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otge oo dlitrelOtLkiitda On tie rtouud. Thzo d1spiay

tise articles 131111%,1 exiilte on1 1110143 octcasions, I DL-

mre a eg; s manet,e wisiîtî teinde frileausve as

simaple pru«n» a portable sasv.mîti. wtlt ett15 thse
barget loers tyltit cage. a new weil.driling nritcltts:
a Due grand ut macine hay.fork. lantd tny effacer

Dovelicg 01 suaier dtoteinluva. Tire fantous f m-

jo' fpteu Enitte %va,. un the groutnde. and %Çu
drives up rend dow~n tu tise grelat 8fctiteu Oi' ltOe
protus. t Lyes bouiglisit isI arvi ln Toronito, two
mentisagetO b>' some gonfleent~ nt Walkeron, in lte
COUD

1 ' ut B3rutce But ILlu façoben a faillumt lV ttoe
-..... nektttg dotvn fle bridge, 8ticklog tu raud*iosot

and nt5tiltR tise tse
.bse reat Wes3tern Rtniitvay itat la btis> flieo 0f i

dutnl l10iteock. blenstter traiins wore lite order of
Ibo chef. But uotisisslstttding thoeimmenaoe cruse,
;Dot a alttghî serionst accidont lias heurtsunouraci.

Tgis t buntable tO tire admirablo mianurer 113 shIcti
.er lag %varan sge-d fait tire ratilws.> autioritcs,

'ana reffecte lte isiglictî credit on Macoins Swtnyard,
!Dq . lie popuar manager ot lteo road wiso ras fier.

'eu>pr0eot during flie gi rushl on liursdny
reuing, OICAtiOILIBX 1116 departuro ot Ille trirtes* rite

ý1,z %weâtrn bas ropgd a riefs hart-est during tire
kxe id 1 ma>' sdd that fi ha exceedblffiy trou-de-

<aereed, for tlitc Public teere noverY vi ter uantio
4 sal prellis accusera.-

hAeIinR nt Ibo sphendid gucfess or titis8 Exhibition,
snd t(ho linmense attentiance of the farming coin.
*muitt. welliduttssd and ajtparnly illah Vient>' or

nien0ey, srotat! say lisît Ontarioi a je proFent in a
t1r pratjterous state. Tisoîese wre Prout tili

'bsrdi' fini Of centl hugtien iaiste bat srvcst la
ýelter statr saine fauve iupphted, and thent an ex-

ciellent titi and teinter busir.es ai b h expeeled

>fl"er eiîng the diep'ar mado ln HamilcoufI1 Uave
Do besationt le tayltsR liet Ontario Moud net fenr

jomnto5. au an agricuhttsrttl district. with an>' part
or fief$ continent

1 o~aalD TRUNE& R&ILWAY OF hDA
t
oJe Q! the Lent- SuO'stO5t5 for ae razpry'ved Ar.

f rangerneîfie Act.

SniîE AntericSfl ratilra>' Papirs5 have0 latély pub.

Une issu ttatemtYnt., litvover. are b>' anonynteus
lmn.te"s.
jWe tiolret 1tO itnr~tet'd portions of tisa )tio aro
tem'Il i bs.4 cndtt. sonne sontour Irtry bu

,u ellte rene'red sectioti, re bter trainreliabo
,athority. are exeent-.
Iltll te Grand Trunir ltecomplutsIy, ren:.-oa Il WlliaL tbime ont bc in izood ru» utng order
rire Enîltnis tent Wesit.mf charge te capital lte

tm or rcctllylog ibolr.Oiirglnal. errer as ta lthe geaget.
u xezcno f eonverting broad tutu narroi goncei
àé fnt te capital lu like montrer mna, net tite

(lnid front charge to5apt. 11110caser0 JayitW dto%=»
,tt~ttis Ple lilu Tt PPea tient Orsoinaily tho cen-
Aninn of!h lise rai A îefectivin' lultii respet.
jisting i gond ln suroly tu tise nature oi a cali1ts

ýlugme L itipptty, isotaror, tise Company> grav'e un
effitar te apply>'o th ie Partoiee and, under tien pre-.
kiat mnageme'nt, tteir net revenue la ver>' taut>
17o tissasslnce «!Capital thise' ustue rex'ontio proflita

