'lho net addition to estimates sat boptoabor Is
130.000,000 bushels, or six per cent-the early
ettimatos being 2,213,000,000 bushela, now la.
creasod ta 2,449,000,000. The total for sixc
years arceshow» ini the following:

Bushola,
1.q8.......... ............. 2,294,(0000
1889 ....................... 2,174000,0
11-90 .... ..... ..... ......... '2,Q'2,ÇI00,900
1891........................ 2,452,000,000
1892 ..... ................. 2 413,000,000
1893........................ %449.000,000

The Cor» Trade News bas mot adhorod ta
official ostimates, as for instance the cropb, of
the United States for 1890 ta 1893 are stated,
as 410, 660,.550 and 460 millions reapcc'tivoly
(aggregating 157 millions ln excoas of officiai
etimâtes), the )ait two estimates conforuiog
te the basis adopted by the Prico Curr'eut,
while the proviens tisa years are 35 million
below the 430 and 675 millions rocognlzed by
the 1>rico Curront as the probable production
for those yeare. The notable featuro of the
oxhitit by the Corn Trado Newrs la ita estimate
of the crop of Argentina, placed at 90.000,000
bushelî for 1893, and 55,000,000 for 1892.
WVhiie we cannaI deny the approximnate se-
cutacy of these figures tney reffeot an enlargo.
ment over estimâtes for provieus years wblch
are diflicuit ta recoucilo wlth the probable
increaso in irbeat culture in that country ini
receut years.

IVe copy the followiug totale front the de-
tailed exhibit of yearly production, the figures
representiug millior.s of bueheis:

1893. 1892. 1891. 1890. 1889. 1888.
Europe .... .1,430 1,367 1,22 1,361 1,216 1,385
N. Amuerica. 515 615 727 466 532 457
S. Armories. 108 76 60 51 37 47

Ase...319 279 364 306 310 33
Africa .... 36 39 47 49 37 41
Australia .41 J7 32 39 4'2 26

Aggregate .2.449 2.413 2,452 2,272 2,174 2,294

Thie atatemout is lac cropa liarveated prier ta
Séptemhee 1 o! the yesrs iudicated, exceptiug
in the instances of ArRentina, Urnguay sud
Chili, ishicli are cropa *«hetveated tui 1&Ctm.
ber and February fol'owing,"' the moutb o!
Jauuary beiug generally recagnizAd as the har.
vest period for these coufitries.

It is interestlng ta mote that the average
yearly production iudicated for the firet thse
yeara oi tue potia %hows ia the Siaterrifnt wus
2,247,000,000 bushoe, irhilo for the luet throe
years the avtrago rose te 2,438,000,000, or 191,.
000,000 increa8e, which i8 suggestive o! the
cause of the world'a plentifulnesa of wlieat
duriug the past tira or ilirc years-Ciucianati
I>cice tuttent.

OnIy 14 lu United State8 in 1870 had
population over 100,000, but

OltieS. ici 1890, 28,and The North-
Westeret Lino la Best line from, Ilianes-
polis aud St. Paul ta a large number of theni,

'riLlim wommËDIRellAý- q5à


