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both fn thiz and Woestern cities, there can b o uoum. I bounty 1 the Linited dtaies s tho lugh duty on ma- l should b provided at the pullic expevec as or¢ of

1ho receipts of suLil & Cumpany Wuuid DRVG (Lo prLs
ferenco whoenever any advances wero requiicd, aud s
stores, there can Lo nu doubt, wou'd aiwaye havo as
much in them as thoir capacity and tho stute of the
markots wouldj admit of, It wonld gnatiy facihiate

business, and dumuish temptauuns to tiaud h'

would als0 tessen tho average dusscs sncuriead by the
present system, and bu LRl A3 54 Lol by Capsiasicin
and bankers.

To havea company will a fair capsatd to take the
responstbility of sturing, wouutd be 8 vastimproyement
on tho modo now customary. Per-ons who have
nefther capltal nor established charaoter would svon |
bo driven from tho fleid, and tho muney marhet i
roltoved of a class of securittes which atways causo
uncasine:s and anniety.

With ting, and the aieiaton an the aw bedore
spoken of securing the remition of & crimital from
the United States, the busioess of warchause peccipts
would bo ptaced on a sausiactury tvviing

MAILS T0 THE WEST INDIES.

E are glad to sco from the knglhish papers recetved
V in town yesterday by Cunard steamer, that the
Postmaster-General hes annovunced that he will re-
ceive tenders in Uctober four the conveyance of the
mails betwuen Halifax, Nuva Sculig, aud St. Thiomas,
West Indies, vi: Berinuda,  As var culmmetoial
future,—tho trade we may expect o transact with the
West Indies and South America s Jargely involvedin
this question of direct mMan CummuaCtion, Wo
earnestly trust that the Canadian authorniues wild take
some steps in the matter. What these should be, we
will not presumo to pumnt out, but the milisterial
Finance Council may be certain of thus thatf a line
of Provincial steamers i3 charteted ot purdliaecd, and
put on the VWest ladix route the mercantie com-
maunity and the pubhe at large will cheertutly incur
the oxtra cost.

THE FISHERIES.

RYANY persons are of apinien that the praper
) methoud of wceeting the difficulties encountered
by our fishermen 1n competing in the Unitod States
markets, is by gravting bounties sufliciently high to
have the effect o1 pulling than on an cquabity stk
their rivals  \Ve do nut share ths opanion.  \Wo are
aware that a small bounty has heen giveu to Canadian
vessels enguged in some bLranches of the flahe,y, bat
as this is not the case with New Brunswick or Nova
Scotia, and the whole thiug must now be settled nn
some general basis, the time cantiut b con (dered u-
opportune for a di cussion ot the suby.ct W e obyec,
theu, to bounties for the following among other rea-
8008.— {n the first place, they are at variasce With the
laws ot pohttcal economy Lhoy aro erroucous 1n
principle and pernicious in practice  lris  1ite cer-
tain that whatoser 8 paid to the fi-lung o any
other interest 1n the shape ot bounties 13 just 50 much
sbstracted from tho pockets of the whole people for
the benclit of aclass  fn the next place it ix by no
means clear that the graunag of eves. targe bounties
will have the effect of cnabling us to compete in tho
United States markots. It iz qwile within the bounds
of probatnlity that, in the present icmper ot the Umito
States, it we grant bounties they will raise theirs in a
corresponding degree, and, under any circumestances,
tho discrimnating duty remans.  bariher, we otyect
to them because experienco has shown that the parties
sought t0 bo benefited rare'y, if ever, derive any ad
vantage commensurate wult ths evails toflicted by
their adoption Tho Enghvh fishing interest has in-
creazed prodigiously s valne and activity sinco the
agonition of buunues, awd i1y witagerher a wistahe to
suppose that, even in the Lunad dStates, the xyrtem is
productive of tho guud which sume people reem dis-
posed to atrtbute o 1. Alter carciut eyuiry anwnLg
fizbermen ana others who might tairly bo supposea to
be favourablo to thn system, Mr Periey records his
opinfon in the following words:—¢ 1With the whole
system of the American fishing bountics there appears
to exist an organized system of frauds, and the volum«
{nous instructions of the Treasury Department, issued
from time to timo to meet those cases, clearly prove
that, notwithstanding ail the carc and caution of tho
Deopartment, and all the viguance and as<tuteness of
its many excellent of icers, vast sums of mnney go
annually into the pockets of anscrupulous men, twhile
it 88 excecdingly doubiyut f the actuat jishermen are
at all benefited thereby.”* 1ho reason assigued for the