P tise revwai. and tlita in our jutigment là au adi-
r-ai f0r5l05 for gelllngîtte iasge3l aiflounn o! revenue

tmt-is ôIter trords, an additionnel reaton for rel'orma
s l managemntl. I

,A correpeadetIt. a -- V ctit.' anggeatat in a lutter
ý nothtr colntn i the real profita of thse fine

z salS be anzcnrlehy gas-crtaitred and if tisey cannot
fiadata' l ie 1u sud 2sd protenc Bond-45,. e8. Ia ntilet tetien, lte» ise sh.uld

ettned <or lte putpre çultecmpazY. reandi ise

ile. et tise ca= dîvidetids se relsalnod. -ai, tu case
tise fanadian <,oyerniment declino to guarnten lte
, la muggestin tx equitable, but Tr doubt uhetser

=ied15 ounndor lie pravisiona of tise Arrange-
s.nnts Act Under glal PTrcio ttiinkr s tise acclognt

'$itse mrey ises profils jer.tise prol 5recc buldera
temontb pAtd tut If lise scotls do doa aboie~cttrefis.aiso rons extenielverosstt renr'wals, au

*)en tire Directors muet psy tise prolerencé bidâet
lterdfridends lu ibis construction t lte Arrange.
tý0tttAt «Pmzlrbe wmnr lntireehPlii ho glati ufta

~Uent tie caW .
lit woc!d tt trovrever ho diîluctt, pro trt5ilnC. rat

ý.cmle tgetl'ariamentity autisort> en dopt
su al course rocommenditi by o Cores.t

%Pbdt 9 cOurg, whIcit Irrohd reai)>' casi tapet Ile
3 pny Ilte addltJtioal capital burden, *il'ue tisei

0rseD. aS, d, asud 41b protîvenceat teult bo gicasti>

,Onrtitmle orftirequits of tise past, bal f-ycar'a e

'uIt- ellktiat lita wu u olvit esitte. WeV balle i
'.illet ftttwfi provo Io po t.

talaite, Ar rat lent ta rA.stfteQ, reausok I.fonet 013 ienb
proviiite c ire Arracgemntl Acti foreiievlng
ltat until lise egl ut 1t#2 liti preferotlcp bondas are

reaily ditiagu but proh'rence sissre. and) cane on)>'

lise Une, &0e. ta stiloxy ex t o atutrii ait lite
tirlue .1 l it ul.iany teliteli Wyoul it e Otisere

tata lie pnck.fis .th ie >totv'eît1 ~e iers~ for
atbreut, Section inl of trlio A,'rinirelntné Ac,ýeay

tittt ',lite earitttuggs lite eataatte sI ali 13 n ht'o
itInti oi' wo, kt.g at 'fs s littrelnsfter deltted I

* la IluI pat-,i., riréa If7 CAudit'g lies Jane andt
tilst I)eceîtttjer. 6 a ila -Unitproprt&led undt ap?ailet lit tite -rUt-r antdnLntt''loig"ta n

emnongst egiter iîtgr., lu lien paymieut or tise jet anai
2nd prpternnc on etti terv@t l. tia Z4 'I;s scttn clie
tere - %vorklug expénaea" la delitAd Ami.îtgsl
effaer expeucea iet itehltes "al[ exprtuses cf ntahison-
sincn aut) renewai et flie railway andi of rite stalitup,
tnitdtngis. wore, sitd convuniencosteîeonging titoreto,
ai et tht s roii senti ctilr toI," &ae , sud-mark
titis-." eeneily cil eueli chsarges. If au>'. nut aboyer
ittieriv -pec. a. t(ad noe <aiter. as ti tise cages et

En lis raiivar ctupaitit are usuail' carriedta thlie
tutti et revenue 114 duatligulltIOA fromt capitl se-.
ceutt Il lere's a itruit t As flise se et0 ýtlie!

t-alira>' cattUt.tile- arc usuailly carried lu fli eh bt of
revenue*' wis>. luentI our onipsules chargel
revenae lise ost ni bteli raill. lli.Jo!tlng. rebuiidbfng
stations andi acluali>' atilieni te lite rolliig stock
npiv anti at)tiiotta fillingp. andi a nuaitae'r <Iet itor
charges seistisl art- edearl ' ia capital nature Iiter

