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tinguistung the amount scoured on real cstate, and
thoso unsecured

4. Notesand Bills or other advaneces ovorduo, dis-
tingushing tho amount secured on real estate, snd
thoso unseeured,

5. Balances duo by other Banks In Canads,--and
thoso duo by other Banks out of Canada,

6 Real estato owned by the Bank other than Bank
&r()\miscs, and othoer than that epecified under No,

7 Bank promises.

2% Tho making of any wilfully falseor decoptive
statoment in any account, statement, return, ropurt
or othor document, respecting tho affuirs of the
Bank, ehall, unless it amounta to a higher offence,
more severely punishable, be a misdemoanor punisha.
bLls by fino (not excecding-———-—) and dmprison-
ment, in tho discrotion of the Court.,~and overy Pre-
sident, Dirocto+, Auditor, Cashler or other officer of
the Bank, proparing, signing, approving, or conoure
fug In such statement, return, report, or document,
or using tho samo with intent to decelve or mislead
or 80 a3 to deceive or malslead any party, shall bo held
to have wilfully made such falio statoment, and shsil
furtbor bo respunrible for al! damagos sustained by
such party in consequence thereof.,

27. It any President, Director, Cashior, or other
officer of tho bank, in view of tho approaching in-
solvenoy thoreof, wilfully gives, or concurs in giving,
any creditor ot the bank any fraudulent, undue, or
unfair proferonce over other creditors, by giving se-
curity to such creditor, or by chaoging tho naturo of
his claim, or othorwice howsoover, he shall be guilty
of a misdemeanor, punishablo as 1ast mentioned, and
shall boresponsiblo for all damages sustained by any
party by such proference,

23, The Reeoiver-General may require & return of
tho sflairs of the bank in the samo form and with the
samo partictlarsas the monthly return, to be made by
tae bank upivw and on any named day, and showing the
stato of tho bank’s aflairs on that day; and~may at
any time appoint and authiorize an Inspector to visit
the bank and verify any return or statement from the
balanceo sheet of the bank, and the bank shall give
tho Inspector every facility for verifging the same,
and all requlisite aseistance in so doing.

19. Atleast of tho autborized capital of
tho bank shall bo paid up before it commences busi.
ness, and it shall aatisfy tho Receiver-Genoral, in such
way 28 ho may thiok fit, that such proportion of the
cipitallls really and dona-fide pald up In monoy;
and the remainder of the capital shall be paid up (to
the satisfaction of the Receivor-Goneral) within

yrars.

30. The bank shall not make loans, or graut dfs-
counts on the security of its own stock, but shall
have & privileged lien on the ghares of any of its dob-
tors, or parties to whom advances havo been made
or who are respounsiblo for such advancas, and may
decline to transfer the shares of any such debtor or
party, until the debt or advance i3 paid.

31. Wo dividend {shall ¢ver be madsgo as to impalr
tho paid-up capital stock, and it any part of the paid-
up capital be lost, tho dircctors shall, 1f all the stock
bo not paid up, make calls upon the shareholders
sulicient to make good such loss and kecp the paid
up capital unimpared; and such loss and .alls shall
Yo mentionod in tho return thon next made by the
bank. ’

32, The bank shall always rcceive its own notes
at par, at any of its offices, and whether they be
mado payablo or not; but shall bo bound to redeem
them in specie et any place other than where they
are made payablb.

33. The bank shall always bo subject to any gene-
ral provisions respecting banks, which Parliament
may think necessary for the protection of the public.

3t. Tho bank shall not he bound tohold any amount
of Governmentsecurities, beyond those dopoesited with
tho Recelvor Genoral for onsuring the paymont of its
notes.

15 Tho directors of any now oxisting bank, being
thereunto authorized at a goneral meeting ot the
snarchojders, called for that purposo, may, at any
t.mo before the 1st day of July, 1870, npotaty the Re*
celvor-General of thoir intentiou to apply for an ex-
tension of its charter, with such amendments as will
make it conformablo to these resolutions, and may
8o soon thereafter, a8 may be practicable, make the
deposit hercin betoro montioned, nad obtain sccured
notes.

36, Tho charter of any now existing bank may be

ty of tho Governor in Council, until tho ond of the
scasion of Parliament noxt aftor tho first day of Janu-
ary, 1831, provided tho dircotors ot such bank, suthorl.
zrd a8 mentioned in the uext preceding resolution,
shall have notifiod the Recelver-Goneral a3 thercla ro-
quired ; but tho charter so continued shxl), by virtue
of such proclamation, bo so amended as to make it
conformable to theso resolutions.

