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sin; C. W. Pickeil of Michigan; auld 1. S. Boiiney of
Vermont. The banquet at Delinonieo's in tneeveniîag
îvas the occasion of witty speccch-rnakinig and genuinle
oratory seldoni surpassed, and in wvhich distiniguishied
invited guests had a pronîinent part. In Our iîext
wve liope to flnid rooni for sonie of the good tlîiîgs said.

DEPOSIT SECTJRITIES FOR INSUR&NCE IN
CANADA.

According to the Dominion insurance report thiere
are inow nitiety-seven instirance conîpatiies of ail kincis
transacting business and under Dominion governînient
supervision, nmade up as follows : Life companies 5o, of
which 42 are oid-line and 8 on '.he assessinent plait;
fire instiranlce 40; iiilind marine 6 ; oceani Marine 2;
accidlent 9; guaralntce 3 ; plate glass 4; stea-n boiler i.-
VTe ainountt deposited on juiy xSth, 1892, itî the
Receiver-Gexierai by tizese conipanies for the secturity of
policy hioiderswas $20,732, 176, conlsisting Of the fOllow-
ing sectirities:

Canlada stock............ .. ...... $J2,602,872
Canada bonds .................... 6c)2.107
Caniadiqn Provincial <lebentures .. .... 2,649,536
Unîited States bonds ................ 1,345,000
Connecticut State bonds........ ...... i 150,000
Swedish goverîîmnent bonds ........... 58,400
llritisli goversnîcut bonds............ 1,003,310
Brzitisli Colo.nial securites............. 521,707
Bank deposit receipts ....... ....... r 1o,o0o
Montreal liarbor bonds ............. 475,000
M"unicipal securities............... ,544,984
pank stock.s ......... ............. 25.420
Loau conipauies debentures.. ...... 105,700
C. P'. R. and Caniada Central R'y bonds. ls598,l40

Total .......... ......... *. $20,732,176

lu addition to the above there wvas deposited ivitl:
Canadian trustees, iii confornlity with the inisutrantlce
laffs, $3,260,697, making a total for the protection of
policyliolders of $23,992,873, attd an increase sile the
previons year of $2,568,680. 'flicdistribution o-. tlle
above total is as foiiows:

Lifi, insurance .................... .... $17,805,633
Fire and inland marine ................. 52,9
Accident, gitarantee, plate glass, etc .... 461,947

Trotali...........................-

ARE ELECTRIC LIGHT COMPÂNIES LIABLE ?
'The following from the New York Commercial Bul-

lefin is well wvorthy of attention j ust now wlieîî shoddy
constrîîcti,ýn and faulty irîstalment of electrical appli-
ances are so prevalent. It says:

"WVhy," asks a tvcll-knowti agency underwvriter,
"lshould ixot the fire insuralice companies site the elcc-
trie liglit comîpanies under subrogationi righits, for
losses caused by defective equipments? 1

If railroads cani be legally forced to pay for fires
owing thecir origin to sparks fromn locomotives tiot pro-
periy Drovided witlî spark arresters, -vhy slîouid iiot
recless eiectric iight corporations be miade to bear the
burdetîs caused by their own error or fauit ? It is
clearly possible to introduce the wvires in a sale mnan-
lier, and faiiing so, to do the electrie lîglit coinpanies
invite trouble ivhich shouid accrue to theniseives
instead o te, innocent property owners or insurance
companies. A firmu legal application of these prinici-
Pies in a few cases would cause an awakening aniong
the electrie people as to the advisabiiity, fromi a fluan-
cial point of view, of installing better equipments thali
they have provided in the past.
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Electrical experts admit thepossibility of thorouighly
insulatiîig wires, aîîd titis should be donc iii eaci case!.
Thei precautions rcquested by tle lire underwriters are
frequeîitiy sîieered at b>' the elet trical people as
ulnlneccssary, but dodging tlieir adoption shotild ini
fairnless be foilowed by ait assutlption of fitnanciai
rcsponsibility for any hazard thiereby createcl. It would
cost î,àuch inoney to systeînaticaily itispect electrie
equipnients, eveni if ail wvere of a ilîi stanidard, aîd this
expense mîust eventuaiiy fall on the proliertyv oNviier,
no ixiatter w~hat nîeans the conupanies înay tise to,
reinîburse theiseives.