CoJmIttî.tttî chtargeo sene or ait ul tiSo exppnocas tl,
"pif9Is Ill, ru J. et,, raie 44 sire marier commun terait

Englielt talta>' tmatta.t-. Cudter tlsacton 0
flic Arrantgemntts Act, wo confeond. lteore lm practl-
Caîlly ou limmleso slt cliturrges for rettoîais andi equf».
mettts iviicît thse (.c.&ntd irut. Mtay net Placeun agalt
thoîr revenue.

It a Coer. nt ituot ta ais. tirer tite ft-nd 1runc ma>'
uso liseir revenuelo.aîuts any exteut in renerais,

&Ctttt lite) May' thtugt..ntttuy aii.tittttoeuetoney
fisnit wouild olierwlu teW at-sîtabie ta pa>' tise lai asti
2nd prefuretîco bond itttery-st (ano clecurse te atter
prefèrencesi.

ButaecUiot 21 previnles tisaIl "4, ln an> year duii
tIso Inn yeaa ttext aller lite 8le,. -'ocezmber, 18Mr. arr'
fnterebt or dîvidetidupbn att> of lits profenentiai bouda
or prefeuretco îtecks oi' lte re.spective clas-ets heerc
nuuuniooeti, atait, s tu flic wiot tir part bue unpatd.
lise biteder of trio bondeor tok shaht Su repect ni sncob
arroar Wo entitint). ott apîi.catittn," &c, l u recuit-e a
bond or Rtock tuoi ilen litrnerualily as tr bond or
nlock )si noopect of witir ie arroser anriee l

Its litis tattl, tit ulibt. dttnctiy lti à( lte cein-
y ausue tite bot.dit,ldurs' ittîttreEi lit netaat ai lite
ondioldera cain Mltn duriltg lite ten years. ta pu pur
tVtdeuid. Il, lut ex*ample, tto profits are sisals lu
taue account.. a.- avallale fer tie liet referice bonds
tireisuitierof.ClCts ýtreferencù bond hapiro claires Io
bis £6 a yeat Iternet lu utene> Be Cati chlut on'y
X5 ln noew 1.1 teretnce bondt -iriticit ire cait aper
iitend Iu iiktennanner If ilioe id nao cash aber»

b' lthe acceunti for flitc 2nd prtference boudisolder bel
rait oty daiti fils utipalti littnit fi ne%îe2nd prefer-

ence bond for lte laoati Tis se ta lise end ef
1872, aftor ni litsh proeence bondà agglu beln
bauds, wtti ailt ite rigito of bdnlls, btla belore 1872

bitey are. we aaula.it rcait' uottisg but prtfifccce
tecuritted.
Tire bioldenr aI Irivec onni are by'tsaue suée-

fait,- 21 cetbarreti truie inlitttain nr, an>' s*ction,
luit. or agiter proneedîîtg" ta rtspect of " an>' aucit ut.rar. durisg tbotWnyoai. Tbeymnaytnkeiisepaper,
bore l i uecoshî for titern.
But Il tite r, venue ileçtrut.a etorocasht for lisent, tise

preierettce bondhtdra titetrîttit I In litat easei la
ci-ar, tutior the lu hi section, tite houditeitir- iii glaisr
î'.t.r ca clutaithose trollîl. 'liatteoltto» sa.yt
his p'trilugs, ls lte wturking expenses, inncuthing ru-

roas & e.. 1,blisl t npprepriestt.d in tien marnoer
et bot Lia. literelùre lise toudisoldera-couldti aton
iti-r tutent.e ta caut. ti ire acconutao 0% auflfict

canrutugs go pi g
lu coucin-aton te mav ubserve tisa &botter plan tisat
tat ragntae i>' our corrosponoent %routi ba lam ha

adtt ta guarante lthç 2id ctjuipuent nvtrtguge bolids,
aticttivoul t itut;readtly Itoist ai Par, and preývIdû tise
autttttO> %%&tth caplti tur titeir requtitauts 'rit

