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of tlt ýbrilt Seniatc to the repeal of the Shier.
Act. mnan Act lias colla-p!:ecl like a biouse

of cards. Vie decision arrived at is flot. hiowevcr, a full
ixidorseuxient, of that of Couigres-s, as it is stili openx t0
ameniienclt, evezi to the point of practie.-l rceversal.
But it is ahinost certain thiat the silver purchansing
clauses of the Shernman Bill wvill liltinmately bc wiped
out. The least satisfactory feature ixx the resolution of
the Scente is, thieir affirxning tixe xecessity of niaintain-
ilig by Statute a fixed parity betweeui gole and silver,
tixat, is, of suspeucling, rir thwarting by enaictilient, tixe
eperation ofibhe laws ot' supply and denxald, wvhicli
%vi1l assert tixeir suprexxxacy let legisiattures do wixat tliey
will. If the United States liv'cd wvbolIy wvitlxii tlhenx-
selves, buying and sellilig exclusively a.nongst their
own people, within, tlieir own borders, sucb a parity
inigbit more readily be kept up by force of law~. But
wvhen both gold axxd silver are coxxxnxodties tised iu in-
ternational, trade, tlieir respective values caimot be fixed
by one party lu those trade transactions ivIhich involve
the mnoi, =ents to and fro of the precioils metals. Ail
efforts to inaintain, such an artificial parity-efforts to
ignore tixe mnarket prices of gold and silver-can only
end iu serious xnonetary complications and disturbaxces
of credit.

11dicite A .oc.%u. socirrv, whicb is doixig
Life life insurauce on a private scale

IliSflEmne. within the ariea of a city belle-

volent institution, lias publishied a stateu;ent of its
affairs for past year, froni ivhich it appears that a iux-
ber of dcath cla.inis are left unpaid owvilg to assessrnents
beixxg lu arrear. \%Vhile Nve slxould be sorri to even
Iint a word, ini disparagenient of any charitable effort,
we regret that xnoney is being devoted to enterprises of

a life insur:înce character whichi would be fàr more
pruclently ixîvestec inl the payuxient of preininis to a
substanitial, well orgauiized coinpnu wlxich bas lu it
tlle certainity of permanence. Societies of Ille class
ailluded to are fornied by welI-iieaing enhsasî
ustxally Young mcm'- Who arc carrieci away by fixe
chiarni of a brothierbood. Blut life insurauce, to hiave
axy solid vaille, Io be equaI b ilte strini ofîuiany years,
mnust liave a basis far more eliduring than sentimient.
As years roll on, tliere conles iluevitably a stcadily acd-
vaneing tide of (leath dlainis, whiiclx rises higlier and
bîghier, nxaking assessinent calls ever iiucreaiug iu
frequency and ainouint, ulitil tîxere coules a time Mien,
after lxavîxîg; paid in large sunîis for assessinent calls,
thie nienbers one by one begili Io grow iveary of tlic£,
demanxds, wvbiclx increase iii tie ratio of Ille niienihers
growilug iliability Io iiiee thexun, and thxey fali out of
thie raffks at a serious sacrifice. l>rivate life insuirance
by suxail fricndly clubs is a delusien.

Importanit A R U'.lAhA11.1 case of suicide
Slddntt 15 comnixxg hefore the United

CafS. States Courts, vhxicli is of the

greatest importance to insurauce conp'xniiies. 'l'ie
Mutual of New Y'ork is sued for SI 25,000, the auxount
oftIWO policies of insuraxceqî t1Ile life of Ille late W. M1.
Ruxxk. Tixe conxpany lias put iii affidavits of defence
whliclx set forth thie followiixg statcniexxt of this case,
fromn tixeir standpoint. Tlhe deceaseci Rnk, at tlle tinxe
of the executioti of tixe policies of insuranice hy Ixle
Mutual Life, '«as insurcd 10 tixe txtent of S.3 i5,ococ itx
other conipanies. At this tixxxe lie %vas seriously cxxx-
barrassed by liavixîg made axx ixxproper uise of noxîey
e:xtrusted to Iîlaxi lu a fidnciary capacity. On October
5thi, i89)2, lixe comnxitted suicide ivhex ilexxtally and
nxorally able to understand aIl tdie consequences of bis
act, the deed being done to escape froîx tixe couse-
quieices oflbis disbioesty. TIlxc policies sned upox %vere
givcu to Rxnîk oxx txe faithi of an independexît contract
entered, intoby inî, enhodied lu lus application, to tîxe
effect thiat if sucîx polic;es sliould bc granted, Ruxxk did,
"«warrant and agree tîxat I '«iII ixot die by îxîy owxx act,
salle or insane, dnriing tbe said period of two years2'.
After oxîly oxxe year of tlxat teru, lie kihled hiiniself. kl
that ground tixe claini is coutesteà, as a similar one is
also by the Home insurauce conxpany.
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