rhere eati be no0 (ouI)t thiat v'ast i)roperty valuies are
nlow ili jeopardy frolxi electrie installations of tie
"lcheap) variety, " and the question of rcsponsibility for
risks of Sncli magnitude is One of serionis public con-
cern.

CLASSIFICATION 0F FIERE RISKS.
'fli very generi andi earnest dliscussion of the cbas-

sification of fire risks by a generai co-operation of
ieading colupanies, wvhicli lias heeni going on for soîie
weeks past in the coliiînnis of tlic insurance press, ii.i
cates îlot only the inmportance of tlie subject, but fore-
sltadowvs, wve trust, soîne inuch desired practical resits.
As atu iuîteresting contribution to the question, and iii
Iiue wvith our own frequently exl)resscd v'iews, we
append the folio\winig froin a contributor to the Gomn-
merdi Bielletint signing liintself " Groper.- After
referring to soie previolusly contributed articles o1 tlle
subjeet by otliers, Il Groper " says--

IWhiie the v'iews do iiot coincide aiways, there is stili
-a tacit agreemniit titat a contbinied classification wvouid
furuxislî the surest and safestbasis uipon whiclî to inakze
rates. I cannot agree wvith one journal that conîpul-
sory legislitive classification is desirable, althotugli tlic
resuits obtained iiniglit be tic saine as that obtaiuied 1)y
a voliît-- y classification. Legislative interferenice iii
auîy direction 15 îlot satisfactory and is to, be avoided;
but Mien tinderwvriters realize tlîat if a classification of
a sinîgle coinpany's business is ser'iceabie to that coin-
pany liu the tranlsactioni of its bnsiness, that it nîuist be
even more sen'iceable if comîbined wvitl tiio.e of otiier
conîpaies--thus obtainiug a, better averagc-.theni there
v.ill i)e iio îîeed of coniptulsory classification, and coni-
pany managers wvill %v lingly and volunitarily furnish
data to miake up this ccnbinied expetience.

I do niot agrce withi tc other extrein' view tlîat clas-
sifications arc useiess, aîîd tixat 1n0 suicl thing is pos-
sible as a classification of bazards upon which to base
rates of flre insurance. I >elieve inost firîniy tlîat it is
only by limans of a classification of liazards tlîat we cati
approacli, wvith certainty aîîd safety, necareat toande-
quate rates ; auîd I believe tlîat îiauy of tiiose now iii
the business will sec rates mad& by Iis incaus. Brick
mercatntile buildinîgs cati be aîîd shouid be rated accord-
ing to their hazard, and uiot be chargcd to make up the
lack of rates on stocks. The loss on noît-preferred
busitness--îîoi-preferred because of inadequate rates-
shouid îîot be coliected front village or city dwveiling
insurers. L-ach distinct hazard should pay its owît
wvay, and ecdi shouid furniish enough niargiti to iakze
ffie business of its ownl ciass self sîistaii ing, and Hlius
enabie the stookholders to realize a fair return ou tie
capital invested.

It seenîs to nie tlîat thîis is feasible, and .vhilc iii the
abstract it înay look difficuit, I believe if the sanie
amnount of intelligent -%ork 'was put upoil a scheîne of
this kind as lias beeti expended upon thc universai
sciiedule, 'ivliclî is oniy intended for mercantile busi-
niess, tint -%ve would hav- a better, safer and more
satisfactory basis for rates, ,~ s it would be based upon
experience cntirely and th elenient of guess-work
would be reduced to a minimum. Sehedule rating is