Ltevî-rnnumtt ty.uia ruse tnl a pettny b>' il. for wti
inoetOdapy of caVbtas ile compa o uîid bcevsaitd
te pay nul e oS ulne revenuelprolita nul oui>' tise lut
tna znit vqutpnoçsatmortliago bonds. but tise ibt. 2ot),

sia Ird anbrucf td a, gouit part of tisen 4h Pre.
roreuto Ili Itle %%*bte etl the latter, ti a gootd~respect. ia ltrce or tour yeta&' titat. cf dt.'charging

Les lte>) arltotali ste 11h preren=Coclants., sud pet apa
itrinij tite utartuatu tru tir-arhl-.c-

tel!.', Jour eai

n Tta 1trill ILAtLÇWAY OP AAARJrf
8g-efeti -Ieetl 1.e'i juté. itoL eity. %l~erit lia

aueUgctory arraatiement lias heu conte to durbeig fli
,voek. boziwuctt lieu coomîtloe. it.-aded hy àlr PLtPr
tOi Mxi I. re.ai. auti tite huard, b>' whioi tiere or four
neîtnv'.s yuib. ult ie iulretiucedl toto tise hoard, In-
biua Mrt. l.iltor andi Mrt Crak.ht te lt-bi) tse Proa-

,rautors are tisepli>bnttbtud fort tioir extrUtans0 te-
Crant)10ie2guageut.

Ecaootu> le ivorklng la lo be tise order e1t ls darY ln
ftturo ant 113h bel-at s'a le tell 'lit proprletora tirst
a m tua ranti ratk tire) have a uch butter pioperl>'
t1ia» uet Lai tisent ilium.

of contn.e, uifier titn CreumîtaeOs Of lise anticabl6
ad fair atrtief<Itmade petiei ll mezsta Cidaki
utdhtiîltlra connttttee and îbebboard. till' %vibe-
la. nectsaàte uf te lunittstOqtt ci a tiftltt irut. i're-I

expew~pb vjqi

TUS 0OPLD 21ELD8 OF NOYA 8C0T1&.
iHtnus Isoahruna inox5 ALI, I'IIT9 Or al

puovîttea.
4)tlthe tialifax bMitaing Gaeatte for Ocitobel, -wu

-ohialu tit utint, ttiorTtttt respeotiitg OP-
crat1-ne trthlie gulid fit-tata ut Nuva cellao -ltlien past
massits Frutu flie M7it ut Attgnt te Site 1011 ot Scr,

,Iembr. lten fiahutrig tpa.tttýe tva bar goit tIO S0r g
poele rfceivet le liaitlai.-
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r,;o 1n'teAj t li is luawk antI i$terbronke,l-
mertt'utt. Ie tîltîton attd Outnnni a caspntuea havo

in tit)t 3$ZeP;atesontiertt3s ll o ttat tigra forîthe

ltnvistg tunmti.ivd enore fletanltiait :3oeeral of tite coin-
pliiie lu slt sarie district report net>' lendis %nTît
abuntinocî of! g-tIti

Ia-orn-%iiav iareatur reports effi ltai large fonds
ýcantttnlu; r«ld tot0 lieu discuverted a .tuntt<lterblo
distantce utarlis et lisen ald dieleattetts àMInera ate

annota not-tietin ihs district
lu flte Cuunt> ttnarb.,nr district coneitlerable et. tle-

-me-ni Irevalie revetltng receut itseoerive (),er
twcpi> goid-taring la-atua rie tiroùgitlite district,

firont ibx Incites tu lueô anti a italt'feet, Four counnes
per' ton are ubtaitli

ln bIautaglo f'urthlie taat ntonlth fliey >-fil reporteti
15 1i6 os 6 hurle itout b2ý toua oaf quaartz

Large antd ep$ st-vlitactt)ry reporta are sucteat
frottt tisen uijacte0 tract, lu wltîttsverau calattait
compatîtee tar. pruiltah:y s! iî-urk Quartz liarr tîtu
sut'lne ylulda (rom-51i te $2 per Ion. suit-tinlatsveg
as fat sesi go"s devin yften touas Yllded 6t ci et
gelai. - Otto ceriny a f iti& tract cf ics Dr t>ink-

liou. ci Iiuogstott. lg prosnter, ta ver>' hîilily ispitett
cf. It18 le ts roIerret) te tir rite report. Trite Sil.
Lawrenco mains bld f tr ta increastîli furtiter tiho
llgi citrncier ivilis Uniaeko tas acqvlre. as cese or
tire lfet sund mttet profitable ibid dlstric. nai tise
P'rovitnce. lIit valuubie iaroiurty iîeb acleestid b>'
Dr. Laitonu.

