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Mr. J. E. Smart, onc of the auditors, having been appointed teller and
accountant of the company, in place of Mr. H. B. Hall, who resigned that
position, the directors filled the vacancy by the appointment of Mr. John
David Smith, under the autlority conferred upon them in such cases by the

by-laws of the company.
The manager and his staff have conducted the business of the office with

marked ability and satisfaction during the year.
Joux MuLLicax,

FPresident.
PorT Horg, Jan. 14th, 18g1.
REVENUE ACCOUNT.
Receipts.

Interest on mortgages, bank balances and rents of company’s
PTOPLTRICS cevvre cevcns corvne cacion cansne sasasancccanans  $066,5% 5§

Preminii on HCW SIOCK cevcsesves cocessisrsoce sasase sasacanaan 4,603 co
1) S S PP~ R LT ()
Disburscinents.

To the sharchiolders :—
Dividend No. 33 AL 77 cceene cacees caenancsesnaces 210,500 00
Dividend No: 35 A 7 ceoess cocece sseansssssasass 11,025 00

To depositors :—
Interest paid and reserved.ies ceveennennat cenaens 31,362 35
EXpensc accomiteeeeee coreee canenn cnencnaaaases 6822 8o
Maunicipal tax on dividend cooiee ceviin coveen s 315 oo
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Ralance applicd as follows :—
Transferred o contingent fund cvoees cenone cnnnes 3ok 32
Transferred 10 reserve fundeeeces covise vees cans - S.000 m

X R §71.15;5 38

ASSETS AND LIABILITIES.
Asscls.

Loans on mortmages 01 meal CSC <ot ceveeevaneiaccnreceae 1056333
Loans to skarcholders on morymges of their 1otk aeeeee ceeer 10,241 30

Real cslale on Bl oce coeecantinas cecene coneannns Ceverecess 13550 38
Company’™s new HUIldings. ccevee cecaee sene ciieenccanece savens 6,200 0
b 11311 S S et eseetcsc cevesr vrenvrerrere nesate save 1,150
Office fUTHIMNC. cee caiene verecaenenec ceeesenesnns sasnsnances kg 0
SUNNY RCCOUNES s ae s aiiiae cevanasens sves cuse savaveanas 305
Cash in Banks ceeecven e cenin vennns I 1% X

Qash ONt HAN e vt tene covane crnesecccecetrsacenes sovsse sannns o0
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