37, Buch bauk shall have the right to ro-Jssue for
ono year, aftor tho prosont term of ita charter, au
amount not exceeding oighty per centof its highest
circulation as returned during tho year 1893 ; during
tho second year an amount not cxcecd: g ixty per con
of such cireutation, during tho third year an amount
not oxceeding forty por cont of euch circulation,
during the forth year an amount not ¢xceeding twenty
per cont of auch circulation ; and at tho cnd of te
fifth year, succeeding the cxpiration of its charter,
1ts right to jasuo or relssuo ita own (unsecured) notes
shall ceaso, and any greater circulation than that
mentioned in the resclution shall bo based upon de-
poalts made with .tho Recoiver-General as hereinbe-
foro mentioned ; provided that the capital of overy
such bank. it not less than dollars,
thail beincreased and paid up to that amount within
the afuresaid period of years.

83 No now existing brnk charter shall be extond-
cd except on tho conditions avovo made, nor chall
any such charter be extended beyond tuo end of the
Sossion next after the 1st day of January, 1531.

3u. The priviteges granted by the Act respecting
Banks, 31 Vic., cap. 11, the duration of which is Ij-
mited to the ¢nd of the Seseion noxt after the 1st day
of Jasuary, 1370, shall not thereafter extend to any
bank whech shall not havo had its charter amended in
accordance with the forogoing resolutions, nor if the

narter of such bank extonds beyond the end ofthe
Session noxt after the 1st January, 1331, unless it be
limited to that date ; but such bank shall bave such
rights and privileges only a3 ave given by its charter,
subject to any amendments thereto as the Legislaturo
or authority granting it may havo reserved thoright
to make.

40. Bavks whoso charters are in accordance with
the preceding resolutivns shall be relioved from pa,-
ing the present tax on their circalation.

41. The Goven.ar in Council may make regulations
for carrying out the provisions contained in these re.
solutions, in all matte~e not bo hereinfore provided
for, any such regulaticus Deing published In theo
Capada Gazotte, shall havo the force of law,

42. No further amount o." Dominion Notes, shall be
i2sucd boyond the amount specu.c in the Acts in
that behalf;; but those now issued may be re-issued
subject to the provisions that the amount fssued or
re-issued shialt bo dimintshed by tho amount of seenr-
ed notes issued to the Bauoks; Provided by the ar-
rangement for tho substitution of Dom:njion Notes for
notes ot tho Bank of Montreal jnstead of its own
notes, may be continued, at the option of tho Bank or
the Government, until the expiration of the period to
which the charter of the Bank ts now limited ; but
subject to such modifications thereafter as shall place
the sald Bank on the same footing 2s other banks in
regard to its right to re-issue cither its own notes or
thoso of tue Dominion.

43. No private person or party, except a chartered
Baok, ehall is8u0 or re-issue apy bill, bond, note
check or other instryment, intending to circulato as
monoy, or to be used 23 a substitute for monoy, for
any amount whatever.

44. All Bapks shall be gubject to such provisions ot
any goneral winding-up Act to be passed by Parlia-
ment a3 may be declared to 2pply to Bavks

COMIIERCIAL DEPRESSION IN CANADA,
YOME of the Canadian papers are lamenting over
the hard timoes, and gencral depression in trade

Upon tho old principlo that * follow-feeling makes us
woundrouskind,’” wao do sincerely sympatize with our
aefghbors over the lines ; and we can well affurd to
do 8o, for we havo just passed through a of bu-

ba followed up by a criais in the commeroial business
of the country. But wo notice that our Canadian
contemporarics arve giving credit to other causes tar
the pregent distress, namely that of excessive tmporia.
tion. It istruo that a supply atany time, oxceeding
a demsnd—or the abllity to purchaso—18 sure to o
followed bf depreesfon § but with all dun deferenca
to our nelghbors who must know beet wher tho shoe
fnohesthom, wa bellove tho generay depresefon now
olt all over the continont, proceeds from more primary
causes than inflated importations only, namely—the
low priccs aud consequent atagnation in the prodace
marketa, Woon thiseide ot the Atlantle are not tha
only sufferers.  From mnestly all parts of Europe, the
reports hava been 80 unitormly dl:couraging, as i«
lead to tho Inierence, that the entiro world ot
commerce ~thorough tho infraction of some preat
natural lasv—had shot off at a tangent, and lefi se
proper orbit. Forhaps tho force of the Enghiy
rovulaion of 1805 through the oredif syetem, has not y ot
been oxpended  Italy, Epain and furkey, have uil
attempted to rafse leanstu the London market una
failed. Tbe great caution maunifested by financier,
is dls{)lnyod in the bigh rates of certaln_undoubt- o
securl.fe3, and the low valuo of others, Nothing but
the Iate declded aotion of Congress on the sutject of
rqlmdluuon. now keops our owan credit ten or oleveg
points higher than it was a year ago. Theso com-
merctal relations aro all governed by tixed Jaws, 1awa
as unchangeable as those principles by which, we
solvo a mathematical prodlem. Tho cotton tigde,
the coal interesty, ana the iron market, havo all been
in & fanguid state ; though the troa trado hastatey
brisked up, by reasou of the demand for railway iron,
owlogto tho rapld progee:s ot rallwaysall over the
world, Inthiscountry, thesamo causes have procise.
ly tho sameo results as In Eurcope. Manufacturiug
{uterests bavo been unprofitable, all branches of (raue
havo suffered from tho decline in prices of gmin
Heavy taxea aud the high coat of living, bavoe forced
tho community into a striot rulo of economy that hua
woll nigh olosed ap tho avenue of trade. Iuv s
other caues wo might add tho mooetary pre.sura
arising from the curtaliment of bank crodits, {ncider -
tal to the new method ol rendening tue roturns of
banks to the Comptroller of tho Currency. ibe
varjous brauches of industry, which hitherio haso
had their support trom accommodations at the bauks,
have consequently «uflered gome irom tho curtailment
of credits, but it {3 thio opluion of business men, tust
great go d will result from all thi-, fu tho estabiishe
ment of a more sound and healthy stato of affuirs
Tho lato rlso in the price of wheat, would i dicate
that we havo perliaps, atlast. *“ touched bottom, * ang
taat while the ecale riscsIn our favor, busiuecss men -
already fecling moro cheorful at the prospect of a re-
turn of good times—will profit by tho useful lexsons
of the past: and that commercial prosperity, in.
ternational peacv and good witl—among tha nations
of the ca.th—must buthe heart {elt prayor, avd de
siro of all.—Alilicaulee Journ ol ¢f Commerce,