GaAND TILUN-R 0P CABAD&V
tTcr te Edilor Vii Mercpa1h's JouruaL>[IEA[iT!EN OINt aslte acrifice, 0ftise past; Uas

bienr le net a foie, IL appeara theum ame fortîter
trials lu hil endureti, for yon, air. have ahanaIt Seni-
otflciall>' iltdicaled o pipr dtvtdend. for tie tait haIt.r car. ut sait xty ecUse Masmnageznt li OP

utree tite tottiot et liten Company>." Ilishe can't
ralse lurîher capitalt* lauotierwvrrda eteryltiv_ îj
le ho oitirged tu1 revenue, Wiittir ti riglaîl> bsdutags

91tsmtu or cilerwtige, as fi la tite cnly gource-trodn
nisontci mono>'cati bouobttnel. anti this yottcoîluu
Çatt bo laque vigils limputanly - ttt ftic cd of 1 Zi't 1.
doutr ycur inlt'rpr-taion-if lite Arrlugtueulas Ai.
but mili îot Dow dur'stt- lthaI poiti but, vaîti> it-mar
tisai àsOaA i ru'cOungs w ivie u n atidtttouali it-

Ju8tice le tbe rpraictoire. 1 admit Liten Bounciai
ditemma. buta acattitierate botard wt-uI) ltin counstol

unt thloir contattuenls. anti enit-avour la devise
mitintelese Oprx-at ateti' 00se-ce.Let en

extcitg tiillnty hae piaccu, he.ure *Engittispen anit
tbey tylli Icit7 hgou le face i anti nîttmatel>' sur-
mneurir aht ictea of-ibis te beau> adlopi a pelle>'

teitct nira5.taIttt iissaligtlao , tebicis la se os-
tansivo anti %voit foui.dd. rien campa»>' bat-e on
ltand orfnitlte c udt sonigage eqntputeot
bonds. s. autltcteut sautst» maek tise lin . tutcu aud
ta carry ont. muent utl Vaptaitu l'Ylr' suggestions,

lu faveur tisi lthe> utu Ont>'y te il>ume ai a garent lots.
iUsn neiingj Li0 dune ta Itîdace flie Cznadtan Gos'crzt
suent te gsaatle ont 1h51>' I Couit ie2 bepiacet
At par. sudità lieu ur ilectirity cotIîtl-be-given tehîci

iroulnske tise irantacttain as acceptable as tt «veuivi
lie boneleiPtaiwCabada ander .'PeOPle IbIstfaîhng
Il anliubt tisae, iute fimnaandt secontd preferecec holderg
elionît tee opul> .oeta accept litu n tustntiti
titreOrai -teres tn paymnent cf p y dtvfdenti (tair>'
caîceti, in ieil-et ensis lt-r a sot Ifined perloti tie

laraflva etluittbi anti ovreeti>' ascertatiotmi an~t <lin
blitituambily rolair net oaseetg le eettp. si 13 lino.
Ire tisemas are carnpeied le roa.hiza tiroir pipegr di-
vîdentts al an' pt-ice. cqotpntentbotds $11Y Pt &lWDUtd
&unbie& jar lits lems teaun ssud»g lit anti 2uit pnefèence
pap.erat 19 anti uider. s - x.

(WO bave omiittid parua orfa "lVitiiltII"biter. for
bise publicatton of la iîcis Te feui, WC ahouli notuba o
tuon ftroid juttiflct -bDc. U1 J1

1bebaif-yearty dîrîdenel an tbe prefemenceaiharosaof
tile St. Laierencla ind Chantplain hhailway, WIscis IL
tasý Ilred totem manit- bc noe inils- ae Xýe, la u1î-
çl$n4c payalilc as ptsuag.