termis ufed 1 the cunsirucisvt and vuiint of vessels,
which i 4352 was esumated at $10.00 per ton more
than vurs, Since that time it must have vastly In.
creaccd, and it is allugether probnble that tho daffer.
«nee i cost of constructon, vpaipment and abling
betwer e an cqual vember of their vesseis and outs
| Ameunts annually to a larger sam than the bounty .
Butat said bo urged, gronung ihne buanies 850 10
eumo Eenses vbjrcuunabie, how Cise are wo guing to
cumprty it the American mark. t agaiust & heavy dis
| LTinuLng duly ! vurdusweric Woais nut ubiged
‘ to competo there at all - Mo sivubt st would bo a sery
| Gosirablo thing if we were atlowed to do 8o on equal
, e, but as that is not Likddy tu Lo the Lase, the nght
l way of meenng thetithculy wouid be by adopting the

same means as thoze by which the abolition of the
hewiproaty Tiealy was e, vie, by suching other
markets, and adapung our prodacts 10 their require.
meutd.  Very few among us Lut anticipated a sertous
| 8ud purmasent falang il ol Wads ifuih the abulibvn
of the lreaty, and now you hear just as tew regretting
ita loss. It lias taught us tho incstimable lesson of
suif-renance, and shunn us thnt, luwever valoabie the
markets ot the United States may be, yet that we can
exist without them, and in time lind others to take
thuir placo.

1he main reason why our unenalied Naherses are in
s0 bachward and lamentable a condhtion 1, because
enther frum agnoranco o andsflenune, ur buth cuime
bined, we do not turn them to a proper use. Uur
fishermon have the marhets of Englaud, Germauy,
and the Mediterranean vpen to them on termns ot
perfeet equality, and thiese will tako all the sish we are
ever lkely to cateh, it they are only properly prepared
fur the markct, but bt that 18 st abuat with a wi s
e necd not, and ought not, to expect slfcccss. Iear
j what Me. Ferley says of the fi-licrtes of the Bay of
Fuudy 10 1502, and they are evenin g worso state now
than at the timo when this was writton.—* The fish
of the Bay of Fundy when drawn from the water are
most excellent, they can scarcely be equalled, and
certainly notsurpassed, elsowhere: yetthese admirable
fleh, cithor from ignorance, neglect, or lazinere, or all
combined, are su wroichedly curcd as only to be tit
for the poorest markets, aud aro only sold becaure
there {3 an insufficient supply of fish generally, Whilp
thousands of quintals of cod caught mn the Bay of
Chaleur, and cured in the best maoner, hase been
shipped by the Jersey merchants to Brazil, Spain,
Portugal, mctly and tho Jtahan States, not a single
quintal of fish has been shipped from the Bay of
Fuidy to the maikets of the Mediterranean, becaute
vone has becs cured 6t to rend !

Ihy Hernog Fi-lory, wlilh fa capable of being
made the most valvable of al our coast fisherics, is
hiu'f rufned from carses that ar~ easily remeved, and
«an oniy be aseribed to the gruesest jgnurance or
stupidity.  fhe herning desives nearty ali its commer-
rin) value from the way in which it 13 cured The
Dutchand Engli-h well understan this, and under the
wspection andsupervicion of their Fishery Boards, put
up herrings, which vast as iy the quautity produced,
have neveryet exceeded the demand  Tho greatest care
i taken to clean and cure the fish directly they aro
taken, a8 upon that their value very much depends.
lhe Dutch cren cure and puch them in barreis on
board a3 they ase taken, Un the contrary, our her.
rings are nover bled or cleaned antil long after they
) 4f6 caoaht, aud very oitun are not cleased at aig,
1ho result ot thiyis that tho greater part ot the ish
caught have no commercial value, and instead of (as
we nght casily duy cupp'y g the European markets
with a valuahle articlo of commerce, we do not pro-
duce a eingle barrel fit tor that purpose. We have
aoen varselies & achooner lvad of flae herriogs which
uad Leen thrown anto the hold of the vessel just as
they had beea takon froin the sca, (noither bled or
| cheaneds aud salied thers 1o buik.  What commercial
valuo cau fish trodden, bruken, thrown out on the
wharf with a pitchwrk and treated this way poasibly
have? We could fill a volume with fnstances of tho
neglect and stupidity which have gone far towards ren-
dering valueless thisimportant part of our natfonal re.
sources: but wo must hasto te a concluston, which fs,
that the way to protect our fisheries i3 not by giving
bounties, which at bext are of questionable utility ; but
by adepting totally diffeient systems of catching and
curing the fish, by enforcing the laws for their proper
protection, by the crection of lauding piers break-
waters, harbors of shelter, boat shps, capstans and
mooring for boats and small vessels; all of whith

the Le t means of a~sistingand s o curaging Ve gy 1y,
fishermen, whoge home s by the seaside  To thes
objects the Amerirans who uce our fisheries, might
vory well boe made to contribute by a Ueenco fo
beaiing somo proportion to the value of the privileg,,
at lcast untit such titne as they sce fit to admit vyt
their markets on eyuitalle terme, Above ol 1heag
of capital must be brought tr brarbefore cor § 4
can by properly doevcloped. Tho fishicrman with 1y
i1t cquipped Loat, and scanty megns, probably fn dett
cien for that to some mrrehant on shore oy §,
but Jittlo.