BALIFAX MABEET REPOsT.

Havrtpax, Mav i1,
USINE?S has bean more activo tho past week, 2’
though the weather bas beon cold and unseason-

ablo

Bazapstuess~Flour, still continues, dull and de
pressed, bolders forcing rales at $5 40, 8 and 4 1onths
tor Canada No. 1, at which prico several lots changed
hands, Wequote No. 1 Canada S5 40 a6 50 ; Strong
Bakers, $6 50 a 5 60 ; Extra Stato 5,40 Rye, dull, at
$275a4 80 Oatmnea), 3675, Corn dMeal, dyull at 3%
a39)  Imports from January Ist to May 1lih, Is

and 1859 :—
Bbl: Flour.
%SGQ cerecnnesess 618 8

863 Loee o 1602
Fi1sa—The stock of all descriptions of fih 13 light
and mostly in the hands of exporters, with the ex
ception of Round Merring. which are n large stock
We quote large Codfish §4 50, Smail from £3 41y tu 3 5
brador, §310 ; Haddock, in littlo demand at 2%
tor good harq cured Arichat. Mackerel. no fat uft-r-
iyg’,-largo 3's_nomin.l at §7 (0. Herrings, Sbore
Split, nono ; Round nominal at *300: Bav I-lard
:l;{.uuud 3‘.00.‘ %a\l{gongnune in market, except a few
8, nominal at 510, Xports Jrom 4
11th, 1658 and 1863: Jannary 1oty

Bbls Cornmest.
9372

A

. CO("EL
T8 rums Boxeg fifBoaes
1869 ... M3 2650 7523 672h
1868000 ..., 18839 8842 1058 /2l
Sealo lx-;nsh
res rums Boxes NI Rowes
1969 coeeol.. 2289 1200 243 216 >
183 ... ... 2908 2972 493 310
Salmon. Mackerel fierring. Alewires
Bbls  Bbls Bbls Rbts
1863 ool 1995 12247 23310 159

cee ... 1933 24848 23533 Qs
Olls —rCod rather casfor pot much in market nemt
n8l at iS¢ Kerorene, American, 43¢ @ 50¢ for Standsrd
White; Canada dull at 35¢ @ 33¢
Produco.—Butter without change, at 2ic a 2
Qats, Ip tall supply at lawer rates, 46Gc being o retiate

sine:s depression oureelves, such as we Lupo never to
witoess again. Aad it any strunger proet were ree
quired to prove to us and our neighbors of the now
Dominlon, the unity, and communily of fnterests
that must ever govern us both—independont ot the
differvnce in constitutions, or forms of political falth—
wo 800 it {n the upmistakable fact, that tho same
causes,—acting on each of us—bdoget precisely tho
satno result. 5

Wao are both agricultural states, both depend largely
for our sustenance on tho products of tho earth, and
after making all duo allowance for the influence ot
ainor causes in tho commorcial world, & seasonof

continaed by proslamation Issued undor tho authorl o short orops, or low prices fut larm produce, )s sure to

quotation. Lard stil) centinues firm aud in d masd
atlica 183,

Pruvasions —Pork conunucs in good demana aod
flrm at quotations, Prirae Mes during the week &t
82000, Mess may ba quoted a $24 00 a 24 50, although
Connelly’s Brand of ¥ E [sland is being held for

00. A very choicodor of Flctou Prime soid dun
ing the week at $17 00, for ondinary, Nova dcolis
T'rimo, wo quoto 816.00 @ 16,9, Beef dull and with
out change, at £100) for American Mosg, and 7003
9.09 for rime Mss.

WEST INDIA YRODUOR ~The 11atket has been qaie
the past week and fow transactiony havo taken place
either in Sugar or Molasses, Wo have no quetsble

£bango in pricos to noto, Molsstes, Lieniuegos m5)




