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Mr. J. E. Stnart, one of the auditors, having been appointcd teller .-icd
accoutat-nt of the cornipany, in place of 1%r. H. Bl. Hall, who, resiglicd tha.t
position, the directors fillcd the vacatîcy by the appoinituient of Mhr. johnl
David Smnith, undcr the autllority conferred upon thers in suIIC:LS by the
by-laws of the coznpaty.

Mlic manager aud his staff have conclucted the business of the office with,
marked ability and samtisfactioni during the year.

PORT HOPI-., J-111. 14111, 1S91.

Intercst on inortgaiges, bank balances ni-id rcnts of conîpaniiv'sq
properties........................................... $66,.î.o S

Preiiiiii on zucw stock..................................... 4,6o5 co

Total .............................................. ~qS 5s

Disbuscultels.
To the sli.-rchioldl.c-

Dividend No. 34 ah................................. 0 :00
Dividcrid No. 35 at 7",. .......................... 11.025 00

To clepos-itors-
lntcrc5t pnida 1( rccvd ....................
Expense accomnt............................... $G.ý:S 2 ~9
Mà%unicipa«l tax on1 divittend....................... 1 Q)o

Ikilance applict as flîows:
Tranffencd to contIingent fund ...... .......
Transferrcd to rcscrvc fund ....................... ... oo mu

Total............................................ $;î 1. 15

Loans on:nrgacso real vS5ta1tc......................$.fn;l',.1 :ýq
Loans te ulacodr n înortgagcs of tlieir.%toc............~ sh=1
Rcal cistatc on lia .............. .................. ....... ''g4
Companys îîcwr buildings.,............... -............. 'S0

..nt ............................................ ,8Q00
Oflce (urniture....................................... 6
Sundry accolinls.....................................~ sz

Cnhin ba:îks................... ............ ..........
Cal: on band........................................... Co

.a.......................................