Tu the Uaited States as o well kaown, large amounts
<fearital are ewpleyed in the hyeiness

Iu Eogland and Scutland no expensc is spand o
the cquipment of the immense fldiing tleet whiey
Muds profi'atle canplorment cp either eaqat g |
steam 18 now largely ured.

The Jersey merchante, who si-at the Guif of the <
Lawrcnee, gulnto ftas a regntar byeinees Wi
who hasethe hasvest of the sea closs Lo var oW douss,
have hitherto been too ignorant or too eupine to put
furth vur encrgics to gather it in

smce this, and the precediug articlo were weilion
we have peruged the teport of Commander Furtin on
the Canadlan Gulf and Rivor Fisherieg It fa pranify
ing to find that even with the sery indguincan
means at his disposal, when compared with the extent
of Lusst, ke hias been atle at east tn pregerie nid e
and tu cauto tho Jaws to be better respected It 2Luans
that an eflicient palice foree mther aflaat or ashore
of peiliaps butl, w.on'd be oF the greatest poe 0
service.,

Subjoined 18 & tabie, aflurding 8 comparative vi W vl
the Bank returns, the Baok ra.o of discount, the price
of Cuneuls aod the price of wheat {o Grest Britau,
duning a period of three y ears, correspunding waditiie
24th August, as well as ten years back, viz, 1o 1857
At curresponding dat »

with th present woek 1837. 1865, 1506, 5o
Cireulation, inctuding < £
Lank poat bills ..l9. 20310678 21,797,723 2( “'a ~0

5542243 341130

Tulilte depoaits
10784, 85 INTR3.44

Other depaita

wovernmiuae ntunu\l.l ..w: But 10,388,891,
Yihiel stcul e T3S 213,09 2 R8RR W
Regerve of notes & ooly ﬁ 650 705584 5350 1S
Coln and bullion 1,230,030 14,200,129 14,772,220
Bank rate of discournt .', pr Ipr Spe.
Priec of cvasule. . W 53] iy
AVIREE plive ul nhxul, S 1 d 131 wooel

EURCPEAN AFFAIRS,.

THILE the abundant harvest, with nhich we are
\ favored, aflords the prumise of general pros
perity throughout the Domnion in the period finme-
distely before ug, we must n t overlack the fact that
the demeand and prices vbtaioable for our sturpuus pi-
duets depend wmainly on the state of the Foropean
markets, and that these again depend on the oxistence
of peace or war between the great powers of that (w
tinent  When lact wa wroto ou this suhject o ex.
pressed the opinion that the rumours of an immediste
contest between France and Frussia were unfounded,
but that, in all probability, the struggle was only de
ferred for a futurc and not very distant day Tte
visit of the French Emperor to his brother of Austra
has since given rise 1o fresh suspicions of the mo«t
ala,ming character, and the world has beon perplexid
with the most contradictory repurts of the real objucts
of the impenal conference at Salzburg  On the ape
haud, wo are tuld that Nap: leon proposed t Franels
Joseph to furm a Cunfederation of Southern Germauy,
with Austria at its head, as & counterpoise to Prusas,
and, on the other hand, it 13 asserted that the viut
was merely ono of ceremony, and chicfly intended to
afford the two Emperors the melancholy gratiGieaticn
of mingling their tears gver the grave of paor Maxh
miiian, the Lrother of onc of the mourners and tte
victim of the other The London Daily News hais
uew versiun of the afluiz, as the telegraph infrrms
ftsays.—' An alliance of France and Austria is i
posvible, the only result of the Salzburg conference is
the trauslation of the remains of the Duke of Reich.
stardt to Parie.”” The *“result,”” p raaps —bat what
was the intention? Forour own part, we believe that
nothing is more Jikcly than that Napoleon went to
sSalzburg for tho express purpose of paving tho w3y
tfor a future union of the German States South of the
Main, 1n alliance with France, and we are moch mis
taken if Europe will not bo convinced of this before
long. Itistruo thatat present such a stop wonld be
dapgerous, for it would bo an jnfringoment of the
treaty of Prague, and would lead to sn-instant wir




